


Stack’s Bowers Galleries
Upcoming Auction Schedule

Coins and Currency

Date Auction Consignment Deadline

March 13-14, 2024 Collectors Choice Online Auction — U.S. Coins & Currency February 12, 2024 (Coins)
StacksBowers.com February 19, 2024 (Currency)

March 25-28 & April 1-3, 2024 Stack’s Bowers Galleries — U.S. Coins & Currency Visit StacksBowers.com

Official Auction of the Whitman Coin & Collectibles Expo

April 10, 2024 Collectors Choice Online Auction — U.S. Coins March 11, 2024
StacksBowers.com

April 15-22, 2024 Stack’s Bowers and Ponterio - Chinese ¢ Asian Coins ¢ Paper Money Visit StacksBowers.com
Hong Kong, China

April 16-17, 2024 Collectors Choice Online Auction - Tokens & Medals Visit StacksBowers.com
StacksBowers.com

April 24-26, 2024 Collectors Choice Online Auction — U.S. Coins & Currency March 25, 2024 (Coins)
StacksBowers.com April 1, 2024 (Currency)
May 9, 2024 Stack’s Bowers Galleries - World Paper Money March 11, 2024

Official Auction of the Maastricht Paper Money Show

IMPORTANT: Lots Marked with (t)
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Front Cover (left column, top to bottom): Lot 32813: (t) HONG KONG (SAR). Mercantile Bank of India. 50 Dollars, 1924. P-238s. Specimen. PMG Choice Uncirculated 64;
Lot 32674: HONG KONG (SAR). The Chartered Bank of India, Australia & China. 50 Dollars, ND (1912). P-43Acts. Colour Trial Specimen. PMG About Uncirculated 55 Net;
Lot 32711: (t) HONG KONG (SAR). Hongkong & Shanghai Banking Corporation. 500 Dollars, 1925. P-170s. KNB52/58S. Specimen. PMG Gem Uncirculated 66 EPQ.

(right column, top to bottom): Lot 32545: CHINA--PROVINCIAL BANKS. Pei-Yang Tientsin Bank. 1 Tael, ND (ca. 1910). P-S2521cts1. S/M#P35-1. Front Color Trial Specimen.
PMG Choice Uncirculated 64; Lot 32471: CHINA--FOREIGN BANKS. Russo-Chinese Bank. 50 Hong Ping Hua Pao Taels, ND (1907). P-S552cts1. S/M#05-33. Front Color Trial
Specimen. PMG Choice Uncirculated 64; Lot 32292: (t) CHINA--PEOPLE’S REPUBLIC. People’s Bank of China. 10 Yuan, 1953. P-870. PMG About Uncirculated 55 EPQ;

Lot 32293: (t) CHINA--PEOPLE’S REPUBLIC. People’s Bank of China. 10 Yuan, 1953. P-870. PMG About Uncirculated 53 EPQ.

Back Cover (left column, top to bottom): Lot 32115: (t) CHINA--REPUBLIC. Bank of Communications. 500 Cents, 1912. P-Unlisted. S/M#C126. PMG Very Fine 30; Lot 32024:
CHINA--EMPIRE. Board of Revenue. 50 Taels, 1854 (Year 4). P-A13b. S/M#H176-14. PMG Very Fine 20; (middle column, top to bottom): Lot 32546: CHINA--PROVINCIAL
BANKS. Pei-Yang Tientsin Bank. 3 Taels, ND (ca. 1910). P-S2522cts1. S/M#P35-2. Front Color Trial Specimen. PMG Choice Uncirculated 64; Lot 32034: CHINA—EMPIRE. Ta-
Ching Government Bank. 100 Dollars, ND (1910). P-A82cts. Uniface Obverse Colour Trial. PMG Choice Uncirculated 63; Lot 32704: (t) HONG KONG (SAR). Chartered Bank.
1000, 1979. P-81as. Archival Specimen. PMG Gem Uncirculated 65 EPQ; Lot 32791: (t) HONG KONG (SAR). Hong Kong and Shanghai Banking Corporation. 1000 Dollars, 1977.
P-190as. Archival Specimen. PMG Gem Uncirculated 66 EPQ. (right column, top to bottom): Lot 31021: CANADA. Bank of Canada. 500 Dollars, ND (1935). BC-17BP. Back
Proof. PCGS Banknote Superb Gem Uncirculated 68 PPQ; Lot 32439: (t) CHINA--FOREIGN BANKS. Bank of East Asia Limited. 50 Dollars, 1924. P-S303Ds1. Specimen. PMG
Gem Uncirculated 66 EPQ; Lot 32734: (t) HONG KONG (SAR). Hong Kong & Shanghai Banking Corporation. 500, 1927. P-177as. KNB67S. Control Number Specimen. PMG
About Uncirculated 55; Lot 31024: FRENCH INDO-CHINA. Banque de L'Indo-Chine. 100 Piastres, 1903. P-12sp. Specimen Proof. PMG Choice About Uncirculated 58 EPQ.



California Office
1550 Scenic Avenue
Suite 150

Costa Mesa, CA 92626
Tel: 800.458.4646

Tel: 949.253.0916

Fax: 949.253.4091

Stack’s Bowers and Ponterio presents

THE APRIL 2024 HONG KONG (SAR) AUCTION
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New York Office
470 Park Avenue
New York, NY 10022
Tel: 800.566.2580
Tel: 212.582.2580
Fax: 212.245.5018

New Hampshire Office
Tel: 603.569.0823

Virginia Office
Tel: 757.919.1240

Boston Office

84 State Street

(At 22 Merchants Row)
Boston, MA 02109

Tel: 855.617.2646

Tel: 617.843.8343

Oklahoma Office
Tel: 800.817.2646

Paris Office

Paper Money
April 19-22, 2024

Philadelphia Office
1735 Market Street
(18th & JFK Boulevard)
Philadelphia, PA 19103
Tel: 866.840.1913

Tel: 267.609.1804

South Carolina Office
Tel: 800.854.2888

Vancouver Office

Tel: +011.33.6.14.32.3177 Tel: +1.778.403.6677

www.StacksBowers.com
Copyright © 2024 Stack’s-Bowers Numismatics, LLC « All Rights Reserved

Hong Kong, China Office
Unit 2202-03, 22/F

Mira Place Tower A

No. 132 Nathan Road

Tsim Sha Tsui

Kowloon, HK SAR

Tel: +011.852.2117.1191
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How to Bid

Internet Absentee or Proxy Bidding

Place absentee bids now at www.StacksBowers.com or use our iOS or Android apps on your mobile device or tablet.
Or you can visit www.shouxi.com/SBP for simplified Chinese version. Proxy bidding is enabled at midnight the day
before the auction session closes live and is located on the lot description page. Visit our Frequently Asked Questions
page at www.StacksBowers.com/FAQ/OnlineBidding.aspx for more information.

Stack’s Bowers Galleries iBid Live

Bid live anywhere in the world, on your computer at www.StacksBowers.com or use our iOS or Android apps on your
mobile device or tablet.

Live Telephone Bidding (Sessions 1-4 & A-C)

Phone Bidding must be arranged 24 hours before your session begins. Stack’s Bowers and Ponterio will ask for the lot
numbers of interest and will call you during the auction so you can place bids with our representative in real time. Phone
bidding is only offered for lots estimated at $2,500 or more. If you wish to arrange live bidding by phone, contact Customer
Service at +011.852.2117.1191 or email infoHK@StacksBowers.com if you are located in Asia. Call us at +1.949.253.0916 or
email info@StacksBowers.com if you are located elsewhere.

Email and Mail Bidding

Use the enclosed bid sheet and email or mail it to us. Email bids to info@StacksBowers.com or
infoHK@StacksBowers.com. If sending by mail, please allow sufficient time for the postal service. Please call to confirm
that your bids have been received by Stack’s Bowers Galleries.

Mail:
U.S. Headquarters: Hong Kong, China Office:
Attn. Client Services Department Attn. Auction Department
Stack’s Bowers and Ponterio Stack’s Bowers and Ponterio
1550 Scenic Avenue, Suite 150 Unit 2202-03, 22F, Mira Place Tower A
Costa Mesa, CA 92626 No. 132 Nathan Road
United States Tsim Sha Tsui, Kowloon, Hong Kong SAR

Live Bidding

Contact our Client Services department at 852-2117-1191 to pre-register for live bidding.

United States Tariffs

Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to these
tariffs are designated with a (t). All buyers who wish to have these items delivered within the United States will be subject to
these tariffs. For more information please see page v of the catalog and consult your tax adviser with any questions.

Furthermore, any lots subject to an import tariff will be shipped directly from our Hong Kong offices and shipments to the
United States will be subject to our international shipping chart. Visit www.StacksBowers.com/FAQ/ShippingHandling.aspx
for current shipping charges.
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The April 2024 Hong Kong (SAR) Auction
Paper Money « April 19-22, 2024

Lot Viewing

Lot Viewing will be conducted at the Costa Mesa, CA Office (by appointment only) as follows:

1550 Scenic Avenue, Suite 150, Costa Mesa, CA 92626, USA

March 18-20, 2024 (9:00 AM - 5:00 PM)

Lot Viewing will be conducted at the Hong Kong, China Office (by appointment only) as follows:
Unit 2202-03, 22F, Mira Place Tower A, No. 132 Nathan Road, Tsim Sha Tsui, Kowloon, HK
April 8-20, 2024 (9:00 AM - 6:00 PM)

* If you cannot view in person, we will have our professional numismatists on hand to
answer questions via phone or email about specific lots. Please email
info@StacksBowers.com or infoHK@StacksBowers.com to make arrangements.

Auction Locations

Sessions 2-4 & A-C: Hong Kong, China Office
Unit 2202-03, 22F, Mira Place Tower A,
No. 132 Nathan Road, Tsim Sha Tsui,

Kowloon, Hong Kong

Auction Details

Session 1 - Rarities Night %
Monday, April 15, 2024
11:00 AM Hong Kong Time
(Sunday, April 14, 2024

8:00 PM Pacific Time)

Lots 40001-40259

Session 4 - Foreign Coins %
Thursday, April 18, 2024
10:00 AM Hong Kong Time
(Wednesday, April 17, 2024
7:00 PM Pacific Time)

Lots 43001-43504

Session 8 - Foreign Coins Part 2
Internet Only 4

Monday, April 22, 2024

9:00 AM Hong Kong Time
(Sunday, April 21, 2024

6:00 PM Pacific Time)

Lots 49001-49960

Session D - World Paper Money &
Chinese Mainland Part 1

Internet Only

Sunday, April 21, 2024

9:00 AM Hong Kong Time
(Saturday, April 20, 2024

6:00 PM Pacific Time)

Lots 33001-33922

Lot Pickup

Lot Pickup will be conducted at the Hong Kong
Office starting April 16 by appointment only

(10:00 AM - 6:00 PM).

Session 1: Rarities Night
The Mira Hong Kong Hotel
Function Rooms 1-3, 3rd Floor

118 Nathan Road, Tsim Sha Tsui,
Kowloon, Hong Kong

Session 2 - Chinese Mainland
Provincial & SAR Coins %
Tuesday, April 16, 2024

10:00 AM Hong Kong Time
(Monday, April 15, 2024

7:00 PM Pacific Time)

Lots 41001-41448

Session 5 - Chinese Coins Part 1
Internet Only 4

Friday, April 19, 2024

9:00 AM Hong Kong Time
(Thursday, April 18, 2024

6:00 PM Pacific Time)

Lots 44001-45122

Session A - The Peter She
of New York Collection

of Chinese Banknotes %
Friday, April 19, 2024

10:00 AM Hong Kong Time
(Thursday, April 18, 2024
7:00 PM Pacific Time)

Lots 30001-30524

Session E - Chinese Mainland &
SAR Paper Money Part 2
Internet Only

Monday, April 22, 2024

9:00 AM Hong Kong Time
(Sunday, April 21, 2024

6:00 PM Pacific Time)

Lots 34001-35154

Session 3 - Vintage &
Modern Chinese Coins %
Wednesday, April 17, 2024
10:00 AM Hong Kong Time
Tuesday, April 16, 2024

7:00 PM Pacific Time)

Lots 42001-42571

Session 6 - Chinese Coins Part 2
Internet Only 4

Saturday, April 20, 2024

9:00 AM Hong Kong Time
(Friday, April 19, 2024

6:00 PM Pacific Time)

Lots 46001-47214

Session B - World Paper Money
Friday, April 19, 2024

5:00 PM Hong Kong Time
(Friday, April 19, 2024

2:00 AM Pacific Time)

Lots 31001-31156

% Please refer to our other April 2024 Hong Kong auction
catalogs for further listings of Chinese, Asian and Foreign
Coins and Paper Money. View our entire auction schedule

online at StacksBowers.com.
+ There are no printed catalogs for the Internet Only sessions.

Visit StacksBowers.com to view and bid on these lots.

IMPORTANT
Lots Marked with (t)

On September 1, 2019, the United States
enacted new tariffs on collector’s items of
Chinese origin, including bullion and nu-
mismatic coins and banknotes. This lot was
manufactured in China and was sourced
from outside the United States for this auc-
tion after the tariffs were enacted. Accord-
ingly, any client who wishes to take delivery
of this item within the United States will be
subject to a 7.5% import tariff plus a pro-
cessing fee of 0.3464% (minimum $31.67 /
maximum $614.35), at time of printing and
subject to change.

On July 27, 2022, the United States enacted
new tariffs on collectors items of Russian
Federation or Republic of Belarus origin,
including bullion and numismatic coins and
banknotes. This lot was manufactured in the
Russian Federation or the Republic of Belar-
us and was sourced from outside the United
States for this auction after the tariffs were
enacted. Accordingly, any client who wishes
to take delivery of this item within the United
States will be subject to a 35% import tariff
plus a processing fee of 0.3464% (minimum
$31.67/ maximum $614.35), at time of print-
ing and subject to change.

Please note, this is not, and is not intended to
be, a complete description of the applicable
import tariffs and buyer remains fully liable
for and agrees to promptly pay all tariffs and
fees relating to the import of these items into
the United States and neither the auctioneer
nor any consignor will have any responsibil-
ity to pay any applicable tariffs or fees. Please
consult your tax adviser with any questions.

Furthermore, any lots subject to an import
tariff will be shipped directly from our Hong
Kong offices and shipments to the United
States will be subject to our international
shipping chart.

Session 7 - Foreign Coins Part 1
Internet Only 4

Sunday, April 21, 2024

9:00 AM Hong Kong Time
(Saturday, April 20, 2024

6:00 PM Pacific Time)

Lots 48001-48889

Session C - Chinese Mainland
& SAR Paper Money

Saturday, April 20, 2024

10:00 AM Hong Kong Time
(Friday, April 19, 2024

7:00 PM Pacific Time)

Lots 32001-32864
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Important Information About Bidding, Credit and Accepted Forms of Payment

Buyer’s Premium

o A 20% buyer’s fee applies to all lots in this auction (minimum of $25). There are no exceptions to this buyer’s fee.

Placing Bids

o  All bids must be made in U.S. Dollars.

Bid Limits

 Bidders without pre-approval by Stack’s Bowers and Ponterio that plan to bid in excess of their bid limit must contact
Stack’s Bowers and Ponterio in advance. A 25% deposit will be required at least 48 hours before the start of the auction paid

by cashier’s check or money order, approved check, wire transfer or other immediate bank transfer.
« Any unused deposit will be promptly returned to the bidder.

United States Tariffs

« Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to
these tariffs are designated with a (t). All buyers who wish to have these items delivered within the United States will
be subject to these tariffs. For more information please see page v of the catalog and consult your tax adviser with any
questions.

Furthermore, any lots subject to an import tariff will be shipped directly from our Hong Kong offices and shipments to
the United States will be subject to our international shipping chart. Visit www.StacksBowers.com/FAQ/ShippingHan-
dling.aspx for current shipping charges.

Accepted Forms of Payment

o We welcome payment by cashier’s check or money order, approved check, wire transfer or other immediate bank transfer in
U.S. Dollars and Hong Kong Dollars.

o Cash payments ARE NOT accepted.

«  Payment via credit card or Paypal will not be accepted without prior approval of Stack's Bowers and Ponterio. All payments
by credit card or Paypal will incur a surcharge of 2.5%.

«  Union Pay Debit Card will be accepted for invoices below $10,000 USD at the rate established by Stack’s Bowers and Ponterio.

« All invoices will be made in U.S. Dollars. If paying in Hong Kong Dollars, Stack’s Bowers and Ponterio will credit your
invoice at the rate established by Stack’s Bowers and Ponterio after any fees or charges.

Questions?

 Ifyou have any questions about bidding, credit or payments, please contact us at 949.253.0916 / +011.852.2117.1191 or
e-mail infohk@stacksbowers.com.

Wires originating from accounts or banks located in countries currently restricted by the Office of Foreign Assets Control (“OFAC”) of the
U.S. Department of the Treasury will not be accepted and will be rejected. Countries currently prohibited include Belarus, Congo, Cuba, Iran,
Myanmar, North Korea, Russia, Sudan, Syria.
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The April 2024 Hong Kong (SAR) Auction

WORLD PAPER MONEY

AUSTRALIA

31001

AUSTRALIA. Reserve Bank of Australia. 1 Dollar, ND (1966-72). P-37s2. Specimen. PMG Uncirculated 62 Net. Rust. Serial

numberAAA000000. A scarce note featuring Queen Elizabeth II and the Australian Arms on the obverse and stylized Aboriginal figures

and animalson the reverse. Signed by Coombs-Wilson, the first signature combination for the series, dating this note to 1966. One of eleven

specimen notesacross the two varieties graded by PMG. PMG Comments “Rust”.

1966-727 IR F[fh 7 ITF SLT Y, R, °F5’?:AAAOOOOOO FE S TR EE Rt = Tl 7"‘[[1@*1?’”@3“'& F VR NFE P

% Coombs-Wilson # ¢, Psﬁ—r FUFVE IR & 2 F", . =5 “Efﬁfﬁ JEL= 1966 &, PMG & 4 73 PRI A J Pt Bl — s W;é;ﬁ‘?’%"%ﬁ
1"

$500 and up

31002

AUSTRALIA. Reserve Bank of Australia. 1 Dollar, ND (1966). P-37a%. R71S. Replacement. PMG Superb Gem Uncirculated 67 EPQ.
R71S. RD13. A stunning Queen Elizabeth II replacement for the Commonwealth of Australia. This is a scare replacement with only 11 examples
graded by PMG with this note being the sole finest graded on the PMG population report. ZAB 64223 % serial number.
1966 YA FI LT, HIFE, R7IS. RDI3. JSpi{ip Ao 9247 M ERAPVAEIZL E 1 e 2 RS, AEpst o PMG
o 113 R PMG 1 ’E‘ﬁfﬂ [iOps — 9%, "ZAB 64223% AIBE.

$1,500 and up
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31003

AUSTRALIA. Reserve Bank of Australia. 2 Dollars, ND (1966-72).
P-38s2. Specimen. PMG Choice Uncirculated 63. Serial number
FAA000000. A scarce note in bold colours. The obverse features

John MacArthur, an influential political figure and pioneer of the
Australian Merino wool industry, and the reverse William Farrer, an
agronomist and plant breeder. Signed by Coombs-Wilson, the first
signature combination for the series, dating this note to 1966. One of
nine specimen notes across the two varieties graded by PMG. PMG
Comments “Minor Rust”.

1966- 72#1’7@*?“7@[[@[?? SLFREUEN, R, ;T:}?‘%TFAAOOOOOOO
HIEW5 , -1 * ffJohn MacArthur » £l F YR ] 1
AP Mo BTER ?{ﬁ*’\fﬂﬂﬁﬂfﬂwg* ” ﬁif AR ’:’PI
Wﬂham Farrer » — '*Ef‘ﬁb Pu i #\ Coombs ilson & ¢ >
EAml LS E%?n i IH WA= 1960 & . PMG 771
R D s ﬁ%ﬁ A"

$800 and up

31004

AUSTRALIA. Reserve Bank of Australia. 2 Dollars, ND (1967).
P-38a%. R81S. Replacement. PMG Gem Uncirculated 65 EPQ.
R81S. RE1-3. A very heavily collected MacArthur deuce seen here as
a replacement. These are very scarce with only 12 examples graded
by PMG and only 1 of those notes have graded higher in 67 EPQ.

1967#@*‘\?[@4@[ "*“iﬁ*[ﬂ' iH E"F R81S. REI-3, %l
T A EVENH 5:F k L{sr}:i;—‘yp - J[z’%{ FHE E| » PMG FT 1]
12 9= [E— 71 » 67 EPQ ,

$2,000 and up

31005

AUSTRALIA. Reserve Bank of Australia. 2 Dollars, ND (1966).
P-38a. Serial Number 6. PMG Choice Uncirculated 64. R81.

A very popular and heavily collected Reserve Bank Deuce from
the Commonwealth of Australia with a coveted Serial number
FAB000006. PMG Comments “Minor Ink”

1966#@*7‘@#{@[ E*LW*[E"' 5FF000006 R81, j\

HR A ’TI}L s q%pmfﬁ:%mﬂ[a AR
FAB000006 MG I %L B
$400 and up

Astonishing 5 Dollar Replacement
i[O [

31006

AUSTRALIA. Reserve Bank of Australia. 5 Dollars, ND (1967).
P-39a%. R202S. Replacement. PMG Gem Uncirculated 66 EPQ.
R202S. RF1-3. An extremely important opportunity with only 5
examples graded by PMG with 1 in VF 30, 2 in CVF 35 and then
of course this note impeccably preserved example tied with 1 other
as the finest graded in GU 66 EPQ on the PMG population report.
ZNA 06611% serial number.

1967 AT EFELT (. KIBE. R202S, RF13, A
FIRS ™ AURS - PMG S5 (85 3% 0 £ [[1 ] 3855 VE 30 > 2 945
CVF 35 ’ ”_@“i]ﬁ\ l—rﬁh . E {/J I:m 7]Ht" PMG %lz [HIF ¢&ﬁ
FJJF' ¥ GU 66 EPQ, ZNA 06611% 7 JFMF

$5,000 and up
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The April 2024 Hong Kong (SAR) Auction

31007

AUSTRALIA. Reserve Bank of Australia. 10 Dollars, ND (1966-72). P-40s2. Specimen. PMG Choice Uncirculated 63. Serial number
SAA000000. A scarce note in sharp colour. The obverse features Francis Greenway, an architect and the reverse Henry Lawson, a writer. Signed
by Coombs-Wilson, the first signature combination for the series, dating this note to 1966. One of ten specimen notes across the three varieties
graded by PMG. PMG Comments “Minor Rust”

1966-72% JRAF[gH %ffﬁ%ﬁ?ﬁ[ﬂ‘o e ?‘?}?”F SAA000000. A5=4F% - T LRLE ST F %Tli’%ﬁ‘,ﬁ% IR A
{11 Coombs-Wilson &£ gkl JIIPVAY~ [W i £ (7 » @AM EME 1966 & . PMG Fa = S RIEfo =k A0RD -
PG "B BRI

$800 and up
Incredibly Important Opportunity
T
31008

AUSTRALIA. Reserve Bank of Australia. 10 Dollars, ND (1968). P-40c%. R303S. Replacement. PMG Gem Uncirculated 65 EPQ.
R303S. RG7-9. A highly desirable Greenway $10 replacement note for the Commonwealth of Australia. Only 7 examples graded by
PMG with this note sitting alone atop the population report as the finest graded in Gem Uncirculated 65 EPQ. ZSG 064815 serial
number.
1968 - F[in (AL 74 1, KPP, R303S, RG7-9, — Hrkfy < Bl st Bk “F[Es @R BV BE. PMG F3k (8 7
R IR ‘(ﬁﬂ%’ﬁ" %1% Gem Uncirculated 65 EPQ. ZSG 06481 3fiB.

$4,000 and up

Page 4 Stack’s Bowers and Ponterio
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31009

AUSTRALIA. Reserve Bank of Australia. 20 Dollars, ND (1966-72). P-41s2. Specimen. PMG Choice Uncirculated 63. Serial number
XAA000000. A scarce note in vibrant colours with stylized design elements. The obverse features Sir Charles Kingsford-Smith, a famous aviator,
and the reverse Lawrence Hargrave, an explorer, engineer and inventor. Signed by Coombs-Wilson, the first signature combination for the series,
dating this note to 1966. One of eight specimen notes across the two varieties graded by PMG. PMG Comments “Minor Rust”

1966- 72#1@“*”&‘ 'T EF‘L'_’*?\[E” Befl. PR XAA000000, HI<1HERS - *Viﬂﬁ"% i FEIREE j a'é’Jrf i 8- L1 S
&]H » 7] E ﬂﬁﬁkﬁaa B rﬁrF 7f[AJ’TP e, Coombs- Wﬂson e T /”FUFH a8 fe F,o LF“, [TFI 1ENH
1966 &# . PMG “1‘7}3&[ Y [#k H— T’%'FT FjF% SIS TR

$1,000 and up

BAHAMAS BRUNEI

31010

BAHAMAS. Pack of (1000). Central Bank of the Bahamas. 3
Dollars, ND (1974). P-44. Pack Fresh. Serial numbers A035001-
6000. A superb group of this unusual denomination!

1974 = 'PﬁEJH PREAL 35— 10009=, ?@%AOSSOOL@OOO
IR R - A 31011
$8,000 and up BRUNEI. Government of Brunei. 1000 Ringgit, ND (1979-87).
P-12s. KNB12S. Specimen. PMG Gem Uncirculated 66 EPQ.

KNBI12S. A coveted 1000 Ringgit specimen from Brunei that will
warrant a premium given its gem state of preservation.

1979-87 5 ¥ %éf@Tﬁ‘IOOO*??I o Ffl, KNBI2S, {71000 4 J?[
B IR AR -
$800 and up

Bid Online at www.StacksBowers.com Page 5



The April 2024 Hong Kong (SAR) Auction

31012

BRUNEI. Negara Brunei Darussalam. 500 Ringgit, 1989-92. P-18s.
Specimen. PMG Gem Uncirculated 65 EPQ. Serial number B/1
0000000. Orange, brown and multicolour, CONTOH SPECIMEN’ in
block letters, Sultan Hassanal Bolkiah at right.
1989-02. 32 i SN 500 7 7 o AR, ABE : B/1.0000000
o A %C"IB;T' > A ‘CONTOH SPECIMEN
P Pﬁ)’" n’xﬁj@;’-ﬁ@fﬁﬂh&? 8,

$1,500 and up

31013

BRUNEI. Negara Brunei Darussalam. 1000 Ringgit, 1989-91.
P-19s. Specimen. PMG Gem Uncirculated 66 EPQ. Serial number
B/1 0000000. Purple, green and multicolour, CONTOH SPECIMEN’
in block letters, Sultan Hassanal Bolkiah at right.
198'9-9}EF 197 3 AN B 1000 i f*[ o R, ARt B/10000000
o VI %E&“"l TR *F’%J"EJ ‘CONTOH SPECIMEN’
ERD| pﬁ%iﬁ@f—ﬁﬁ'ﬁﬁlgh& ? %,

$2,000 and up
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BURMA

31014

BURMA. Government of India. 100 Rupees, ND (1927-37). P-A8f. Jhun&Rez 3.10.3G. PMG Choice Fine 15. Rangoon, serial number T/32
125740. Signature of J.W. Kelly. Just a dozen examples of this elusive catalog variety have been encapsulated by PMG at the time of cataloging.
Scarce, and seldom offered at public auction. PMG Comments “Rust, Holes, Annotations.”

1927Z 375 3@ e HI P2 1005 E, - (10 » i“iTL}LEFETBZ 125740, J.WEFIE . TrAIE SR > PMG B S AT B DT

ST, PMG R SR, .
$1,000 and up
31015

BURMA. Government of India. 10 Rupees, ND (1937). P-2b. PMG About Uncirculated 55. Serial number R/46 423887. Blue and green,

George V at right, LEGAL TENDER IN BURMA ONLY’ overprinted in black, signed by Kelly. Scarce, and near top grade with only four others
finer. PMG Comments “Staple Holes at Issue”

193722 1 pUFP P51 10T, TV RAG 423887, BRI » [ifi e o RPN, T
BT DR L DM e 1.
$1,500 and up

Bid Online at www.StacksBowers.com Page 7
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31016

BURMA. Reserve Bank of India. 100 Rupees, ND (1939). P-6.
PMG Very Fine 30. Serial number A/1 391256. Blue, green and
yellow, George V1 at right, reverse in similar colours, elephants and
logs at centre, signed by Taylor.

An extremely pleasing example of this rare type which is usually
encountered in the lower grades. This piece displays near full
original colours with the first and highly coveted ‘A/1” prefix.

The upper right corner a little rough as shown in the photo. PMG
Comments “Spindle Holes”

19397 & e H| @l%“’f@‘[ct‘LI*1005'[?FL AR AL 391256, B, A
ﬂlilc I%E;\’?}' I:EJ I , E/Pﬁ?c AT &%JﬁI’FL‘{\

Elzl SEUN HAE 15— gﬁl, JEII:IEIIEQJJ F,Ll:[
£ J"M"J W

- I ik

HF[I v = EJ;“E Fo

%ﬁ PMGﬁF Q‘”‘* e

$2,000 and up

31017

BURMA. Reserve Bank of India. 100 Rupees, ND (1947).

P-33. PMG Very Fine 30. Serial number B/47 791699. Green

and purple, George VI at right, BURMA CURRENCY BOARD

LEGAL TENDER IN BURMA ONLY;, overprinted in red, signed by

Deshmukh. Scarce.

1947#F 1EIF|JH halfﬁ ELT 1008 P, ARIPE B/47 791699, At
% i ”ﬁwgfaﬁigmﬁWAﬁ@,qf

I Deshﬁnukh PER %i

$600 and up

31018

BURMA. Union Bank of Burma. 100 Kyats, ND (1953). P-45.
PMG Choice Uncirculated 64. Deep green inks, and uncirculated
paper only limited by what PMG Comments as “Staple Holes, Minor
Rust”

19535 aff by SR HISEL 100 AFI 7 o
PMG lfFJﬁEE:'“ SRR ¢
$400 and up

PR R
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CANADA

Incredible QEII 20 Dollar French Proof Pair
B £ O] 1 1 A GRS

31019

CANADA. Lot of (2). Banque du Canada. 20 Dollars, 1935 & ND (1935). BC-10FP & BC-10BP. Front & Back Proofs. PCGS Banknote
Choice Uncirculated 64 & Superb Gem Uncirculated 68 PPQ. 2 pieces in lot. Mounted on cardstock. One of the most iconic Queen Elizabeth
II designs with her young portrait at left. This proof pair is for the French Text version of the design where the bank name is in French text in
lieu of the more common English version. An extraordinary opportunity as these coveted pieces are extremely difficult to find.

19352 ‘e CEUSTIGE, LS PSR, 208 S W FREL. WS EEIIORI L R - SR o
A A ﬂHJ%ﬁ%%&rt 1*71”1”?¢ LS R R l* TR ﬁ bl HE}UP JE’“*&*F’T A E
$10,000 and up

Bid Online at www.StacksBowers.com Page 9
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Rare French 50 Proof
%a\&ir"'“‘ RER2 B}”ﬁ[ﬁ%‘@m%’

31020

CANADA. Lot of (2). Banque du Canada. 50 Dollars, 1935 & ND (1935). BC-14FP & BC-14BP. Front & Back Proofs. PCGS Banknote
Gem Uncirculated 66 PPQ & Superb Gem Uncirculated 67 PPQ. 2 pieces in lot. Mounted on cardstock. An incredibly desirable French
Text 50 Dollar proof pair for the 1935 series. The face proof from CBNC is graded 66PPQ, and the back proof is graded 67PPQ. A very special
opportunity for a seasoned collector to acquire an important issue.
19355 g AU P, B, P, 29 A BEERL, 1935 SIS FE Y S B
EJ CBNC iy 1# HJQJ/FI?& Bl 66PPQ FJ I HJ%J/%I%‘ t 67PPQ Hre R ) F: 3’ SERL T & U,

$8,500 and up
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Stunning BOC $500 Note
& SR ILEE AL [ [

31021

CANADA. Bank of Canada. 500 Dollars, ND (1935). BC-17BP. Back Proof. PCGS Banknote Superb Gem Uncirculated 68
PPQ. Mounted on cardstock. Printed by CBNC. A back proof for what is one of the most coveted pieces in all of Canadian banknote
collecting, the 1935 500 Dollar note from the Bank of Canada. Available here in nearly perfect condition, and awarded a 68PPQ by
PCGS to confirm that. Striking brown color and detail. A rare opportunity.

1935 S ar MRS E I, @il sp, Bt E“CBNCHTJU - IR PR E . RLE L SRR e )
=B - #akw%rw ’ F'JFT PCGS 68PPQ ,[/4 AL, PREE TPIpk e lfp;Elszﬁ HEH |
$6,000 and up

IS
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31022

CANADA. Bank of Canada. 1000 Dollars, ND (1935). BC-19BP. Back Proof. PCGS Banknote Choice Uncirculated 64. An important high
denomination back proof, obligatory for passionate Canadian collectors, available here in uncirculated condition. Problem free, with striking
detail present showing the CBNC'’s craftsmanship in all its glory.

19355 1€ A58 2 [T BN l:ﬁH 1%, ;[E,l ”W[JEJ?,L‘IF EJ’CI SHIE - %ﬂ"ﬁ?’?{lﬁ'[ﬁﬁfﬁ['ﬁ*H'fﬁgﬁ%ﬁ“%‘u‘j\ﬁj b ?%ﬁil&ﬁlo ]
AR AFARI % 73 CBNC]EU AR =
$2,500 and up

31023

CANADA. Dominion of Canada. 5 Dollars, 1924. DC-27FP. Front Proof. PCGS Banknote Gem Uncirculated 66 PPQ. An incredible Face
Proof of an extremely important Queen Mary 1924 5 Dollar note form the Dominion of Canada. Fully original, with boardwalk margins and
deep inks. PCGS Banknote Comments “Printer’s Annotations.”
1924 "J[Iﬁ—‘\ F n i || [EH T ,:@HJ&J, —- IR g Ak %‘jp@p JJ;P =S s E I Jpﬁ& F lfflﬁpﬁfﬁ%@—é = 1924 F 5, Fu;ﬁg A%
TETETINE S e e,

$6,000 and up
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FRENCH INDO-CHINA

A Breathtaking Haiphong 100 Piastres Specimen of 1903
A M ETERY1903F P RECEIEALS IF[[EH

31024

FRENCH INDO-CHINA. Banque de LIndo-Chine. 100 Piastres, 1903. P-12sp. Specimen Proof. PMG Choice About Uncirculated
58 EPQ. Haiphong, serial number O.00 000. Red, Vasco da Gama at left with a Polynesian allegorical figure with an oar at right,
steamship and junk boats near the lower border, reverse red, Chinese text stating the note is payable in Tonkin and Annam. A
magnificent large size note and appears to be the only note with the ‘12sp’ (Specimen Proof) designation and only one other ‘12’
(Specimen) in PMG’s population report. A fresh note with luxuriant colours showing minor handling this note in specimen proof
format is about as rare as you can get for the entire French Indo China series. Issued notes are very occasionally available but are often in
the lower grades and repaired, so this is a once in a blue moon opportunity to acquire this type in decent grade.

1903¢pﬁﬁj@@|§f¢.’;3, FIEN, SRHIBEE . YEMGEY £, FRBEO.00 000, 7 ¢ B AL o 2 ﬁﬁjﬂ’%&f”ﬂw A
g ﬁE _Jf<1 | J”‘ﬁj [o E’Ph € YT -TP’IF[F /g [jil\lljlfp‘i{’ ﬁﬁ E&' R PMGRE A IIPE F&é E5"12sp" ( i’k’f
BR) R B . RN RE - 7T ek %ﬁﬁr& TR ﬁﬁ%'f Sy L - 1% FE‘T
o AR - FRAEY S R .

$20,000 and up
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A Supreme Haiphong 100 Piastre Specimen in Choice Condition

H R AE N 3 (7 R

31025

FRENCH INDO-CHINA. Banque de 'Indo-Chine. 100 Piastres, Haiphong, 1925. P-20s. PMG Gem Uncirculated 65 EPQ.

Specimen. Serial number 0.00 000. Dark green, stylized lion at left, Annamese man and Western woman at right, watermark area at

lower left, reverse deep red-brown, Chinese text. A beautiful and impressive large size note bearing the scarcer Haiphong place name.

Well centered on virtually immaculate paper the rarity of this note cannot be overstated. The SECOND HIGHEST grade in the PMG

population report with only one note graded higher in 66-EPQ. A must have note for the French Indo China collector and the region is

currently undergoing an economical boom!

19255 P RERI SIS B Il 77;%' IS €. EED.00 000, PR ’JEFI gy A bl rhi/ lfl e AF o THI

A SRR BT, SR &U*tﬂa“i fpmm% e “&FF}*E
BY o B IR R 966-EPQ. ?Ji %‘Tﬁ‘f‘l i il - = Wr M%‘fﬂk !

$7,500 and up

31026

FRENCH INDO-CHINA. Banque de I'Indo-Chine. 5 Piastres, 1915. P-37b. PMG Choice Very Fine 35. Saigon, serial number A.86 504.
Purple, ships in background, hand signed at left, dragon on reverse.

Scarce in this lovely original condition. A most pleasing example. PMG Comments “Staple Holes, Minor Rust”.
1915 fy eFIEL= B, PED AR A86 504, SEt o ARARTERL > SR o FEORERL B FURUEEERR DR o BT EREL
PMGfj 5"~ - B

$700 and up
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31027

FRENCH INDO-CHINA. Banque de 'Indo-Chine. 20 Piastres,
1917. P-38b. PMG Very Fine 25. Saigon, serial number F.61 409.
Purple, allegorical female figure at left, Annamese couple at right. A
nice early hand signed note in original condition. PMG comments
“Minor Splits, Minor Rust”

1917#%“5@%'%’**‘#[5' FIE > AP E6L 409, E1d 1t
JLAfVJ lﬁ* ’ %:[Eh‘a j\;lmo 4ﬁj\ﬂjﬁlﬂﬂ AL ’_F,‘L
R T
$700 and up

31028

FRENCH INDO-CHINA. Banque de I'Indochine. 1 Piastre,

1921. P-48as. VN47. Specimen. PMG Gem Uncirculated 66 EPQ.
Specimen. A pleasing note which shows as P-48a. Original paper,
nice color and great centering and margins. A perfect Gem grade.
Perforated “annule” with solid zero serial and control numbers. Serial

59 and tied with 1 other as finest graded example on the PMG census.

1921 o VEEDASB, B, BEL G ) i
54 PASa, FUERTIR > SRl o LR
i, 1 u':tﬁfjJ”A’l”'t ﬁ?ﬂﬂﬁfﬂfﬁ PMG 1’75‘:':[%‘\59?%“
=Ll IR 7JQ

$400 and up

31029

FRENCH INDO-CHINA. Banque de I'Indochine. 20 Piastres, ND
(1928-31). P-50s. Specimen. PMG Uncirculated 62. A delightful

20 Piastres design with just some mounting that PMG comments as
“Previously Mounted” that limit the overall eye appeal. Otherwise, all
pertinent detail is still visible to the eye.

1928= 31?‘39&’3#'1?1@}‘“[5“ R .ﬁv U207 . PMGHf
:tu ,;ﬁlf ﬁ,}gﬁzﬁgﬁflﬁl FE A ﬁ;p‘rp L,

$2 000 and up
31030

FRENCH INDO-CHINA. Banque de I'Indochine. 20 Piastres, ND
(1928-31). P-50. PMG About Uncirculated 53. Serial number N.131
703. Multicolour, woman with wreath crown holding an orb at centre,
four face Buddha on reverse.

An rare and relatively short lived series in superb original condition.
Getting increasingly difficult to find. 1/3 SECOND TOP POP with
only 1 note finer in 55.

1928 1931F fuH REpIgli= sl . ARBENL131 703, T 7 /{_;

iy~ PR *’7@“ TR f"flﬂ“’prm %P2 A U—r
gl rﬁw’ J\P"ﬁ]ﬁ W a2 Y- 9= B Fé P {fl JJT;

%J F] %EIF 73,
$2 000 and up
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31031

FRENCH INDO-CHINA. Banque de 'Indochine. 1000 Piastres,
ND (1951). P-84s1. Specimen. PMG Superb Gem Uncirculated 67
EPQ. This specimen of a very popular design, features large margins
with great centering and registration. Perforated Specimen. Colorful
elephant at left, with two bulls at right. Woman’s Head watermark. A
lofty gem designation.

1951?“51\!*1@%'%"?%'13[55'0 BE ;n%'it%“ JF’ﬁ @dlﬁ”

FFo NP ‘iliilEl‘JF }Hlﬁ A TR L3 €
G 4 MERE ST e L k.
$2,500 and up
31033
FRENCH INDO-CHINA. Lot of (2). Institut d’Emission des Etats
du Cambodge, du Laos et du Vietnam. 10 Piastres = 10 Kip, ND
(1953). P-102 & 102s. Specimen. PMG Gem Uncirculated 65 EPQ
& Superb Gem Uncirculated 68 EPQ. 2 pieces in lot. A pair of notes
showing the Laos 10 Piastres = 10 Kip notes. The specimen is in 68Q
and the issued example in 65.
1953%@@%’%@ 10 R . BREr, 9=, HHRIO™ . BR
EU F68EPQ > yfip %IJE‘T65E Q
$500 and up
31032

FRENCH INDO-CHINA. Institut d’Emission des Etats du
Cambodge, du Laos et du Vietnam. 200 Piastres = Riels, ND
(1953). P-98s. PMG Choice Uncirculated 64. Specimen. Serial
number 0.0 000. Multicolour, adorned elephant at left, water
buffaloes at right, the reverse shows the four face Buddha at Angkor
Wat.

19535 Eply . P, jodf R B O SR EEL. RE.
HHEE, 1}1}%00000_5{"4@”’ *%JH &7 ﬁFU*‘%J ' f[[EJﬁJT:
T @plt LY HIIEJD“IPIF‘J

$950 and up
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(GERMANY, FEDERAL REPUBLIC

(GREAT BRITAIN

31034

GERMANY, FEDERAL REPUBLIC. Deutsche Bundesbank. 1000
Deutsche Mark, 1977. P-36a. PMG Gem Uncirculated 66 EPQ.
Serial number W2541072G, brown and multicolour, Johannes
Schéner at right, Limburg Cathedral on reverse.

A bright and well centered example of this popular note.

1977 o {f S R A AL IOOO;FJFJ e 5#}; W2541072G - Bk k]
”*#ﬁ 51 > Johannes Schoner fl oS PR S
TR

$1,500 and up

31035

GERMANY, FEDERAL REPUBLIC. Deutsche Bundesbank. 1000
Deutsche Mark, 1980. P-36b. PMG Superb Gem Uncirculated 67

EPQ. Serial number W1480346L, brown and multicolour, Johannes
Schoner at right, Limburg Cathedral on reverse.

A splendid example that well deserves its superb gem status.

19807 M TR0~ 1000 FJFJ AR W1480346L » FE T H] »
= ?i&%dr Johannes Schoner FIIEJ TE'I%E*%‘%’Q L p—
i= SR

$1,800 and up

31036

GREAT BRITAIN. Bank of England. 5 Pounds, 1928. P-320a.
B215. PMG Choice Uncirculated 64. London, serial number 187/H
64571. Signed by Mahon. A scarce white fiver in superb choice
uncirculated condition. Bested by only 4 notes in 65-EPQ.

1928F f}'\[ﬁ&'il Tﬁ‘%fjﬁiﬁ5%5 yeby & FRPE187/H 64571
A 05 el

Mahon 7 ¢ w%“ﬁu SR HERPAPIRE, &
[;ulkjjj Elfg F & 65-EPQ,

$700 and up
31037

GREAT BRITAIN. Bank of England. 10 Pounds, 1932. P-329a.
B229. PMG About Uncirculated 55. London, serial number K/105
96302. Signed by Catterns. A scarce white tenner in nice about
uncirculated condition. Bested by only 4 other notes.

1932?"“9'\ ELT105%,  ffaes £ AFRK/105 96302, Catterns
B¢ SREEE R A . BRR .
$700 and up

Bid Online at www.StacksBowers.com
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31038

GREAT BRITAIN. Bank of England. 10 Pounds, 1941. P-336a. PMG About Uncirculated 55. Serial number L/133 35393. London branch,
signed by K.O. Peppiatt. A large size white tenner that has seen light circulation. Scarce in this grade. PMG Comments “Paper Maker’s Notch”

1941 JURSEBELT10 Hfsh,  SIBRLI133 35393 » ffj#53 1 » K.OPeppiatt. i £ > N R%&) » WERKHSE] - A58 - Gy 1 PLE
A SR e n
71 > PMQj Jﬁ— ;LFM\EETEEH[ ",

$700 and up

31039

GREAT BRITAIN. Lot of (2). Bank of England. 5 Pounds, 1947. P-343. B264. Consecutive. PMG Gem Uncirculated 65 EPQ & Gem
Uncirculated 66 EPQ. Serial numbers L/67 057743-744. A beautiful consecutive pair in UNC-EPQ grades! Superb eye appeal.

1947 FASFELTSSE . Pyt UK. FHBELI6T 057743-744, UNC-EPQERM(Iv— SR, ST,
$1,000 and up
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31040

GREAT BRITAIN. Lot of (2). Bank of England. 5 Pounds, 1947. P-343. B264. Consecutive. PMG Gem Uncirculated 65 EPQ & Gem
Uncirculated 66 EPQ. Serial numbers L/67 057745-746. A beautiful consecutive pair in UNC-EPQ grades! Superb eye appeal.

19475 JURTBEELTSH, Ty, UK. AFIBRLIGT 057745-746, UNC-EPQRSAM{I- SRlb. X1,

$1,000 and up

31041

GREAT BRITAIN. Lords Commissioners of His Majesty’s
Treasury. 10 Shillings, ND (1915). P-348a. T12 Type 3. PMG
Choice Uncirculated 64. Serial number B2/79 81345, signed by J.
Bradbury. Red on white, crowned bust of George V and crowned
arms at upper left and right, central panel stating denomination at
centre.

The scarcest type of T12 series in choice uncirculated condition. A
bright and handsome note.

1915#3“'\[@5«'9& 10j cF}#FBZ/79 81345 » J. Bradbury & ¢,
’*EIHV\E e s ri EJ&T‘:—J‘:{- J/[r%g ) m&ﬁfﬁ,{fﬁ,ﬂﬁ/‘ +4
Er H'J\plﬁfllu#gﬁfpl@ TR F P-4y ﬁb
bij lﬂjﬁlﬁ' TR,

$500 and up

nm

31042

GREAT BRITAIN. Lords Commissioners of His Majesty’s
Treasury. 10 Shillings, ND (1915). P-348a. T-13 Type 2. PMG
Choice Uncirculated 64. Serial number X1.3 041327. Signed by
J. Bradbury. A choice example of this wonderfully watermarked
Treasury Note. Scarce in this condition.

19157 SBIHEHI0% 1. FVEX1.3 041327 » 1 Bradbury i
W - A DR
$500 and up
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31043

GREAT BRITAIN. Lords Commissioners of His Majesty’s
Treasury. 10 Shillings, ND (1919). P-356. T25. PMG Choice
Uncirculated 64. Serial number F/35 013053. Signed by N.K.W.
Fisher. A gem example of this wonderfully watermarked Treasury
Note.

1919ﬁ" e BT ?Zf 1045 Pt 'FFFFF/35013053 N.K.W.Fisher &
o ﬁFﬂ\F”iﬂh FHJ@“"TE’I;JQ
$400 and up

31044

GREAT BRITAIN. Lords Commissioners of His Majesty’s
Treasury. 1 Pound, ND (1919). P-357. T24. PMG Gem
Uncirculated 66 EPQ. Serial number W/64 591959. Brown, St.
George and Dragon at left, crown profile of George V at right,
Houses of Parliament on reverse. Signed by Warren-Fisher.

An excellent TOP GRADE example of this Treasury Pound note in
fresh, original condition.

191935\[35*?1‘?‘[ ﬂ\%o 'HE‘?:W/M 591959 e ;PIJFE-

%JE"‘“‘}E‘ S ,’]‘{ l%\'jf 7 [kr’r[g&.l E Warren-Fisher
w. B Qﬁiﬁz% b
$800andup

31045

GREAT BRITAIN. Lords Commissioners of His Majesty’s
Treasury. 1 Pound, ND (1922-23). P-359a. T31. PMG Gem
Uncirculated 66 EPQ. Serial number H1/65 985739. Brown, St.
George and Dragon at left, crown profile of George V at right,
Houses of Parliament on reverse. Signed by Warren-Fisher.

An excellent example of this Treasury Pound note in fresh, original
condition bested by only two other in 67-EPQ.

1922 23 ﬁlﬁiﬁ'ﬁl‘fg 13'\%’?0 “Fi!i”FHl/65 985739, ke > FHfE

NS i ﬂ]F[“ ili T [ES«;{T*E Warren-
herd £, ST b A UG - R
53 67-EPQ,

$700 and up
31046

GREAT BRITAIN. Lords Commissioners of His Majesty’s
Treasury. 10 Shillings, ND (1928). P-360. T33. PMG Choice
Uncirculated 64. Serial number W/59 571728. Dark green,
Britannia at left, crown profile of George V at right, denomination
within ornate vignette on reverse. Signed by Warren-Fisher.

A nice choice uncirculated example
1928% i [ES"E'HLL*T?ZHO:* Jy EFFW/59 571728, PEabe > 5 PR
TN o ﬁg l@';{% SR I

fifi, Warren- Flsherﬁﬁ e
$500 and up
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31047

GREAT BRITAIN. Bank of England. 1 Pound, ND (1955-60).

P-369c. B273. Printed Fold Error. PMG Choice Uncirculated 64.
Serial number R89J 044015, the upper right serial number missing
and partially printed on the reverse. A fairly spectacular error note!

1955-60%¢ #Tﬁ%ﬁlﬁiﬁl%@o ST . gﬁyﬂasw 044015 » P

ﬁf"}ﬁ K’P'H Uf‘ﬂ ST Sl — QEF#FE'
$300 and up
31048

GREAT BRITAIN. Lot of (2). Bank of England. 1 Pound,
ND(1948-49). P-369d. B260. Duplicate Serial Number Error.
PMG Choice Extremely Fine 45. Both with identical serial numbers
B01B347996. An exciting and intriguing error that are rarely
encountered, as each individual note is ‘normal’ and can circulate
without any problems. More commonly seen are consecutive notes
with exact mismatched serial numbers.Only a few pairs believed
extant. Rare.

1948-49i% ST 15%, Pt t? V. ST
f{JBOlB34796 2§ ?def TEE TN j}%fl
Jlgﬁ_gljﬁ'f{ﬁgl T‘EIIFI[LIEET_‘ w1

$500 and up

INDIA

31049

INDIA. Government of India. 1 Rupee, 1917. P-1g. Jhun&Rez
3.1.1A-B. PMG Choice Uncirculated 63 EPQ. A popular early
1917 1 Rupee with the star in box watermark variety at right.
Uncirculated, and heavily desired as such. PMG Comments “With
Booklet Selvage”
19175 HI' PREELT 1L le{D SRRV JE'Jf» [T
Fil. VSR 6 = PMG ST P R
$1,000 and up

31050

INDIA. Government of India. 5 Rupees, ND (1917-30). P-4a.
PMG Very Fine 30. Serial number H/54 414835. purple-brown,
green and orange, crowned profile of George V at right, signed by
H. Denning. An original note in fairly standard condition. PMG
Comments “Stains”

191730 []% Bl 7S, ”*r WEYTH)SA 414835+ ARLI
el A e - 5 RFIE 1> H Denning 2 £7 >
RS PMGF*‘ "E 3?*"

$250 and up
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31051

INDIA. Government of India. 10 Rupees, ND (1917-30). P-5b.
PMG Very Fine 25. Serial number B/30 497466. Light blue and
brown, crowned profile of George V at upper right, signed by H.
Denning. PMG Comments “Spindle Holes at Issue, Rust”

1917-304% 1]4 p‘rrﬁ%ﬂoi;f k-, “FP%FFt 1B/30 497466 » AFTE
BIE‘J 4 ﬁ?ﬁﬁn‘ﬁfp J[ﬁl%\i SYREECIHIBE ST > H.Denning %
0 PMGZ“': iEl £ I

$250 and up 31053

INDIA. Lot of (2) Reserve Bank of India. 5 Rupees, ND (1943).
P-18b. Consecutive. PMG Gem Uncirculated 66 EPQ. Serial
numbers L/52 476363-364. Brown, green and multicolour, George
VI at right, signed by Deshmukh. A bright and well centered pair in
gem.

19435 F|%, m,fg%jsg—gP FFfoR, B L/52 476363-364.

1?? wﬁauéﬁ%’ “EHE il e
L Y- 3R

$300andup

31052

INDIA. Government of India. 10 Rupees, ND (1917-30). P-7b.
Jhun&Rez 3.7.2. PMG About Uncirculated 55. Signature of J.B.
Taylor. A popular early British India note, with KGV at right. Lightly
circulated. PMG Comments “Spindle Holes at Issue, Pinholes.”

gg 30%&( L;rﬁ%ﬂ%O?H I.B. E?ylogf Elo fF Bl
AR AR TR E fhip]. PMGf
ﬁr‘t"éﬁw—' iE[J &l{-;“ﬁl F F[ ' lﬂ’l jF

$500 and up
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31054

INDIA. Reserve Bank of India. 1000 Rupees, ND (1937). P-21b. PMG Very Fine 30. Calcutta, serial number A/0 822240. An impressive large
size high denomination note featuring George VI at right and mountain scene on reverse. Signed by J.B. Taylor.

The immense purchase power of the note, it large size and the local climate makes it difficult for many notes to survive in nice grades. PMG
Comments “Repaired, Annotation””
19375 1'% GEfSL 710005, 182 (5 A > ApiBE AJ0 822240 1 * HISHR IR g iy A0 RISV EiE+ 1~ e Fy gl
TBA W3 £, ] NG R A B PG

$1,250 and up

31055

INDIA. Reserve Bank of India. 10 Rupees, ND (1949). P-37a. PMG Gem Uncirculated 66 EPQ. Serial number A/10 377782. Signed by
Deshmukh, Ashoka’s column at right. A fresh TOP POP note in radiant purple inks and scarce in this condition.

19494 1'% (G L7 108 E=, KA/10 377782, Deshmukhi® ) » R |F7 ) = A=, 50055 - S U » B .
$700 and up
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INDONESIA

31056

INDONESIA. Republik Indonesia. 25 Rupiah, 1947. P-23. PMG
Gem Uncirculated 65 EPQ. Serial number 630718HP. Brown,
Sukarno at right, mountains by shoreline at left.

A lovely gem example of this slightly unusual denomination. The
SECOND HIGHEST GRADE in the PMG population report with
only five notes higher in 66-EPQ. An attractive original note.

19475 H1% P37 i L ﬂ'@&'%ﬁs@‘ b AR 630718HP, e -
eé? = H EM ?Jﬁ“[ﬁk JT q@ﬁw &lt,p gtj 0 IFIJI:L[%"ET s 7

il G%HH"M 71 ’%E 5 3=66-E AT o
rJ]}JJ];rb

$600 and up
31057

INDONESIA. Republik Indonesia. 40 Rupiah, 1948. P-33. PMG

Choice Uncirculated 64 EPQ. Serial number AN UM. Grey and lilac,

Sukarno at left, female weaver at right. An unusual denomination in
choice uncirculated grade bearing the EPQ qualifier. The SECOND
HIGHEST GRADE in the PMG population report bested by only 7
notes in 65-EPQ.

19485 F{|H Fd [Erl ﬂ'B«'ﬁLFMEP“ )*F}F’FAN UM, 7 f’lﬁl
?*@Elw%{l lri*’f/wnﬁ o { fppE - e
Mg EPQ . PG B L By i 65-BPG 7
I=,

$400 and up

31058

INDONESIA. Bank Indonesia. 50 Rupiah, 1952. P-45. PMG
Choice Uncirculated 64 EPQ. Serial number PSA053544. Green and
orange, stylized trees at left and right. A surprisingly difficult note in
the uncirculated grades, let alone with the EPQ qualifier.
1952 ﬁﬂ R fﬁrIEiWSOEfF“ :fb‘FPSAOS%ZM 1@2[% v l%
G WH‘ FIRELAR - 2 FEPQ - BEH

$500 and up

31059

INDONESIA. Bank Indonesia. 1000 Rupiah, 1952. P-48%.
Replacement. PMG Gem Uncirculated 65 EPQ. Serial number
WWG127453. Green and brown, woman with ornate helmet at right.

A scarce early replacement note gem condition. Highly sought after
and scarce.

1952%{@m TEELTI0000 . KB B WWG127453. ik
i E"J Iwglwﬁﬁﬁygln.o ﬁ'ﬁfﬁlf; PR

$400 and up
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31060

INDONESIA. Bank Indonesia. 50 Rupiah, ND (1957). P-50. PMG 31061

Gem Uncirculated 66 EPQ. Serial number HL11432. Maroon, INDONESIA. Bank Indonesia. 1000 Rupiah, 1959. P-71as.

crocodiie at fett. Specimen. PMG Choice Uncirculated 63. A popular 1959 1000

A well centered example of this iconic series with detailed and life Rupiah specimen from TDLR. PMG Comments “Previously

like engraving Mounted”

LoS7iF AP T TS0 ML, RS Sl 9% ST 000, B I U o8
ML AERRIE T HIp LF il MENIA O S V1959 F 3 RERRE . PMGif Zﬁ'ﬁ
$300 and up $600 and up

31062

INDONESIA. Bank Indonesia. 10,000 Rupiah, 1975. P-115. PMG Choice Uncirculated 64. Serial number MAQO076826. Stone relief from
Borobudur Temple at right. Scarce in the UNC grades.

19757 4% Fdﬁ“lﬁhr’,\?fﬁ':flO,OOO’F([o 3@?’7’?MAQO768260 Apfﬂ'@‘ﬁé‘?? R BT HE, Fﬁ#,ﬁ'ﬁf\ﬁfﬁi) ] L,
$300 and up
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31063

INDONESIA. Bank Indonesia. 10,000 Rupiah, 1985. P-Unlisted. Printer’s Model & Artist’s Rendition. A pair of uniface obverse and reverse
artist’s rendition in pencil for an unadopted designed for 10,000 Rupiah, c.1985, judging by the signature combination and date on the obverse.

Obverse: depicts a group of male artists sitting on the floor and also a 50% fragment depicting drum players.
Reverse: government building and spiked monument.

These are officially presented in an album labelled and prepared by Peruri, the printer for banknotes along with three accompanying photos from
which the above design elements were based upon.

This unique presentation album gives an important insight on the often difficult and detailed work required in designing banknotes. The
final design shows R. A. Kartini on the obverse and a female university graduate on the reverse, markedly different to the designs show here.
Fascinating.

19855 "% I i ELI5 10,0008 7, ffr’:’f;sf' ’i‘“f“’%“ Wﬁﬂﬂﬁ“%f %?l‘ SPIpE E A PR il
10,000 ?'—’141985 Fo T ARG FEPIE rf%ﬁf % 1 I}“n i~ P‘”ﬁ‘*’@ '{mﬂﬂ' S, g dRiRL
T B IE TR Perurl{‘*lfﬁlﬂlﬁ'gfll » RS = g LEIEJ ’Ev’ﬁ»{”l }EJ'%IH 70 S ‘Fgwyﬁyy[sj;y{@,’w =t
HE CERIpV L, fﬁws‘r%drﬁ JT-TIRL R. AL Kartini > 7 lfg'; ﬂ“i/ BRI TR eI J%Efp 1977 [ 4

$800 and up
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31064

INDONESIA. Pura Group. No Denomination, ND. P-Unlisted. Security Features Proof. PCGS Banknote About Uncirculated 55 PPQ. A
unprinted note with only the security features present. Unusual.

HIRE P g P P oSO RS . — 9T = -y £ 5 PRI IRS tgfwsc B ﬁ EL.

$300 and up
JAPAN
An Excellent Top Pop 5 Yen of 1872 in PMG 64
iy £ PR 1 7T PMG G4f191872 (1

JAPAN. Great Japanese Government - Ministry of Finance. 5 Yen, ND (1872). P-6. PMG Choice Uncirculated 64. Vertical format,

black on brown paper, facing onagadori cockerels and dragons. A very rare denomination, even more so than the 10 Yen in the same

series. An high grade original note that now over 150 years old, and currently is tied with one other example atop the PMG population.

18725 A | 1A S SIS Fi 2 = B[ %l:%“ﬁ B AR AT I{L e B FEF[ ] N SRR,

ﬁlj’ér“ﬁip\Jp'I@ ; }El%f“ﬁj%ﬁ?/[ﬁﬁ[éﬂﬁﬁ,l% F,J R EU’”" “IE150 2 J?F)U ) PMG “&jc IR -
$6,000 and up
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31066

JAPAN. Great Japanese Government. 10 Yen, ND (1872). P-7.
PMG Very Fine 25. Vertical format, black on light green, onagadori
cockerels at upper centre, facing dragons below. A very scarce high
denomination.

1872 A [ 1 TIPS i B = B [, IR
RIS b sz':‘*‘fﬁ}qn‘ f%{lftl *%E‘%g‘sfplrfpl 7R
PR A
$1,000 and up

31067

JAPAN. Great Imperial National Bank. 1 Yen, ND (1873). P-10.
PMG Choice Fine 15. Printed by CONB. Ship at left with Minamoto
no Tametomo at right, who is alleged to have sunk a ship with a single
arrow. The reverse depicts the defeat of the Mongols at Hakata Bay.
PMG Comments “Discoloration.”

1873?‘*‘\E'¢;L[E&'HHJ A, CONB HIi, ﬂ%l}’ '

[P ET- viﬂ‘ﬂyo@fHU—i%fﬁ
Eﬁvfu[% PMG[EF : P PRI Tﬁ

$2,000 and up

" EIE Iu

31068

JAPAN. Great Imperial National Bank. 5 Yen, ND (1878). P-21.
PMG Very Fine 30. This rare series seldom is available for collectors
and we have only handled this 5 Yen denomination a handful of
times. The note is part of the short lived 1877-78 series with only the
1 and 5 Yen denominations issued. This 5 Yen piece is VF quality, but
still retains very pleasing detail and is mentioned with only a minor
repair which we cannot locate looking through the encapsulation
surface.

1878¢"*E [‘&[[g,&«l—f SLS RN, DA [ L - S5
] (B '”i‘“gw I SRR T 1877 =78 > [
({0 55 e [E 7y| B [F%Wi\/Flf WA AR L DR
(HZ5 FilEE | g

$2,500 and up

31069

JAPAN. Pack of (100). Bank of Japan. 1 Silver Yen, ND (1916).
P-30c. Pack Fresh. A pack of 100 notes of the 1 Silver Yen from the
Bank of Japan.

1916ip E l¢ A:E‘L"; 93‘%71 i~ [EH
AL e,

$500 and up

A1009=, — An1009=F 14 £207 50

31070

JAPAN. Bank of Japan. 10 Yen, 1899-1912. P-32a. PMG Very Fine
20 Net. Repaired. Japanese block character. Payable in gold. PMG
Comments “Repaired.”

1899-1912F 14 &L= 5l 4155 #[ﬂ'
PMG lfF :tn,_,[ I z‘n

$400 and up

freE, BaS i,
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31071
JAPAN. Bank of Japan. 20 Yen, ND (1917). P-37s. Specimen. PMG Choice Uncirculated 64 EPQ. Without serial numbers. Black on yellow
and multicolour, Sigawara Michizane at right, ‘Mi Hon’ both perforated and overprinted, reverse violet, Kitano Shrine.

An absolutely amazing high denomination specimen from 1917 with fresh and original inks and paper. The SINGLE HIGHEST GRADE in the
PMG population report and the only one in uncirculated condition. An exciting note which will stimulate the interest of even the most seasoned
collectors.

1917# E|¢&‘~L{$:&‘§€[§H AEET Tj“rgrf ’Ftlz R R B AR EI'I’F“AE hlfl s RLA s TR R ::ggfggjc, =R
i @ﬂ]@ﬂj 1917 ﬁ:ﬁ I:LI%E‘ﬁi 1 FL%{ U fﬁ,Lc |’€Eui§'x] PMG%?FIHI :y‘ﬁ!,'Jf} FE[E e fLpE - g“il_%f‘fhlﬁl;i{r&‘o ERERE R
l/}%’i?fﬂ - 9=,

$3,000 and up
31072

JAPAN. Bank of Japan. 200 Yen, ND(1945). P-44a. PMG Gem Uncirculated 66 EPQ. Serial number (36) 706409. A beautiful example of this
key design showing beautiful original paper. Watermark of Kiri Vines and 200.

19455 |14 S50 ST a5 B[R i’rbﬁ?’f(%) 706409, Fﬁ%r%‘af‘f RS, A {2=21200"FH].
$250 and up
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31073

JAPAN. Bank of Japan. 200 Yen, ND (1945). P-44a. PMG Gem
Uncirculated 65 EPQ. Nippon Ginko Da Kan Gin Ken. Serial
number 706189 (36). A beautiful example of this key design. Showing
beautiful original paper. Watermark of Kiri Vines and 200.

19455 FIA A G EMFI[E“ FIaeal= s, 2“9@5’??706189
(36). ?;ugﬂ%ﬁ FARLAL > B 2 2007<H] .

$400andup

31074

JAPAN. Pack of (1000). Bank of Japan. 100 Yen, 1950. P-90c. Pack
Fresh. Serial numbers BR041000-2000B. Face value of 100,000 Yen!

1950 |14 &0 53@%%’[’?@'0 - A10009=, 7 rE"FBROMOOO
2000B. =1 fifiafE&E 100,000 TEH

$1,500 and up
31075

JAPAN. Foreign Trade Payment Certificate. 1 Dollar, ND (1947-

50). P-Unlisted. SB1025. PMG About Uncirculated 50. A scarce

Foreign Trade Payment cert.

1947 505 |14 BI9HRY ph jI #5255 11EW
$450 and up

= B R,

KOREA

31076

KOREA. Keijo-Pusan Railway Company. 100 Mun, 1900.
P-S102a. PMG Very Fine 25. Serial number 006627. Train vignette
at top center with black characters at center of note. The intricate
border design shows well in a dark brown ink. PMG Comments
“Annotations”.

1900 1€ 88 2 FIT1L . G 006627 Ll F oA
F flFrd rET BiE. PG E@j

Tl ey d ) Gipke I??E% 2]
$400 and up
KOREA, SOUTH
31077

KOREA, SOUTH. Bank of Korea. 1000 Won, ND (1983).

P-47s. Specimen. PMG About Uncirculated 53. Serial number
AAA0000000. Purple and multicolour, Yi Hwang at right. A popular
South Korean specimen!

1983 RBHEALT 55 (T, FRIBE AAAO000000, %5 €1 ] » 1%
ot PR TR |
$500 and up
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31078 31079
KOREA, SOUTH. Bank of Korea. 5000 Won, ND (1983). KOREA, SOUTH. Bank of Korea. 10,000 Won, ND (1983).
P-48s. Specimen. PMG About Uncirculated 53. Serial number P-49s. Specimen. PMG About Uncirculated 53. Serial number
AA0000000A. Brown and orange on multicolour, Yi I at right. A 0000000AAA. Dark green and multicolour, King Sejong at right. A
popular South Korean specimen! popular South Korean specimen! PMG Comments “Stain Lightened”
19837 3@[@3«'%# % B BB ARBR AAOOOO000A. FHIF<1% 1983 IRENELS 5 iﬁﬁ f‘%l B 0000000AAA , P’
> %20 A oRR | _i".@ Sl R 1 R S s R | MG

$500 and up VoA |

$500 and up

31080

LAOS. Lao Issara. Lot of (6). 50 At to 100 Kips, ND (1948). P-Unlisted. Color Trial Specimen. PMG Choice Uncirculated 64 EPQ to Gem
Uncirculated 66 EPQ. A superb sextet of colour trials from ¢.1948 printed by Security Banknote Company. Al in various UNC-EPQ grades and
highly attractive thus.

1948 = H Hu50 %100%?}0 - RS ETRE Ellﬂ;rg &g f' HIZ 1948 = Fljﬁi‘\:ﬂzcléj, ES=11} ;f\ffhﬂlf[[ﬁltﬂ“EpQ J
$1,000 and up
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MALAYA

MALAYA AND BRITISH BORNEO

31081

MALAYA. Board of Commissioners of Currency. 25 Cents, 1940.
P-3. KNB2. PMG Choice About Uncirculated 58. Bright paper is
noticed on this note that was lightly handled although the reason for
the assigned grade is difficult to locate within the holder. This is a
pleasing colorful example with plenty of eye appeal.
19407 [ 4 [l E"fﬁiai 5 ;132571 . Mu@ PR = i T
F’ 57 0 {f Fﬁﬁ? LSS g i l IR air EEAR

$1,000 and up

From the Dr. Edward and Joanne Dauer Collection.

31082

MALAYA. Japanese Government. 10 Dollars, ND (1942-44).
P-M7s. KNB7S. Specimen. PMG Very Fine 30. Block MB. Red
specimen overprints. One of just three examples graded by PMG for
this variety, rare. PMG Comments “Previously Mounted”

1942445 B4 g A F 1A [ BIE107 . . 93 MB,
ACMRIRYE, 2 EJEPM(JIW“& V= L, PMG?FEF'F "t f
B

$300 and up

31083

MALAYA. Japanese Government. 100 Dollars, ND (1944). P-MS8s.
KNBS8c. Specimen. PMG Choice Uncirculated 64. Block MT. Red
specimen overprints. One of just seven examples graded by PMG for
this variety, scarce.
19445 a4 QI_[ES"FTT(]‘IOOTI ==
FRI=RIIE . “ §SJ%PMG ORI E .

$300 and up

FHMT, &

A Popular QE2 5 Dollar Specimen
SR T R

31084

MALAYA AND BRITISH BORNEO. Board of Commissioners

of Currency Malaya and British Borneo. 5 Dollars, 1953. P-2s.
KNB2S. Specimen. PMG Choice Uncirculated 64. (KNB2s) This
popular QEII note has seen a significant increase in demand as of
late and truly Uncirculated examples of the issued type are drying
up in the market place. Specimens in any condition however are
even more scarce, with this example being one of the few we have
ever offered. This radiant note shows with nice inks. Tiger head
watermark at center. Queen Elizabeth II at right. Waterlow and Sons
printed.

19535 Fﬁg‘kiiﬁ;‘:ﬁ@%f”gwgﬁw RO, AR, P
%HU IJI’SLE}:’:?E'_’X’%‘() LY Ij:—T ﬁ;ﬁ "‘ﬁj\ﬁ J/ ’ iT}fA]F“

I=p Jaﬂjﬂ‘w FIF H[ F' ﬁf;; ,4 ufu [F' i I’ 2o,
¢|#Eﬁi‘ gl&%{; ’ rﬂagwﬁﬁ FIF[I » [HE /J/ =
T Waterlow and SonSH

$8,000 and up
31085

MALAYA AND BRITISH BORNEO. Board of Commissioners
of Currency Malaya and British Borneo. 1 Dollar, 1959. P-8A.
KNB8a. PMG Superb Gem Uncirculated 67 EPQ. A high grade
rarity of an extremely popular design.

1959ﬁ‘ Fo 1}._” e T Y E“fﬁ‘é RN
A
$600 and up

Hij £ ‘ﬁ[pfjﬁ%
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A Fresh Buffalo 10 Dollars in 64-EPQ
~ MR T A - 64-EPQ

31086

MALAYA AND BRITISH BORNEO. Board of Commissioners of Currency Malaya and British Borneo. 10 Dollars, 1961. P-9a. PMG
Choice Uncirculated 64 EPQ. Serial number A/35 952084. Red and black, water buffalo at right. A iconic note of the region and with the ever
important ‘EPQ’ status! The THIRD HIGHEST grade in the PMG population report with only 85 notes graded higher out of a total population
of 4983 notes at the time of cataloguing.
1961 [ Erlk’il TG R gf&ﬁ = [5"[ ASFA/35 952084 » AT €A € F AL I?J}i*’ﬂfﬁh [ERANESPET PMGI?F?JEPQO [ﬁl
%F}%‘;J/ R £ PMG‘“&H I Jﬂa“l 53 l Y49839=H1 > |l EJ85§':17} Ry

$1,000 and up

31087
MALAYA AND BRITISH BORNEO. Board of Commissioners of Currency Malaya & British Borneo. 10 Dollars, 1961. P-9a. PMG
Extremely Fine 40 EPQ. Serial number A/38 629310. Red and black, water buffalo ploughing, tiger watermark, reverse red, State Emblems. A
very sought after type note, especially with the EPQ qualifier!
1961 s ﬁ*ﬂv Qs 3ol E‘?ﬁtﬁ a EFHF—‘,[EHO ?@%A/% 629310, = KRS > A B HAAH] VPR [E&Ub'{’ﬂ%‘ﬂi RSt =]
s p t[iﬂ“ EPQ |
$500 and up
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An Amazing Harrison's One Dollar in PMG 68-EPQ
%F’“PMG 68-EPQHA S [EY

31088

MALAYA AND BRITISH BORNEO. Board of Commissioners of Currency Malaya and British Borneo. 1 Dollar, ND (1962-66).
P-Unlisted. KNB10P. Printer’s Design. PMG Superb Gem Uncirculated 68 EPQ. Blue and yellow, Tunku Abdul Rahman at right,

‘1’ within vignette at left, watermark at center, reverse blue, 16 coats of arms. A flawless note with stunning colors. Printed by Harrison
and Sons (H&S) and similar in appearance to the issue of 1953, but with Queen Elizabeth IT’s portrait replaced by Abdul Rahman

to signal the newly independent Malaya. Banknotes of Malaya and British Borneo were printed by either Waterlow or De La Rue at

the time and presumably Harrisons, which mainly printed stamps, was trying to obtain a contract to print banknotes for the nascent
country. Population of 8 notes graded by PMG for this type, with this being the SINGLE HIGHEST GRADE to have been encapsulated
by their service.

Recent past results include a PMG 50 and PMG 63-EPQ being sold for SGD31,200 (approximately USD$23,200) and GBP27,600
(approximately USD$35,000).
A phenomenally rare note of great historical interest in top grade it has all the features of an iconic note. Simply superb.

1962-66F F E’ﬂvf‘ FﬂT}iE‘}EfEV”EWM“EWEJ CEY, I?D?[‘I ) FIJ?FLIFE’ é'&?[é{ MR ﬁ—ﬁ o AEE I
K’PIELCI 16 lﬁf?{’“f’[o #’ms\ﬂiﬁvg&? @;‘rpﬁ&p;; 1%}. F'I Harrisons an Sons (H&S) H JU 71(@@ 1953 = A5 lﬁﬁlﬁﬂ

P F”FJIE}WW I‘HEW Hﬁé (Abdul Rahman) V{4 > I') A PFEERT (19 5, < 1;@*[' ! ’iE}’@‘Eé?’”ﬁ UREA “’S
Waterlow F ET‘/ De La Rue H] [J QIHJ?JUEBEIFU Harrisons & ﬁ'ﬁ"gﬁ £ (2 [ HJ [J1 @ [fil. PMG tj‘?i’fgl’*ﬂ]&”

PSR 15 - L r; ﬁfé,q{& T cuﬂPMG%ﬂIPMG@ EPO fid ik, 31200 17 (5525000 % 7 )
;D 27,600 %’% (75 35,000 = gkl BRI 21 ﬂ*ﬂﬂquwlgﬂﬁ R TR %;

s I lr o
$20,000 and up
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31089

MALAYA AND BRITISH BORNEO. Board of Commissioners of Currency Malaya and British Borneo. 10 Dollars, 1952. P-Unlisted. Black
& White Photographic Proof. WBG Choice Extremely Fine 45. A very scarce photographic proof for the 1952 10 Dollar design showing an
unused portrait of Queen Elizabeth II at right. A true collectors item. WBG Comments “Card Mounted.”
1982 s BRSNS COUIR M. B VERRREL, 2RI IO10525 IR BRI IR S IR
2 S, WBG B

$400 and up

MALAYSIA

A Widely Collected Series 3 1000 Ringgit in Specimen Form
AT A3 10004 F R

31090

MALAYSIA. Bank Negara Malaysia. 1000 Ringgit, ND (1976-81). P-18s. Specimen. PMG Choice Uncirculated 64. Goon ML67M.
Tan M32. KNB18S, Red CONTOH overprint. Portrait of Tuanku Abdul Rahman on the face. Bangunan Parlimen building in Kuala
Lumpur on the reverse. PMG comments “Previously Mounted, Minor Toning”

1976 815 Ui pni gl 100002{ BB, &€ ICONTOH [, . I*E'lﬁdilﬁ,ﬂ?ﬁﬁﬁ@' g ’QE'IE.,"‘FE’IEH[E&'F’?*’EO PMG
‘ﬁ lz’!—glﬁ‘, IS8 —;("7‘ “"
$9 000 and up
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31091

MALAYSIA. Bank Negara Malaysia. 10 Ringgit, ND (1989). P-29s. KNB34S. PMG Choice Uncirculated 64. Specimen. Serial number
PR0000000. Red and multicolour, Rahman at right, signed by J. Hussein, red oval De La Rue seals. A handsome specimen note.

1989 Fﬂﬂlﬂﬁ[ﬁﬁl’%ﬁiﬁlo %,o =S Ts"FPROOOOOOO W2 ?ﬁ 0, S 1A o F{J;‘Iﬁ,ﬂﬁ‘ﬁﬂ}‘f E'z'll'ﬁ}é“r‘j:?[ » J. Hussein & £ » &7 < 1fafed

TR R flJHqu e - 9= .
$1,300 and up
MONGOLIA
31092

MONGOLIA. Commercial and Industrial Bank. 25 Tugrik, 1925. P-11. PMG About Uncirculated 50 EPQ. Serial number EB079814. Brown
and multicolour, Mongolian script. A superb example of this scarce note. This note is 1/1 SECOND HIGHEST GRADE bested by only one note
in 55 but it is the only note out of a total population of thirteen that has the important EPQ qualifier. Strong interest anticipated.
19255 S0, 7 FHEEL P QSR ALY . AiBR BBOTOB14, RREVEH] - DR o Sl A7, AV BRI PRI T -
{fJ i |Er £ B«:ﬁl["ﬂ Iy 5 'il“ nﬁyf N e R e ¥ ]Jﬁg - TQHEPQ PR /FJ

$500 and up
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31093

MONGOLIA. Lot of (2). Commercial & Industrial Bank. 1 & 50 Tugrik, 1939-41. P-14 & 26. PMG Very Fine 25 & Choice Very Fine 35. 2
pieces in lot. The 1939 1 Tugrik is graded VF 25 while the rare 1941 50 Tugrik is graded VF35. Both are problem free.

1939=41F %’?,j EEa! &SOH%‘I'TF‘?QFJO F9=, 29=- A, 1939% lﬁ%‘y‘%ﬁﬁ'ﬁd%_[?j\/FZS » 1941% SOQ%‘['TF?E'FJ%_EIVF 35, I,
$400 and up

31094

MONGOLIA. Lot of (6). Commercial & Industrial Bank. 1, 5, 10, 25, 50 & 100 Tugrik, 1941. P-21, 23, 24, 25, 26 & 27. PMG Fine 12 to
About Uncirculated 53 EPQ. A near complete group of this highly popular 1941 issue featuring Sukhe-Bataar at right. Increasingly popular in
recent years.

19415 5oy = Rl al B dFL TR DL B SR TR S04 AR R e T T S
<

$400 and up
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NETHERLANDS INDIES

31095

NETHERLANDS INDIES. Javasche Bank. 50 Gulden, 1927. P-72a. PMG Extremely Fine 40. Serial number GV07743. Orange, Coen at right.
An original note in bold and bright colours. Attractive. PMG Comments “Security Code Stamp at Issue”

1927 (il SRS, A GVOTAS. A S RIS [ RO - IS, 35 S 2ER, PMGHRE e i
ES<

$300 and up

31096

NETHERLANDS INDIES. Lot of (2). Javasche Bank. 10 Gulden, 1939. P-79¢. Consecutive. PMG Gem Uncirculated 65 EPQ. Serial
numbers JD06808-809. Dark blue on blue, Javanese dancers at left and right, legal text panel on reverse. Printed by JEZ.

A breath taking consecutive pair in gem uncirculated condition. Bold and sharp colours on crisp firm original paper are noted.

1939 [ g% ”‘P}E‘Ll”floi ISR, $‘?5’FJD06808 809, WEE=c1EE = > k] ﬁ‘p’“ﬂ}vﬂ?ﬁ ”“alii\ﬁ'?iffl"o 1 JEZ HI
LA PSS TR R YRR R,
$1,500 and up
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31097

NETHERLANDS INDIES. Lot of (2). Javasche Bank. 10 Gulden,
1939. P-79c. Consecutive. PMG Choice Uncirculated 64. Serial
numbers JD06811-812. Dark blue on blue, Javanese dancers at left
and right, legal text panel on reverse. Printed by JEZ.

An appealing consecutive pair in choice uncirculated condition. Bold
and sharp colours on crisp firm original paper are noted.

1939 fit % ’“piﬁinlog ﬁxagg;yf A TDO6811-812
o KRR > fEUR [k B,
TEZ FiJil. 4 - B &wﬁ#‘ﬁw%ﬁwkmoﬁ%w@
A F—HJTI: |é’ﬁ‘:plt

$300 and up

31098

NETHERLANDS INDIES. Javasche Bank. 25 Gulden, 1938.
P-80b. PMG About Uncirculated 53 EPQ. Serial number FV05131.
Purple, Wayang Dancers, the reverse shows text in four languages.
An intricately designed series with alluring colours, making it an
extremely popular series, especially in this choice grades with the
EPQ qualifier.

1938 [ REETOSYT, SEMEEVOSIS)
D e
A i hEpQ i hu

$300 and up

S B
SRS S )

31099

NETHERLANDS INDIES. Javasche Bank. 50 Gulden, 1938. P-81.
PMG Choice Very Fine 35 EPQ. Serial number MH06969. Black

on red, Wayang dancers flanking central watermark of a Goddess.

A common note in the lower grades but becomes exponentially rare
above very fine, especially with the EPQ qualifier. An original note
that has seen light circulation and retaining virtually all of its original
colours. Highly attractive.

19387 [ % ’“P}E‘LWSOM EFFMHO6969
T S wafﬁ

s @JEJ$E"§*‘

WL B,
$2,300 and up

SoCUkH] o B

MEIEEL E' ’VF
REPQU|RIRLESH . ﬁﬁf
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Lots 31100-31102: A Superb Trio of Wayang Notes
i o= 3 40

31100

NETHERLANDS INDIES. Javasche Bank. 100 Gulden, 1968. P-82s2. Specimen. PMG Gem Uncirculated 66 EPQ. Serial numbers AA12345-
AA67890, fictitious date of 32-6-68’ Purple, green guilloche at center flanking the watermark of the Goddess of Justice, Wayang dancers at left
and right, reverse multicolor, legal text in Dutch, Chinese, Javanese and Arabic.

This intricately design note in alluring colours has always been popular with collectors around the world. The SECONG HIGHEST grade across

all three specimen subtypes and simply a stunning note.

19687 fie | ' EALIT 1001 FRE ﬁAM%%AM%%’ A;Efwéajo$%J% iR wfH] jy%%ﬁ

%@%plﬂl’ﬁ%ﬁ[F“ “ﬁ%ﬁﬁﬁ*w@@J Rt R Al PUBE T T = SRS o
$8,000 and up

31101

NETHERLANDS INDIES. Javasche Bank. 100 Gulden, 1939. P-82. PMG Extremely Fine 40. Serial number LX 00469. Purple, green
guilloche at center flanking the watermark of the Goddess of Justice, Wayang dancers at left and right, reverse multicolor, legal text in Dutch,
Chinese, Javanese and Arabic.

A choice original note with stunning colours and a little toning in the watermark area mentioned for accuracy. This note becomes exponentially
rarer and valuable above choice very fine and this is an excellent example.

I LSO LG, (LR B SR ST BB .
S 2 (FIeeik B0 o ERAT  AHLE e gl e
$8,000 and up
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31102

NETHERLANDS INDIES. Javasche Bank. 500 Gulden, 1968. P-84s2. Specimen. PMG Gem Uncirculated 66 EPQ. Serial number AA12345-
AA67890. Factitious date of 32-6-68’. Green and brown, Wayang dancers flanking a watermark of a Goddess.

A high denomination from a well collected series that is very rare in any form. The SINGLE HIGHEST GRADE in PMG’s population report. A
magnificent example with fresh and vibrant colours that will attract fervent bidding on the day.
1968 ft"FE’;}ﬁJ”*" ’“P}fﬂn#SOO 1o BREl, AR AA12345- AA6789O 7[% F1HA"32-6-68", n&?]‘%*éf iﬁﬂ,ﬁf:ﬁ [RIEERG N i A
iﬁﬂ Jﬁ [ 5] 0 = lﬁ’ Fﬁ’; ;}‘EI%Z; PM %f | H lp e~ ﬁﬁ[ I3, IR S ﬁjjf (] ey

$22,000 and up
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31103

NETHERLANDS INDIES. De Japansche Regeering. 5 Gulden,
ND (1942). P-124bs. Specimen. PMG Choice Uncirculated 63.
Block serial number SB. Green on yellow, coconut palm at left and
papaw at right, ‘Mi Hon’ and ‘Specimen’ overprinted in red.

One of nine notes across two specimen varieties graded by PMG to
date. Scarce.

1942 FREEFIE - [ U [Eﬁ*'rfr{]‘&ims%“o B, FESB. 7
SR H] A [iglf@[ ) ﬂ[ AT £I|H71\ I, H\*EI 2, M
1

Hon, A1 TRE J o 524 Hhil > PRUBRRIPMGH # ] 3R, 7
G

$300 and up
31104

NETHERLANDS INDIES. De Japansche Regeering. 10 Gulden,
ND (1942). P-125bs. Specimen. PMG Choice Uncirculated 64.
Block serial number SB. Purple on pale green, banana tree at centre

and coconut palm at right, ‘Mi Hon’ and ‘Specimen’ overprinted in
red.

One of ten notes and the SECOND HIGHEST GRADE across all
three specimen varieties graded by PMG. Scarce.

1942 e b @J\E'i[é[ﬁ&b‘rr{]‘ﬁiﬁlo . ,ﬁgl

AR »»w%ﬁ%‘u i H" IIEJ%K

Hon, At "hiA PfMG «fr?,i%lilﬁloaﬂa I {5
$300 and up

ABESB, 1%

’ f i eré‘ "Mi

RusSIA—EAST SIBERIA

31105

RUSSIA—EAST SIBERIA. Lot of (12). Gosudarstvenniy Bank.
100 Rubles, 1918. P-S1249. About Uncirculated. Lot of 12 notes,
overprinted on Government Credit Notes.

Sold as seen, no returns, viewing highly recommended.
1918 PRRESIT- I 1 FIIER 5 i B2 7l oy P 100 E;f
e e frmﬂf,gﬁ%@ SHHRY = k.
H BB B e

$400 and up
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SARAWAK

SINGAPORE

31106

SARAWAK. Government of Sarawak. 1 Dollar, 1929. P-14. PCGS
Banknote About Uncirculated 50. Serial number A/2 121089. Purple
and multicolour, C.Vyner Brooke at right. An excellent example of
this one year type with excellent colours and borders. Rare in this
state of preservation.

1929+ ilz}ﬁﬁ?ﬂrﬁ‘%img, eV,

“JTn}E’FA/Z 121089, Z«e1EL=E »
#jaeivy > C.Vyner Brooke 7. — FAVAULET 3 'JEIH 3
SR I A
$2,500 and up
31107

SARAWAK. Government of Sarawak. 5 Dollars, 1938. P-21. PMG
Choice Extremely Fine 45. Serial number B/2 497635. Brown and
multicolour, palm trees lower left, C. Vyner Brooke at upper right.

A note, which despite expert minor restoration still retains virtually
all its original colours, especially the pink-brown tint on the obverse.
Always a popular type with regional collectors and seldomly offered
in the higher grades.

1938 PRSP (I, FHYE B2 497635, FREIHLE - 2
Badayy > AERERTE A5 5 C. Viyner Brooke * FJF”F, o @
U RN SR
ﬁlf'l & HIJirpIEJM%C I I%IMM %E#H Vg %%5
il - L.

$2 000 and up

31108

SINGAPORE. Board of Commissioners of Currency. 5 Dollars,
ND (1967-73). P-2cts. KNB2CT. Color Trial Specimen. PMG
Choice Uncirculated 63. Printed by BWC. Watermark of lion’s head.
Specimen No. 144. Red specimen overprint and punch cancellation.
An incredibly difficult to locate 5 Dollar specimen from the 1967-

73 series. We cannot recall handling this type in recent memory, so
expect spirited bidding to take this note home. PMG Comments
“Previously Mounted”

1976- 73?F ;9?{ E“fjﬁﬁ&m B, BEREL Lﬁrﬂ?'lﬂé‘%@

LA B ﬁ pg FO-lH]. BRI 144, 5 SRl I,

ﬂlﬁ#“:t'ﬁﬁl 1967-73 F F3[I{ VR EEES ‘”&[F‘ﬂﬂﬁﬂ% £
IEJIHLH#:I{%EI , w[%’gﬂrr}nj@gﬁﬁl PMGU‘F "ﬂlﬁf
$7,000 and up

31109

SINGAPORE. Board of Commissioners of Currency. 10

Dollars, ND (1967). P-3as. TAN#O-3a. Specimen. PMG Choice
Uncirculated 64. TAN #0-3a. A/1 000000 21. Without red seal. A
coveted 10 Dollar orchid series specimen with bright red inks. PMG
Comments “Previously Mounted”

1967 Frojisk E“f LRI, RT3, AVl
OOOOOO 21. ,TI\TTE 4 "YEJIEJFIJ}J‘[EH%JTL_ICf I3 Itf’J f|
R, PMG[%i"ﬁ
$3,000 and up
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31110

SINGAPORE. Board of Commissioners of Currency. 25

Dollars, ND (1972). P-4s. TAN#O-4s. Specimen. PMG Choice
Uncirculated 63. TAN #0-4s. Printed by TDLR. Specimen number
48. An elusive 25 Dollar specimen from the Flower Series free of any
major distractions and displaying great overall appearance save for
what PMG Comments as “Previously Mounted.”

1972 %Jp%&rﬁ%ﬁw :IJLE:;EI T, B f | HET HO-4s,

it ag ANaNylIEY ﬁghﬁr’,‘; 48, TL+r = /” liger i 3
%%&H,c SN f[l R 12 E FJ mﬁ'%g&’rf .
X PMG i (TR

$4,000 andup
31112

31111

SINGAPORE. Board of Commissioners of Currency. 100

Dollars, ND (1967-73). P-6¢ts. KNB3CT. Color Trial Specimen.
PMG Choice Uncirculated 63. Mauve, blue and multicolor, lion
watermark at left, National Emblem at right, orchid at center. Printed
by Bradbury Wilkinson, specimen number 95. A gorgeous high
denomination note with the colors reversed compared to the issue
note. Appealing colors and body. PMG Comments “Previously
Mounted”

1976-73F Froitd E“WP’EW I, BRCIRRR . YRS,

Al % /ww’ﬂﬂbﬁwwf ﬁﬁ@ﬁ‘wmulb‘

AP & A ﬂ% FREIRBE 95, — 9= HEu @ E u%’

,%QJ, Iiﬁ;’g; =S gﬁ,wﬁ” S %’J,T {H PEMJ[ ﬁTc |ﬁl%l =3 PMG
ﬁ‘f”%[’zﬁ—ﬁﬁ_‘

$5,000 and up

SINGAPORE. Board of Commissioners of Currency. 100 Dollars, ND (1967-73). P-6cts. Color Trial Specimen. PMG Choice Uncirculated
63. Mauve, blue and multicolor, lion watermark at left, National Emblem at right, orchid at center. Printed by Bradbury Wilkinson, specimen
number 164. A gorgeous high denomination note with the colours reversed compared to the issue note. Appealing colours with perfect corners

and body. PMG Comments “Previously Mounted”

1967- 73#%1[%?7}} 9 (7 bl IR, ORI, TR
@2 Al REH
$5,000 and up

?mbﬂ%%ﬁ’i@ﬁg*ﬁ R SRl ilﬁﬁﬂg
fm4%w%r@wwwim5%ww i 5]

MUEE, > RS AR R PMG[iF

H?W
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Extremely Rare Goh Keng Swee Orchid 1000 Dollar Specimen
ey 7 R A e [ T R

31113
SINGAPORE. Board of Commissioners of Currency. 1000 Dollars, ND (1970). P-8bls. TAN#O-8b. Specimen. PMG Choice
Uncirculated 63. Among the most coveted pieces from the Orchid series and the rarest of the denomination’s variations, with 3 other
more common versions available to collectors. This is one of 2 graded examples of the catalog number by PMG, the other in the same
grade that fetched over $20,000 last year. PMG Comments “Printer’s Annotations, Previously Mounted.”

19705 Frpbl CORSE = RAE (TR, SR F){ﬁm‘& /]JH[EL QJ MBI 3= 2o RLE A E pjpu;aj > Tel EJ?I 3 %E‘E[f{ pLp~
Pk [ HURRAR . PMGT S Wi il AR i {7 F1 G0l 20,000 X7+ . PMG f" HIS #3

:_ , rs"rz’!—g'f

$10 000 and up

iy
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The Iconic Orchid $10,000 in Specimen Form
T

31114

SINGAPORE. Board of Commissioners of Currency, Singapore. 10,000 Dollars, ND (1973). P-8As. Specimen Number 1!. PMG
Choice Uncirculated 63. Previously Mounted. Serial number A/1 000000,Specimen No. 001. Green on multicolour, orchids at centre,
National Arms at right, lion watermark at left, reverse green, Istana at centre.

A magnificent large size Orchid $10,000 specimen, an instantly recognizable note which is deeply popular among collectors. At the time
it was issued $10,000 was an enormous sum of money and very few circulated examples have survived. Specimen notes are just as rare,
with only five notes graded by PMG to date and the condition of this note is one of three notes in uncirculated grade. Superb colours
and margins are seen on the note with just a thin strip of previous mounting marks on the reverse. A stately and exciting note which will
see much interest! The key note for the whole of the Singapore series.

1973ﬁ“§9?1ﬂ+’§1 E“ﬁT@W En}?lf [E IPEEERT . ARIBE A/1 000000 @ ARERFE 001, = QHJEI FE 1#@! ) E&JTL&F[IF BT T i
R IR = m ] w?ﬂirﬁ‘iFllFa %«F“*’f’fﬁw‘é¢ » {E1fifr 10,00 = PRSI OIS A BT
riij Emguloooomfg EUSEy ’ﬁﬁﬂ?ﬁu.ij}o “%ﬁ%—i%l Jj BEL 325 gLP E\[EJ raw%ﬁé‘% PMGAf Ao iy

PHTSRL = G Y b V’TV SYRI VB [ip S ffﬁ t '“I ’ ’F FrpdE - f55F fﬁ'ﬁ‘ﬂfﬁj FLEG ) PRy
oty ol [t oy g 40 e iy
$20,000 and up
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31115

SINGAPORE. Board of Commissioners of Currency. 50 Dollars,
ND (1976). P-13s. TAN#B-5a/b. Specimen. PMG Choice
Uncirculated 63. TAN #B-5a/b. Specimen number 2. A popular
Bird Series 50 Dollar design printed by TDLR. Please note this is

a rare archival specimen and NOT a Collectors Series specimen as
designated by PMG. PMG Comments “Previously Mounted?”

1980 FFIIbL CTAREE i A4 AN, AR, RS #B-Sab, ARE
D, ek P ISR 51 R . MG

=l m;ﬁ[’y

$6 000 and up

31116

SINGAPORE. Board of Commissioners of Currency. 500 Dollars,
ND (1977). P-15s. KNB19s. Specimen. PMG Choice Uncirculated
63. KNB19S. A popular denomination from this “Bird Series,” and
challenging in any state of preservation. Among the first of these
we've handled in quite awhile in any form. An incredible opportunity
for a seasoned collector. PMG Comments “Previously Mounted.”

1977i% Py AT EIE. BRR. KNBLOS, LTI
I s RV i [*ail*ﬂi]ﬁiwijs?ﬂ“#‘aﬁg]i % 37— [
HE- PRI, SRR S

#@Hl YT
S WA,
$7,000 and up

%'* PMG ITF =l rs“r;?ﬁ'y

2 B EL 51

31117

Rare Bird Series 1000 Dollar Specimen in 64-EPQ!
R 0 64-EPQ !

SINGAPORE. Board of Commissioners of Currency. 1000 Dollars, ND (1978). P-16s. KNB20S. Specimen. PMG Choice
Uncirculated 64 EPQ. Wonderful design features that are prominent throughout the note. Bright inks and intricate lathe work with
a Brahminy Kite at left, the Skyline of Singapore on the bottom. The reverse shows a Dancer at right with a ship at center. Bright red

TDLR overprints. Specimen serial number 8.
1978 Propibd CUEE = S II[E“ BE . SR R B IR
BT - I . %‘imﬁ:wp a L P £ A A

$12,000 and up

T'iﬁ”%ﬂ?f‘ﬁ = RIRRY > HRLE RO B
FilF. REITVES.
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31118

SINGAPORE. Board of Commissioners of Currency Singapore. 10000 Dollars, ND (1980). P-17s. Specimen. PMG Choice About
Uncirculated 58. Serial number S000000. Large size, dark green and multicolour, white bellied sea eagle at left, “SPECIMEN” and oval De La
Rue seal both in red, watermark at right.

An imposing highest denomination note in archival specimen format. Always popular with collectors!
1980 %"J[lirfi’ £ ,’Jé i E;J%’F’JJ[EHO RRE, ;fr:jgﬂf:sooooooc ARS]  ERRETH 2 “/ﬁ%qgﬂl s F A EFF S TR F R
ﬂm%’#HHpo
%1@wﬁﬁp U AR RR .~ [ |
$10,000 and up
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31119

SINGAPORE. Board of Commissioners of Currency. 1 Dollar, ND (1987). P-18as. KNB23S. Specimen. PMG Superb Gem Uncirculated 67
EPQ. KNB23S. A tough specimen to find for this Singaporean Dollar printed by TDLR. Of the scant 3 certified examples on the PMG Census,
this is the sole finest graded.
1987+ i E“rfﬁr”éﬁ SR R, KNB23S. BT EYCTRIE Jﬂﬂ S ([ 7 2R . PMG 7 P b F;C HET DR lﬁiﬂ]‘%
~ RO

$3,000 and up

31120

SINGAPORE. Board of Commissioners of Currency. 50 Dollars, ND (1987). P-22bs. TAN#S-5b. Specimen. PMG Choice Uncirculated

63. Tan #S-5b. Segmented foil security thread. Serial number 2. TDLR specimen ovals. PMG Comments “Printer’s Annotation, Previously

Mounted”

10872 g E“?fg‘“ﬁ SRR, B FORHS Sh, TR ER, AR R AUAT. YRR EIT. PMGHE"
[J'@(S'T:t y ROT é—ﬁ

$4 000 and up
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31121

SINGAPORE. Board of Commissioners of Currency. 100 Dollars, ND (1985). P-23as. KNB31S. Specimen. PMG Choice Uncirculated
64. KNB31. An elusive Singapore Specimen from TDLR showing the Passenger Liner at left and pleasing color and detail throughout. An
uncommon 100 Dollar specimen surely needed by passionate Singaporean collectors.

19855 it (1% Em&uﬁll I[E'r Bfl. KNB3L, 88§ £ 7 RIH. IRl JFS AR —.A'Elljﬁzig:r s R ﬁ'ﬁftf'iﬁfﬁ k‘[‘?rj'[ﬁo
e J%JU%H% — JRH PSR (IR
$5,000 and up

A Unique Printer's Model for the Ship 1000 Dollars
= S Y B T

31122

SINGAPORE. Board of Commissioners of Currency. 1000 Dollars, ND (1984). P-25apm1. TAN#S-8. Front Printer’s Model.

PMG Choice Uncirculated 64. Tan #S-8. Printed by TDLR. A wonderful printer’s model for one of the more popular pieces of the
Singaporean catalog. Hand cut pieces put together to showcase the incredible design features, most prominently, the highlighting of the
container ship at center. An A/1 prefix with the Goh Keng Swee signature which makes a superb pairing with the A/2 prefix specimen

signed by Hu Tsu Tau in the adjacent lot.

1984ﬁF %9?'1[% EUR SR T, T f ITTHJ’F%L FItEE#S-8, ‘[U}‘f BLEP RS A TIHITL FRpE 4| el TR
XAt Wi 4 ) e g i o
$17,500 and up
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31123

SINGAPORE. Board of Commissioners of Currency Singapore.
1000 Dollars, ND (1984). P-25bs. Specimen. PMG Choice About

Uncirculated 58. Serial number A/2 000000, specimen number 002.

Blue and purple-red, containing ship at centre, SPECIMEN’ and
oval De La Rue seal both in red. Signed by Hu Tsu Tau.

An impressive large size and extremely rare archival specimen with
the A/2 prefix.

1984#;9?@@ E“WW’EW S el [ 1 == B E'FA/Z 000000 - £
ﬂr?fFOOZ [ H'Mpﬂﬂ AR T
[ESF e B BV HIH E“F“f FL;@ e

’ﬁ CEIGRE I N OIS » AT

$4,000 and up

SrR1 LANKA

31124

SRI LANKA. Lot of (6). Central Bank of Sri Lanka. 10, 20, 50,
100, 500 & 1000 Rupees, 1987-89. P-96s, 97s, 98s, 99s, 100as &
101as. Specimen. PMG Gem Uncirculated 66 EPQ to Superb
Gem Uncirculated 67 EPQ. 6 pieces in lot. A beautiful Sri Lankan
specimen grouping of gems from the late 80s issue.

1987289 LI 1477 10, 20, 50, 100, 500 & 10007,
HFIRERR . 69= A, — AETFRRINEVRTEI L 80 (U i V]
I~

$600 and up

STRAITS SETTLEMENTS

31125

STRAITS SETTLEMENTS. Government of the Straits
Settlements. 1 Dollar, 1933. P-16a. PCGS Banknote About
Uncirculated 50. Printed by BWC. A highly collected 1933 Dollar
with just some minimal circulation to report.

1933.F JAsif o SRS 2 1L ) BT BB (IR
SRIHIRI. 1933 = g[S 1 iy iy o 6 mﬁulﬁﬂﬂn
$900 and up
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Lots 31126 and 31127: A Superb Duo of Straits Colour Trials
@gw%%ﬁﬁﬁwwﬂuﬁl

31126

STRAITS SETTLEMENTS. Lot of (2). Government of the Straits
Settlements. 5 Dollars, ND (1931-35). P-17p1 & 17p2. Front &
Back Colour Trials. PMG Uncirculated 62. Uniface obverse and
reverse pair. Grey-green, on orange and multicolour, George V at
right, reverse green, prowling tiger at centre, classical bust at left.

A hitherto unknown shade of colour for this so called ‘Proof” pair
that is more akin to the issued 10 Dollars. The popularity of pre-
production material from the Straits Settlements is immense judging
from our prices fetched for the 5 and 10 Dollars uniface pairs from
the series of 1925 in October 2023. We are certain that this lot, as well
as the 10 Dollar pair also in this auction, will attract the attention of
even the most advanced and discerning of collectors. Extremely rare,
with a total population of just three pairs in the PMG population
report.

PMG Comments “With Specimen Perforation, Surface Damage” for
both sides.

1931-35F 34" %fj%#’jpﬁmpplﬁs«l?,ﬂ%ll e, TR Rk I’F“E[
ffg=, 1 - A, Zw‘gxﬁl € 'M%ﬁ- [ﬁﬁé fl
» ME I'lﬁ\"l ’ Hl%iﬁ'ﬂ I 4 J/l JF - b
TE:% % 325 B HE lﬁ]ﬁ Jﬁjc I }E'\[E||§E|#£f4§
2023 10ﬂf%ﬁ@ﬂu%5 mmpwb#ﬁw,@¢]
ﬁﬁ$’¢ﬁu¢gw%wﬁw%ﬁv%i%§ »HWH
5&‘473'??\7”* reqpis PR PTWJ HER
FhiE. ﬁmfrﬁ' * PMG #5115 A2 FERISFPMG
R P,

$5,000 and up

31127

STRAITS SETTLEMENTS. Lot of (2). Government of the Straits
Settlements. 10 Dollars, ND (1931-35). P-18p1 & 18p2. Front

& Back Colour Trials. PMG Gem Uncirculated 65 EPQ. Uniface
obverse and reverse pair. Blue, on orange and multicolour, George V
at right, reverse blue, prowling tiger at centre, classical bust at left.

A spectacular colour trial pair in electrifying blue. The popularity

of pre-production material from the Straits Settlements is immense
judging from our prices fetched for the 5 and 10 Dollars uniface
pairs from the series of 1925 in October 2023. We are certain that
this lot, as well as the 5 Dollar pair also in this auction, will attract
the attention of even the most advanced and discerning of collectors.
Extremely rare, and likely the highest condition of the few pairs
extant.

1931-35 14! %ﬁ%%lﬁlﬁ'ﬁp?'[ﬁ&l [EiE if:ﬁ[éﬂ L*E']:Llj'#{'lﬁa |
Hi“* e Effp|~ A BT, rﬂv vm%‘;—f f F'

E TR HH\f\_#S[ﬁlpu L g Ja[

wﬁiﬁp (62003 F 10 F] 5 kw1 1925 Whpwb
#wwgwwlﬁa¢ ¢p§@ﬁw%wﬁw%f&@%%
N DR UL
éfaﬁw?ﬁi% T R U
o A2

$8,000 and up
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Astonishing Archival Treasure
_Iﬁj IS “NEArF[fj“{; éfl::’/’;’f[#[

31128

STRAITS SETTLEMENTS. Government of the Straits Settlements. 10 Dollars, 1929. Unlisted. cf.-18. Archival Photograph. PMG
Choice Uncirculated 64 EPQ. This special item is perhaps one of the most appealing Archival items we've come across, especially for
Straits Settlements. This example shows with King George at right, and boasts much more detail, and iconic features than that of the
popular 10 Dollar design in Pick 18 that was ultimately adopted for the issue.

For starters, the date on the Archival piece is 1929, where the main design was 1931-1935. The “Government of the Straits Settlements
shows here at center written in two lines vs the adopted design that shows with a singular line. The Ten Dollar protector at center also
shows with much more detail and desirability than the boring Ten Dollar generic font at center of the adopted design.

Perhaps the most iconic feature of this piece is the Tiger in the watermark porthole facing forward. Such raw definition on the face, with
teeth and whiskers accentuating its fierceness.

10299 YUSSE LA EEUR I, A AD RS PRES T | e 1 l;uﬁiﬂ‘mr*s fifel - - A N%ﬁ%ﬂﬂ'ﬁ'ﬂ
b Eﬁ WICEGEi F?%«uF'JHJ’F}Uw’HJ Plcklgif[g‘ﬁ "] ﬂ“@éﬁlﬁ Fo* REIIEE) S 1929
& gl o s ﬂww"w LI R w fﬁ IR T o
# ﬁ‘ﬁf"#’%ﬁwﬂéiu PRI, 1T e R s . -véwﬂﬁ’f A LT .

$4,500 and up
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THAILAND

31129

THAILAND. Government of Siam. 10 Baht, 1926. P-18a. Type 1
Text. PCGS Banknote Choice About Uncirculated 58 PPQ. Serial
number N/23 30436. Brown on blue-green, garuda at upper left and
triface elephant at lower right, ceremonial possession on reverse.

Bright and dazzling colours and paper. Among the best grades
available and with the important PPQ status. Superb.

1926F % [Ei«;%gep‘frﬁ‘ﬁiﬁ 10% ; Sk, 91— Hv A, QE*FN/ZS

30436. ik ’ﬁwiﬁi Fhﬁ@ﬁ L= PG
5 (0 3 I, € /é GE, FPPQ > IR

T S ik ﬁ‘ﬁ‘l 7 f

%awﬁg,o f .

1926 ﬁuums'i‘ﬁmam 7 Sgunadunu 5uumsuuumaa\1 21m laun

#iin51a110 v Type 1 p-18a PCGS 58 PPQ

$1,000 and up

31131

31130

THAILAND. Government of Siam. 10 Baht, 1926. P-18a. PCGS
Banknote Choice About Uncirculated 58 PPQ. Printed by TDLR.
Type I text, “Contract to pay”” Just a hint of circulation, but still fully
original. N/23 30438.

19267 3 BUEEATSEALS 10 T‘%F HiEd. - "'JTP > "Contract to
pay". F| PR o (IR = rﬁ'@w‘i{ﬁ:o HBEA/23 30438,
1926ND su1In53gUadeN 5 sgﬁmam 7 ‘D’uﬂ’i'lﬂ"l 10 ym

Type | @i N/23 30438 fiundi TDLR PCGS Ch Au58 PPQ
p-18aTDLR

$700 and up

THAILAND. Government of Siam. 100 Baht, 1932. P-20b. PMG Very Fine 30. Serial number S/3 70865. Blue on light green, Garuda at upper
left, three headed elephant at lower right, ceremonial procession on reverse. A higher denomination in original slightly above average grade.
Some border toning and nick at central upper border mentioned for accuracy.

19324F % BIEELT 5505 1003 ARBFS/710865. 11‘/‘&.1#\’ L BT PLIMEIEEEL > < PEGIRTT TN o M EIRIET L
gy %hﬁs Bopisi s T GURR S IS S P

[ TR R ]

fli Pﬁ Y- E‘aﬁﬁ Frf,

BN -

1932 5uum35ﬁmaamu Sﬁmam 7 #lns1A1 100 U Series # S/3 70865 Adiuraau dnndinIvin q aui TMULENULaY A5INAIATL

vufisagunvidn adunaianiinazidaa p-20b PMG VF30
$300 and up
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31132

THAILAND. Government of Siam. 1000 Baht, 1927. P-21a. Type
1 Text. PMG Very Fine 30. Serial number T/1 26945. An early

date for the series. A scarce high denomination and large format
design with this mid-grade example still offering strong colour and
detail. Ceremonial procession on the reverse of the note. One of two
SECOND HIGHEST GRADED notes in the PMG population report
bested by only one note in 53. PMG comments “Spindle Holes,
Annotations”

1927 ﬁ*@&%ﬂgéﬁﬁjﬁhﬂooo"% oy W g, ET*rT-}%T/l
26945 5 R 8 77, oy - oL

=5 J;Itflwf—umflmﬁw © P Ef;g;miﬁfﬂ PMOTY3f
%N 0l SR s, PG S g, B
1927 sulinsssunadan Type | S2n1an 7 1iins1an 1000
U Series # T/1 26845 sutinsaeuuuui 2 sutinsuuylaun
nuneve Jgiununyu PMG VF 30 p-21a

$2,000 and up

31134

31133

THAILAND. Government of Siam. 1000 Baht, 1930. P-21b. Type
IT Text. PMG Very Fine 25. Serial number T/1 36024. Printed by
TDLR. One of just a handful of examples graded by PMG for the
catalog variety. PMG comments “Stains, Annotations”

1930?F F R 10002‘ “*’E’FT/l 36024 lei'
+H Jl. PMG 5% 9@« PMGIfj “epifi.
1930 suling sfﬁmam 7 giins1A1 1000 uw T/1 36024 AW
TDLR 31UUKNIUNIGASIATIUIUUDE M Tisauidau

p-21b Type Il PMG VF 25

$1,000 and up

THAILAND. Government of Siam. 10 Baht, 1934. P-24. PCGS Banknote Choice About Uncirculated 58. Brown on pink, Rama VII at left,
Garuda at upper centre, coastal scene lower centre. A very scarce high grade original note with sharp colours and nice appeal. Usually found

much more problematic due to climate condition and age.

1934 BB 10 B R BRI 1 St SUOBRAS TG MBI 2
IS % LR,

FL S I,EI%JEHV:F[F » Hio [FuE[ [—H%L[ 7y¢F|—\

(= 2 o)

1934 5uum5$ﬁmaamu S%nnafl 7 ¥ilms1A1 10 um ﬁmma YU Jaun aniivinann PCGS Ch. Au58 p-24

$500 and up
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31135

THAILAND. Government of Siam. 5 Baht, 1937. P-27. PCGS
Banknote Choice Extremely Fine 45. Serial number K/39 01446.
Purple on light green and orange, Rama VIII and Garuda at upper
left, temple and pagoda and centre.

A lightly circulated note displaying dazzling colours and nice
margins.

1937+ ? LR *‘rrﬁ‘“%*fSi‘ ApHEN/39 01446 ?a.ﬂ&c l*["f“
ke | % R 4 . s
B a1

1937ND suisnsSsunadey 59n1gh 8 #ilns1A1 5 U et
K739 01446 &uwuuidienaauiazduy PCGS Ch XF45 p-27

$400 and up

31136

THAILAND. Government of Siam. 10 Baht, 1936. P-28. PCGS
Banknote About Uncirculated 55. Serial number N/43 07667.
Brown on pink, Rama VIII at left, Garuda at upper centre, coastal
scene lower centre.

A very scarce high grade original note with sharp colours and nice
appeal. Very difficult in this choice grade.

1936@ L[ﬁﬁﬂéeéﬁ”jﬁﬁlo*% °F5FFN/43 07667, ##1%ps
T B RIS m,ngﬂ ‘%’J FAE T j"[i@iﬁj? b A7
oy ARG - S B
K *FE Eaﬁlﬁl
1936 sulns5gu1aduIn s‘nma‘m 8 giims1A1 10 U @il N/43
07667 Firena uu Heunaau dnwiivnaan PCGS Aub5 p-28

$400 and up

31137

THAILAND. Government of Siam. 1000 Baht, ND (1939).
P-37.PMG Very Fine 25. Serial Number T/1 03245. Printed by
TDLR.Type I heading variety on this heavily collected higher
denomination1000 baht. Brown, Rama VTII at left. PMG Comments
“Annotations.”

1939+ SEEAT 10005 L '*'IE‘FT/ 103245, TDLR HJQJ
FJEEII%J 7? I:LII I]OOO “vg{hﬂ ﬁ:c[ 7"§IEJ§
PMG[# e TET

1939ND ﬁuumsi‘nmam 8 S3uadeny giies1a1 1000 v e
i T/1 03245 #irena uiifioudzan vudugs Wuwi TDLR
Type I, p.-37 PMG VF25 Annotation(v#unaiiie)

$600 and up

31138

THAILAND. Government of Thailand. 10 Baht, ND (1945). P-47r.
Remainder. PCGS Banknote Gem Uncirculated 65 PPQ. A lovely
gem remainder of this Japanese Intervention WWII 10 Baht note.

19855 W10 6. PR TR FIOE o R

R

1945ND sutjpsigunaing Sn1a 8 #iims1aA1 10 um aa
dyas1uTanAs9n 2 Remainder PCGS Gem Unc 65 PPQ p-47r

$500 and up
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31139

THAILAND. Lot of (3). Government of Thailand. 1 Baht,
ND (1946). P-62Aa. Provisional Issue. PCGS Banknote Gem
Uncirculated 66 PPQ to Superb Gem Uncirculated 67 PPQ.
Consecutive serial numbers 20558 to 20560. Blue on pale olive,
complete text on the second line. A superb high grade group.

19467 S B EAS 10k, = 9=, WAL=, fBR20558=
20560 < IR IR » 5V PRI RS
o o A

1946 suntins3nn)afi 8 S5unalng wilas1an 1 um Series #

20558 - 20560 Firduduidiaraan q 1uu 3 lu dnawaraunn
undzdu p-62A PCGS 66 PPQ

$500 and up

31140

THAILAND. Government of Thailand. 20 Baht, ND (1948).
P-72a. Series 9. PCGS Banknote Choice Uncirculated 63. Serial
number F/5 176370. Green, Rama IX at left. Rare in uncirculated
grades.

19485 3 =R EALT00% 5, 5Y]e . RFIHE: AJS 176370,
R PR S, SRR TR

1948ND s5utins §5U1a’lng Sun1ai 9 wiins1An 20 v wuuii 9

nuaaa F/5 176370 dnawdundsau p-72a. PCGS Choice 63
$750 and up

31141

THAILAND. Government of Thailand. 100 Baht, ND (1948).
P-73. PMG Gem Uncirculated 66 EPQ. Serial number B/1 370167.
Red on pale orange, young portrait of Rama IX at left. SECOND
HIGHEST GRADE in the PMG population report. An original note
with most attractive bold, red colours.

1948F 3 B ELT 1003 HF. FR9E B/1 370167, 57 1] 1R
EEURAT E 0 B ] ), PMG PR e
73, B[R PV REERT,
1948ND s5ulin355u1a g §1n1an 9 wilas1A) 100 uw Laui
B/1 370167 fusmiuuidunau dniwgesavuandidou PMG Gem
Unc 66 EPQ

$400 and up
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31142

THAILAND. Government of Thailand. 20 Baht, ND (1953).

P-77ds. Specimen. PMG Choice Uncirculated 64. Serial number

G/20 000000. Dark green, King Rama IX at left, watermarks of the

King’s profile at right, ‘SPECIMEN’ overprinted in red. Scarce and

highly popular. PMG Comments “Pinholes”.

19535 3 @WFTT‘J‘\HF%? G BRR. 19537 3 BISI205 6F,

ARG/ _o 00000 » R » 5~ LEE T Al S % ] 5 B A

Ty I SRR A SIS - PGT o
fr:«[»; o

1953ND,ﬁuﬁmi%§ma1mu Jrn1an 9 wiias1An 20 um &den

1fia et G/20 000000 suting a1y Specimen PMG Ch
Unc64 fivinnenne fgudu

$400 and up

UNITED ARAB EMIRATES

31143

UNITED ARAB EMIRATES. United Arab Emirates Currency
Board. 1000 Dirhams, ND (1976). P-6a. Contemporary
Counterfeit. PCGS GSG Choice Extremely Fine 45. Serial number
713948. This TDLR 1000 Dirhams issued for the United Arab
Emirates has quite nice eye appeal despite it being a forgery. We sold
a similar note in 40 Details in October 2023 for USD$1920 inclusive
of the Buyer’s Premium.

1976 [ £ {f 155 i: ’*:@S«'E‘Uf Aaii i 541000 IE_#;‘H Y IE%“I A

5713948, S (PR B SR AR 1OOB

T B f_ﬁ' l*lt"i‘Jf '['F”S”JH HERTHFY 40 DetailssE

Ni&m”zm F10 1) 1920 57 <EJAFF IFPIE) B,
$1,000 and up

UNITED STATES OF AMERICA

31144

UNITED STATES. Legal Tender Note. 1 Dollar, 1869. Fr. 18. PMG
Extremely Fine 40. Serial numbers V3529411%. Bold colours are
found on this Rainbow Series of 1869 and the reverse boasts dark
green ink which accentuates the excellent craftsmanship of the
design by the engraver. Expert restoration has been done on the
note. PMG Comments “Restoration”

1869 X [ES«'#LE“W% ‘&5'7':\]3529411* 1869#317%
gl HJ“W S R A Ui > AR 2
ﬂ’i HRMTE m»ra PMGifj “fSH

$800 and up

VIETNAM

31145

VIETNAM. Viet-Nam Dan-Chu Cong-Hoa. 20 Dong, ND (1946).
P-7. PMG Choice Uncirculated 64. Block X. A sought after 20 Dong
note from Vietnam with bright yellow ink, and free of circulation.
PMG Comments “Minor Ink”

1946 ﬁ‘/‘ﬁ: N2 A ﬁ{é&'?ﬂ}”i FEX , S ’?’ SR 20
FFHEQQJ, e ?jLL o Igbﬁ sf\ﬁuﬂff[[ﬁ‘ PMG IfF:t"ff%(%L
$400 and up
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31146

VIETNAM. Viet-Nam Dan-Chu Cong-Hoa. 100 Dong, 1952.
P-40As. Specimen. PMG Gem Uncirculated 66 EPQ. Block D.
Giay Mau overprint on the bottom in blue. A wonderful 100 Dong
specimen in Gem.
1952+F *—"7[1@ S HAIB007 E{ %«E' #34D, E‘Eﬁﬁ%ffl"Giay
Mau" [ . "FlA “&}{J&ﬁt Y100 IARRY .

$400 and up

31147

VIETNAM. Viet-Nam Dan-Chu Cong-Hna. 100 Dong, ND (1950-
51). P-55a. PCGS Banknote Extremely Fine 40. Serial number
YC815 G BG2293. Green-brown, stylized dragon on obverse, Ho chi
Minbh, solider, mother and child on reverse, without watermark. A
crudely printed credit note that is often found in the lower grades
which makes this note a superb example.

1950= 515 & = i,[f['[ﬁﬁ'IOO’Fro rE”FYCSlS G BG2293 -
|x%'r-,#JF§§rE IEEE ”“_' |F‘F4 JE LA S éjifJﬂ:IJ‘j//‘( T FHJ
”—“gﬁ L% r'ﬁjwf'@/ﬁ P
$300 and up

31148

VIETNAM. Viet-Nam Dan-Chu Cong-Hna. 10 Dong, ND (1952).
P-Unlisted. PCGS Banknote Choice Uncirculated 63. Serial
number KR102 J SG. Brown, Ho Chi Minh at left, peasants at right,
without watermark. A scarce Pick unlisted note from the Nam Bo
Regional Administration in uncirculated condition.

1952%?&]%* ﬂ,ﬂﬁlﬂ 'FTTEFFKR102JSG FEETBIT > %

n
n

TR > T LS > PR AR S F A
Evj' iy ngﬂrﬂ M
$300 and up

31149
VIETNAM. Viet-Nam Dan-Chu Cong-Hoa. 20 Dong, 1951.
P-60b. PMG Gem Uncirculated 65 EPQ. Printed by CPFS. Nice
green color, problem free and fully original.
19514 #ﬂf HAB0F . CPES HIB, Aeify & o SR,
A RURE.

$400 and up

31150

VIETNAM. Lot of (2). State Bank of Vietnam. 2 Dong, ND (1985).
P-91a. Printer’s Face & Back Proof. PCGS Banknote Choice
Uncirculated 64. A pair uniface obverse and reverse uncut sheet of
three progressive proofs for the 2 Dong of 1985. The main print is
present but not the last final intricate guilloche layers. Rare in this
presentation.

1985?15‘?1@«'?‘\%{'#2” FyI=, 1 e 3y %Iﬁ’ﬁ“
32, ?ﬁ'%}“ﬁmié Lo MR B R 2 R
$300andup
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31151

VIETNAM. State Bank of Vietnam. 10 Dong, 1985. P-93a. Printer’s Face Proof. PCGS Banknote Gem Uncirculated 65 PPQ. A uniface
reverse uncut sheet of two progressive proofs for the 10 Dong of 1985. The main print is present but not the last final intricate guilloche layers.
Rare in this presentation.

1985 SHBHIT 107, WP EORESRARIIRER. = R A REH o BRSRDR . SY R,
$300 and up

VIETNAM, SOUTH

31152

VIETNAM, SOUTH. Ngan-Hang Quoc-Gia Viet-Nam. 10 Dong, ND (1955). P-3s2. PMG Choice Uncirculated 64. Specimen. Specimen.
Serial number000000. Purple-red, stylized dragon at right, watermark at left, two blue oval De La Rue stamps, reverse purple and orange, idyllic
seaside scene.PMG Comments “Previously Mounted™.

19555 EFply 0 HUTSIL0FT, ARB1, AFBRO00000, S5 ¢'t » JFUFAOm] o A1 5 o s PR B 2 IR ©
e ol WAL ﬁﬁiigﬁ PM& :t"mz?ﬂf
$300 and up
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A Magnificent 'Old Man' 1000 Dong in 67 PPQ!
%%?PCGS6TPPQ§UﬂﬁU“¥’”ﬂOWYﬁ

31153

VIETNAM, SOUTH. Ngan Hang Quoc Gia Viet Nam. 1000 Dong, ND (1955-56). P-4As. Specimen. PCGS Banknote Gem
Uncirculated 67 PPQ. Without control number. With black “Giay Mau” overprint and watermark of young woman’s profile. Printed

by BdE, without imprint. This 1000 Dong Specimen is the Holy Grail of notes from the Republic of Viet Nam. This note was proposed

to the government after the Thomas De La Rue Company was commissioned to create a piece that represented the essence of South

Viet Nam. The Old Man was printed to signify dedication and longevity, while he stared at the temple that represented the religious
sentiment of the region. On the reverse is a woman at right with a Junk on river at left. The border design is comprised of multiple colors
offering exceptional appeal. Rarely seen or offered in this Superb Gem state of preservation despite the release of many lower grade
examples that hit the market and graded 64, so we therefor expect heavy bidding presence on this lot.

19552 S6# WEBIFELTI000% . iR AP, F 9 "Glay Mau" I DEFHIGH], BAF HIH U], & H AT
Euces el {yi {19~ 3=, Thomas De La Rue * ffgwu Sl 7'L*I*%%th'rjf”%%"&’fﬂJFTI i ’7*%' EFE A
BRI :EZH@J%JW%[*%%[E&'%UQEEH\:T i }‘v%w M N TR R U E AR S Tl
GEREFESI67 Tl P PLII R NaT64 S RISHII IR A

$7,000 and up
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31154

VIETNAM, SOUTH. Ngan Hang Quoc Gia Viet Nam. 1000 Dong,
ND. P-4As. Specimen. PMG Choice About Uncirculated 58 EPQ.
A note that needs no introduction. Control number 672. Just some
circulation to report on this Old Man and the Temple note.

1955- 56#*7?{1 *J HAE1000%F . o "'g‘:/”"JEJﬁ%

31155

VIETNAM, SOUTH. Ngan-Hang Quoc-Gia Viet-Nam. 10,000
Dong, ND (1975). P-36s. Specimen. PMG Gem Uncirculated 65
EPQ. Serial number A1 000000, specimen number 108. Violet and
multicolour, Palace of Independence, buffalo on reverse, ‘GIAY
MAU’ overprinted in red.

A scarce unissued high denomination printed just before the
conclusion of the Vietnam War. Becoming increasingly popular and
difficult to find in decent condition in recent years.

1975#12?%][@5«[%1%%*10000’?0 I FFFAl 000000 > 34

s 672, f‘F SRR AT R 'J\HFEZ ﬂﬁ‘%ﬂ VEF’E’FK)B fgéﬁfmt}g&%@:w%ﬂf ;% iﬁﬁ fu:g ;
GIAYMAU b “HIS A E = IXET
P00 andup o, g 1 o g T
$400 and up
MixeD LoOTS
31156

MIXED LOTS. Lot of (24). Mongolia, Myanmar, & Nepal. Mixed Banks. Mixed Denominations, ND (1951-2002). P-Various. PMG Gem
Uncirculated 65 EPQ to Superb Gem Uncirculated 67 EPQ. 24 pieces in lot. A nice assortment of notes from Mongolia, Myanmar, and Nepal.

PMG Comments “Staple Holes at Issue” on Nepal P-5.

| aEIiJ?DFQﬁIB}?T |'f| E\LD‘ ’ PI[?MV‘PC‘ A . 243%, - ':TEZ‘@:%O *ﬁ%\;ﬁ}?ﬁ ‘IJ}’_F _Ff N

?E g P-5
$300 and up

:IVE J%I:WQ?E@&)O PMG ﬁ? F:EHHT:F;{Q__{“J ._,,,4
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CHINESE MAINLAND & SAR PAPER MONEY

CHINA—EMPIRE

An Early Yuan Dynasty 2 Kuan
R A EvE

32001

(t) CHINA—EMPIRE. Yuan Dynasty. 2 Kuan, ND (1264-1341). P-Unlisted. S/M#C167-1. PMG Choice Fine 15 Net. Restoration,
Stained. Large vertical format printed on mulberry paper. 20 strings of cash coins at center with large red stamped seal over. Bank
name, top center. Ornate bordering design and text at lower center with additional stamped seal. A note that predates the famous Ming
Dynasty notes by nearly 100 years. PMG Comments “Restoration, Stained.”
FR SR EE, Sk **f“rf‘ 1795, T ERE 20 %ﬁ%ﬁ%ﬁ'lﬂi g Fﬂ‘ﬂFﬂ Fro FlEREEE AR, LS
plisiom e 2 3 k'Hﬁlo AL R e F"\F‘FJi"’*QJ/ﬁ‘lO() 655 . PMGIf" 5H]. 11"0

$25, 000 and up
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An Astounding Ming Note in High Grade
m‘lﬁ 77 F[\j—kIEIFJ,gF.éJ,

32002

(t) CHINA—EMPIRE. Ming Dynasty. 1 Kuan, 1368-99. P-AA10. PMG Choice About Uncirculated 58. Black woodblock printing on grey
mulberry bark paper, ten strings of cash coins at upper centre, two rectangular vermillion seals.

A stunning high grade example of this iconic note. Largely sharp, clear and well centered printing with almost perfect edges and paper body
result in this specimen graded PMG 58, one of three HIGHEST GRADED NOTES in the PMG population report; a no mean statistic given a
total population 420 pieces. Well deserving of its top grade!

W= 4\F[F B EF RS, T AL PR A B B/TJG Hlide =4 fi f[ TR ,Wgu%f; FJ, T Ak AJ & 5
EE Eglo E‘d L E‘lfllw béiﬁfé“‘ RS BIEPMG S8 f;_PMGiFr 5 = ? ERW s HREA F‘bué BIE[420 9%
Sy =
P 1=

$7,000 and up
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32003

CHINA—EMPIRE. Ming Dynasty. 1 Kuan, 1368-99. P-AA10. S/M#T36-20. PMG Choice Extremely Fine 45. An instantly recognizable type

with strong paper body throughout and clearly delineated vermillion and black seals on the reverse. The note still has fairly good eye appeal

despite the PMG Comment “Repaired”.

VA KRR T BT T kR e, % ) AT R AL ST LT IFE RS SRR 5 (FYE R

1& ﬂﬁﬁw IEJJﬂ| TP W BPRRAVI  ARTTER A R MO HIFE I . BEIRPMG =S (T
$3,500 and up
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32004 32005
CHINA—EMPIRE. Ming Dynasty. 1 Kuan, 1368-99. P-AA10. (t) CHINA—EMPIRE. Ming Dynasty. 1 Kuan, 1368-99. P-AA10.
S/M#T36-20. PMG C}hmce Very Fine 35. An iconic Ming Dynasty S/M#T36-20. PMG Very Fine 30. A bold example of a Ming 1 Kuan
note seen here as a mid grade example where PMG Comments note still retaining great eye appeal despite the PMG Comment
“Minor Repairs, Internal Tear” “Corner Missing”
R RS RS EL, AR AVPIIEI R, [R5 PMG TV PR B, L 3R BT BTE
W 4 T ° . ° A0 AR ETTPECED i IE‘J a:‘i’g"l ‘[ﬂE ’PMG@

| QJE;W%JFF] NE AR r =B "%}Eﬁ'J‘EJ%a’{A'E"JO

$2,000 and up $3,000 and up
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32006

CHINA—EMPIRE. Ming Dynasty. 1 Kuan, 1368-99. P-AA10.
S/M#T36-20. PMG Very Fine 25. S/M#T36-20. Another coveted
Ming Dynasty note that shows here with bold impressions and overall
great eye appeal for the grade.
N It oy TSR S e e SAN UL Rl
LA AT > R

$2,500 and up

From the Nine Dragons Collection.

i

32007

(t) CHINA—EMPIRE. Ming Dynasty. 1 Kuan, 1368-1399.
P-AA10. PCGS Banknote Very Fine 20. Black woodblock printing
on grey mulberry bark paper, ten strings of cash coins at upper
centre, two red rectangular seals. A very popular Ming note in
average condition.

HE SRS RS, T g A R R erop WxUHJQH ’
PR B HE 88 R0 L IR
o ipAHH I

$2,000 and up
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32008

(t) CHINA—EMPIRE. Ming Dynasty. 1 Kuan, 1368-99. P-AA10.
S/M#T36-20. PMG Choice Fine 15. A low grade but still clearly
discernible example of a popular Ming note. PMG Comments “Paper
Damage”

i A B BT
i,

$1,000 and up

(S (A BLVED - PMGAR T "k

A Yu Tai Qian Pu 500 Cash
3 SR i

32009

(t) CHINA—EMPIRE. Ch’ing Dynasty. 500 Cash, 1854 (Yr. 4).
P-A1b. S/M#T6-10. Yu Tai Qian Pu. PMG Fine 12. Heng prefix
serial number 7469. Square red hand stamp stating ‘Yu Tai Qian Pu; a
very rare official currency bureau. Numerous annotations on reverse.

A rare early ‘Bao Chao’ which has a slightly different design and
smaller dimensions compared to the later issues. An extremely rare
note which will be appreciated by the veteran collector of Qing era
notes. PMG Comments “Internal Damage.”
LT BT, B . R
j’%f\ fRen \Zr‘*’ﬁfj’ghl’ﬂj FE= o ErERE 2 Z;‘*’Eiﬁfj_ﬁ T HH
Gy > SR AT APAREC ] > LR B S
}%%’:’%ﬁi}pfk )=, PMGifFJFE_t"mEEP ngl’f%”o

$1,500 and up
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32010

CHINA—EMPIRE. Ch’ing Dynasty. 500 Cash, 1855 (Yr. 5). P-Alc.

S/M#T6-20. PMG About Uncirculated 53. Serial number 17090. A
well printed example of this slightly rarer denomination. Although
not a rare type it is rather unusual to see such strong and clear
colours on this woodblock printed note. We surmise that a healthy
premium will be added to the note because of this! PMG Comments
“Spindle Hole at Issue, Corner Stain”

T AR B LY, EERLT7090. HI) 7 IHETE
e o i e aE %fsiwﬂﬁ
W LBWW;’ GAfFL ﬁr'PMGﬁi“UMﬁ il
#o. "
$700 and up
From the John E Sandrock Collection.

32011

(t) CHINA—EMPIRE. Ch’ing Dynasty. 1000 Cash, 1856 (Yr. 6).
P-A2d. S/M#T6-31. PMG Choice Very Fine 35. Serial number
13832. A mid grade example of a popular Qing note. PMG
Comments “Spindle Hole at Issue, Corner Tear”

?‘1@“*1 iﬂ‘. Fd, “F}EFF13832 plIEEE Rz S
J%‘: &, PMG FF” ﬁﬁﬁ%‘? ) ARE }’71—%4
$750 and up

32012

CHINA—EMPIRE. Ck’ing Dynasty. 1000 Cash, 1857 (Yr. 7).
P-A4e. PMG About Uncirculated 53. Serial number 5641. A nice
and problem free example of this denomination. PMG Comments
“Spindle Holes at Issue.”

Qﬁ%@«ﬁﬁ%3ﬁ¢ s
A7), PMGIFE" £ ety = e
$500 and up
From the John E Sandrock Collection.

HJT‘JU?(FT PR T IR

32013

CHINA—EMPIRE. Ch’ing Dynasty. 2000 Cash, 1858 (Yr.

8). P-A4f. PMG Choice Uncirculated 63. Serial number 6188.
Vertical format, blue woodblock printing on white paper. Seldomly
encountered in the UNC grades. The first of a consecutive offered in

this auction.
il L AN LA T T I B P

© [7M”§H Ml RS o Fra o S
FI JF
$1,500 and up
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32014

CHINA—EMPIRE. Ch’ing Dynasty. 2000 Cash, 1858 (Yr. 8). P-A4f. PMG Choice Uncirculated 63. Serial number 6189. Vertical format, blue
woodblock printing on white paper. Seldomly encountered in the UNC grades. The second of a consecutive offered in this auction.

iﬁ“’ﬂ% FOEETITY . FWE 6180, B | AR ORI RS - A

$1,500 and up

32015

CHINA—EMPIRE. Ching Dynasty. 2000 Cash, 1858 (Yr. 8).
P-A4f. S/M#T6-51. PMG Choice About Uncirculated 58. Serial
number 1119. A nice looking Qing note in the higher grades. PMG
Comments “Spindle Hole at Issue”.

ﬁﬂ”ﬁ: AyF B R, ’F5FF1119 Ff# ﬁ[&El}F J{F“ [JNQJ,E[ ,
—jjﬁﬁ ll/IGlfFit”gEm*E‘ﬁ 5:«[—,4 =1
$1,200 and up

E | Iiﬁ_l%ﬁﬁ‘f[lfl#lflfjﬂ’

32016

CHINA—EMPIRE. Ch’ing Dynasty. 2000 Cash, 1858 (Yr. 8). P-A4f.
S/M#T6-51. PMG Choice Very Fine 35. Serial number 2610. A nice,
average example of this type note. PMG Comments “Spindle Hole at
Issue”

L R
J)%:f:"Ll @Zﬂa’ﬁ QZEI.J o
$350 and up
From the John E Sandrock Collection.

2610, B [T PMG
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32017

CHINA—EMPIRE. Ch'ing Dynasty. 2000 Cash, 1859 (Yr. 9).
P-A4g. S/M#T6-60. PMG Choice About Uncirculated 58 EPQ.
An incredible Ch'ing Dynasty 2000 Cash vertical format note that
will surely warrant a premium for not just its technically miniscule
levels of circulation, but because it also obtained a coveted EPQ
designation. These notes are typically found in either much worse
condition, or absent of the EPQ designation.

F&?i‘*?&% %%%iﬂ:;w}?@lijg:gﬁ; ,:%E[—E;# 2 s
I i 2 Thuyp s
Jr' B BT k{Eﬂ*FfJ EPQ . lﬁﬂf‘ﬁ J,ﬂf{;{krju W Y
JE Q
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$2,500 and up

32018

(t) CHINA—EMPIRE. Ck’ing Dynasty. 2000 Cash, 1859 (Yr. 9).
P-A4g. PMG About Uncirculated 55. Serial number 1879. Vertical
format, blue woodblock printing on white paper, red and black seals,
plain reverse. A slightly scarcer Year 9 date.

PMG Comments “Corner Stains, Trimmed”.
s AR (Y 1879, SR IRk E
EJE}: [7##@":1‘] ”‘E[f[lf;lc q‘j‘ s HP[/u |O *Ju}?ﬁj%] i
PMG ITF +$4 - 1?1 y £ 'TEJ‘J”
$1 000 and up
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The Highest Denomination Cash Note
B - 95

32019
CHINA—EMPIRE. Ch'ing Dynasty. 100,000 Cash, 1857 (Yr. 7). P-A8a. S/M#T6-46. PMG Choice Very Fine 35. An incredibly
rare vertical format Ch'ing Dynasty Chinese Empire note. This Year 7, ultra high 100,000 Cash denomination is the first we can recall
handling in recent memory. PMG Comments “Stain”
lﬁ’&f??;‘j# 4\1?‘: éj,#f :J[ETE{fJ’ZF’EiFI’U%‘#’?iﬁ%O LF'fiﬁ‘f'f’f?i‘EF J\ﬁ QH’T VY RIS Rl R AR - 32, PMG I:rFP” T2
$6,000 and up
From the John E Sandrock Collection.
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32020

CHINA—EMPIRE. Board of Revenue. 1 Tael, 1856 (Yr. 6). P-A9d. S/M#H176-30. PMG Very Fine 20. Serial number 7166. This Board of
Revenue 1 Tael Reissue arrives here with excellent impressions and deep inks. Brush pen annotations and merchant hand stamps on reverse
mentioned for accuracy. Lovely eye appeal. PMG Comments “Spindle Holes at Issue, Previously Mounted™.

?ﬁg’*’*ﬂ ) '&%"'? il ﬁ;’#ﬂl% PP SRSV BN E - BUTOEE.  FrE T = SR, ARt PMG
[

Jﬁit””gﬁ == F |
$2,500 and up
A Three Taels in Choice Grade
PMGEr[ﬁ [ 7J ‘ ]'KK
32021

CHINA—EMPIRE. Board of Revenue. 3 Taels, 1854. P-A10b. S/M#H176-11. PMG Extremely Fine 40. Fei prefix serial 16958. Blue on white,
facing dragons and sea waves within borders, clearly defined validation stamps, the reverse blank and pristine as issued.

A superb and boldly printed example in SINGLE SECOND TOP POP worthy of a premium bid. The vast majority of graded notes lie in the
PMG 12 to 30 range, meaning this note is in exceptional quality.

PR N IO, BRI - SRR IO
ks Jrua@p ;;uHJU PMG*“&:c%egh;{mgir’[Erﬁf! IE‘J*&}@ I%ﬂ%* LRI TPMG 12 2 30 55 REEEE IR ETiAT.
$9000andup
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Scarce Five Tael Denomination

i PPN RY

32022

CHINA—EMPIRE. Board of Revenue. 5 Taels, 1855 (Yr. 5). P-Allc. S/M#H176-22. PMG Very Fine 25. Nanhe. Serial number 14538, vertical
format, blue on white paper, facing dragons and waves within borders, a few stamps and ink brush writing on reverse.

An original note above average condition and the second rarest denomination after the 50 taels. Highly attractive and desirable thus. PMG
Comments “Spindle Holes at issue.”

m B R ﬁ%[“ AVE14538, = FIATER, A S AL O R e S, Rl -
. —”'EE L BIE ?”M e, P Jﬁ:t”"a@miﬁ“'
$5,000 and up
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A Phenomenally Rare Han Prefix 5 Taels
R R B S

32023

(t) CHINA—EMPIRE. Board of Revenue. 5 Taels, 1855 (Yr. 5). P-A11c. PMG Very Fine 20. Han prefix serial number 6218, vertical
format, blue on white paper, facing dragons and waves within borders, a few stamps and ink brush writing on reverse.

An original note above average condition and the second rarest denomination after the 50 taels. The “Han’ prefix an especially rare
prefix. Highly attractive and desirable thus. PMG Comments “Spindle Holes at Issue, Stained, Annotations.”

PR TR R T 6218 » IS - [ A AT S B A S TR
'Fi%t?%g?ﬁlgggj EAfT E'}JF\,FKJ BT R E VIR, "R RL ﬁﬁjﬂ%?mfﬁ“?] IS %R, PMG ?ﬁ»‘%"éﬁ I";E?ij; Ll
R ﬁ_—fé

$20,000 and up
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An Impressive High 50 Tael Denomination

T HISIEHIRY

32024

CHINA—EMPIRE. Board of Revenue. 50 Taels, 1854 (Year 4). P-A13b. S/M#H176-14. PMG Very Fine 20. Nanhe. Serial number 24333,
vertical format, blue on white paper, facing dragons and waves within borders, ‘Reissued in the Spring of Year 8 in Nanhe’ stamped in red, the
reissued serial number Yu prefix number x241, a few stamps and ink brush writing on reverse.

An impressive highest denomination note issued by the Board of Revenue and seen as the key note of the 1850’ Qing note issues. The corner
repair adds to the overall appeal of the note. One of sixteen notes graded by PMG which Comments “Corner Added, Ink”

%mﬁﬁﬂﬂﬁ%l e IR ﬁﬁmasf@%% IRV AR wb%ﬁ’nﬂ~$%#ﬁgﬁﬁﬁm”

EFE;IL:?~%I = wlﬁfhzmﬁuéﬁﬁruﬁ’lsso# FF%HIEW%F“— Y ISR A PMGH 1635~ = K]
$7,000andup
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32025

(t) CHINA—EMPIRE. General Bank of Communications. 5 Dollars, 1909. P-A15br. Remainder. Cancelled. PMG About Uncirculated 53.
Canton, serial number 076264. Green and black light yellow, Qing Empire flags upper centre, central panel stating denomination with facing
dragons on each side, steam passenger train at lower centre.

A colourful and beautifully designed Qing era note from the prominent Bank which is still in operation today. A nice and largely problem free
example with good eye appeal. PMG Comments “As Made Spindle Hole, Minor Stains”

s P P A U SR SN R R
e RO o e R R T

$800 and up

Fabulously Rare Hankow 5 Dollars
A STAGE L e

32026

(t) CHINA—EMPIRE. General Bank of Communications. 5 Dollars, 1909. P-A16B. S/M#C126. PMG Very Fine 20. Hankow, serial number
038767. An early empire note showcasing dragons, ship, train depot, steam passenger train and flags on the face. Deep purple cancellations on
the front which is noted as PMG Comments “Cancelled”

An extremely rare branch name for this issue as usually the Canton branch is seen. The cataloguer cannot find any records of this note being sold
elsewhere and this the SOLE EXAMPLE in PMG’s population report. A great rarity for this series!

|1ﬁ7‘h¢‘jz\lﬁiﬁi5|* EN, YIRS E ELE’FO38767 il EF*WEE AR T [ LHE ‘ﬂ . \,, E'f? ﬁlkﬁﬁt& 37”5'5’?‘: Al 0 J7 i
+ s PMGE Ifﬁf(i":tgﬁf' ﬁl]fr 73 W‘ CE ﬂﬁ k'l?4}[ljj I~ IJI\JIG—T“&IZ IIEIII_LA—‘ 0 HI%FILJ[:IT}‘EIFEMUI%‘\ “‘L‘J‘—FV/”HI
R

$3,000 and up
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32027

(t) CHINA—EMPIRE. Imperial Chinese Railways. 1 Dollar, 1899. P-A59r. S/M#S13-1. Remainder. PMG Choice About Uncirculated 58.
Serial number 22816. Remainder. Blue, train travelling past Shan Hai Guan. Red overprint stating “TIENTSIN SIEGE SOUVENIR’ and likely
looted during the Boxer Rebellion and a rather curious note. Among the highest grades for type. Printed by BFL. PMG Comments “Overprint
Included”
A A D= L[ NARET Y ]‘j@,n?d (e El ?5@2816 vkl B R HEE JLIF*E AT T IIEAS B TIENTSIN SIEGE
SOUVENIR" » TfEskLffi & 4¢ *Dp@ﬁwi HHE R 90 AV e gr R o3 BFLMJ - PMGERI" 7"

$500 and up

32028

CHINA—EMPIRE. Ta-Ching Government Bank. 10 Dollars, 1906. P-A65a. S/M#T10-3a. PMG Choice Extremely Fine 45. Hankow, serial
number 30789. Brown on yellow, crossed dragon flags upper centre, ‘Shi’ at each corner, reverse olive green on blue, Bank arms at centre, English
text.

An high grade example of this scarce issue with original soft colours. 1/2 second top pop, 1 finer in PMG 50. A desirable high denomination.
wﬂg 4 - 4\1 wme"[E'llgl 145, TR, ML AR 30789, AF<1dH] rfrt"l IR o pl1 B Ry AR
& [ﬁﬁ‘ w%ﬁF’hHJ BRI ioﬁ?%ﬂﬁ%’WW@%W$mﬂéomm#@[%W%ﬁlny
I/# . EIFJ 53 hLE %PMG 50 . [ e fé [ EsT
$2,000 and up
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32029

(t) CHINA—EMPIRE. Ta-Ching Government Bank. 1 Dollar, 1907. P-A66a. S/M#T10-10a. PMG Extremely Fine 40. Hankow, serial
number F61375. Printed by CMPA. A scarce, medium grade issued example of this heavily collected 1907 Dollar. PMG Comments “Stains.”

f{‘;; S Iﬁ%mm SRR, W] IPYE, AAHEF61375, CMPAFHIfl. 2450 > (= H”;?*,y i . PMGH |
$400 and up
Extremely Rare Hunan 1 Dollar

A E | Py

32030
CHINA—EMPIRE. Ta-Ching Government Bank. 1 Dollar, 1906. P-A66A. S/M#T10. PMG Fine 12. Hunan over Hankow. Serial number
30764. Blue on orange, Bank arms at upper centre, reverse green and violet on yellow, Chinese and Manchu text.

An immensely rare Hunan overprint on this Ta Ching Government Bank issue. No records of any other graded by PMG or another example
being sold in other auctions. A definite must have note for the advanced collector of Qing era notes, especially for this popular national bank.
’%fﬂ A 2 A AL [ 1 (B 1, ARSR30764,  EReH] JF"F“ <1 SIS O BT T 1L R R R L R
F e 1:' IH ﬂ” 7@]5 EIFI jg_fl JD? 4\1 E‘L'_’QLEI PMG*T H[H”# SIER ~7\ FLE I—Uj:}‘E E,{ S &¥%Eﬁﬂf %ﬁ?ﬁfg
Ji L R T i
$1,000 and up

Page 80 Stack’s Bowers and Ponterio



Session C  Saturday, April 20, 2024 10:00 AM HKT | Friday, April 19, 2024 7:00 PM PT

32031

CHINA—EMPIRE. Ta-Ching Government Bank. 1 Dollar, 1908. P-A71B. S/M#T10. PMG Very Good 8 Net. Large Split. Canton, serial
number 51354. Blue on orange, Bank arms at centre, blue signatures on lower left and right.

A coveted Ta-Ching note printed by CMPA suffering from some handling and circulation but an extremely rare note with a total PMG
population of four and the highest grade is a 20. This note will be much appreciated by seasoned collectors of Qing era notes. PMG Comments
“Large Split”

Kt A PUEF RIS R SR, B E 1}%5135& B H AT e o I RS B3 i E f RN S D
ElF'fJCMPAHJ“%‘!*$ﬁyPE~' LRSI P A SR ] - L PMOH SR o 7 1520, SRR g s
T PMGHERPAE.
$1,500 and up
Li Hong Zhang 5 Dollar Specimen
2 Vi O R
32032

CHINA—EMPIRE. Ta-Ching Government Bank. 5 Dollars, 1909. P-A77s. S/M#T10-31. Specimen. PMG Choice Uncirculated 64. (S/M
#T10-31) Specimen overprint, serial numbers and punch cancels. Portrait vignette of Li Hong Zhang at left along with a gazebo at right with
large central multicolored guilloche between. Ornate blue under-printed design covers the face with location protectors at far left and right.
Brown inks make up the lathe frame. PMG Comments “Stains.”
Fradon S ONEELS ST B, BRET, "SIMATL0-31" AR ?f&%‘f S SRR PR e o TR o plifE
Ho 2Ry R ) ] 2 BIEOR SRR o 5 R RIES O R AR RURROS SR PMG e

$6,000 and up
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An Lovely Pair of Prince Chun Colour Trials

PO = 36

32033

CHINA—EMPIRE. Ta-Ching Government Bank. 10 Dollars, ND (1910). P-A81cts. S/M#T10-42. Uniface Obverse Colour Trial. PMG
Choice Uncirculated 63. Olive green, Zaifeng, Prince of Chun (1883-1951), at left, flying dragon over the Great Wall. An exquisitely engraved
note with strong Chinese design elements. Notes from this classical and famous series have always attract immense interest whenever they are
offered and this note with not be an exception. PMG Comments "Previously Mounted, Minor Stains".

]Efmﬁﬁ‘*ﬁﬁiﬁﬁﬁz\ FHGIEY Fl'l}l;‘acvﬁfi%l T > i) = FIE1883-1951) 7 & ’jl FLIEHEEE S F‘J 'ﬁﬁ}[ﬁfg\ H'i'%dr
ol i P i P e PMGfE" (TR R i
$3,000 and up

32034

CHINA—EMPIRE. Ta-Ching Government Bank. 100 Dollars, ND (1910). P-A82cts. Uniface Obverse Colour Trial. PMG Choice
Uncirculated 63. Black, Zaifeng,Prince of Chun (1883-1951), at left, flying dragon over farmers in field. An exciting 100 Dollar colour trial that
instantly attracts attention. The vignettes on this series are truly works of art having been beautifullydesigned and finely engraved. No wonder
that these notes have always been highly sought after. What is also fun to know is that the Bank is still in operation today of the Bank of China!
PMG Comments "Previously Mounted".
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$5 000 and up
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32035

(t) CHINA—EMPIRE. Ta-Ck’ing Government Bank. 2 Taels, ND
(1909-11). P-Unlisted. Remainder. PMG About Uncirculated 55.
Serial number 284. Vertical format, facing brown dragons and Qing
flags on green underprint, black Chinese text. Relatively scarce. PMG
Comments “Counterfoil Included, Minor Stains”

@ﬁ@WTﬁﬁﬁ%#wﬁg%rﬁ e, K284, =
ke lﬂﬁéﬂW%FF SRl lr%“?ﬁ e Bl IHRI/J L—éﬁf
%%J/ PMG ffj" gy e A B
$700 and up

32036

CHINA—EMPIRE. Hsieh Cheng Bank. 1 Chuan, 1899. P-Unlisted.
Private Issue. Serial number 60. Vertical format, ornate traditional
Chinese artwork within the orange borders, black Chinese text.

A scarce Qing era private bank banknote. Border and corner
irregularities as shown in the images, overall very good to fine. Sold
as seen, no returns, viewing highly recommended.
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$200 and up
From the John E Sandrock Collection.

32037

CHINA—EMPIRE. Chung Hwa Republic. 10 Dollars, ND (1896).
P-Unlisted. S/M#C262-2. PMG Choice Extremely Fine 45 EPQ.
Unlisted. Brown and blue, Kuomintang flag at centre, printed
signature of Sun Wen (Sun Yat Sen) at lower right. Fully original.
1896 f[ 12 X [E&@ff’f}f e, IR, BRERC o IR RS R
B AT R B R 2 R

$2,500 and up
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32038

(t) CHINA—EMPIRE. Wan I Ch’uan Bank. 1 Dollar, 1904-08.
P-Unlisted. S/M#W13-10. Private Issue. PMG Choice Uncirculated
64. Tientsin, serial number indeterminable. Printed by PYOG. A
private issue Wan I Ch'uan Bank 1 Dollar in an uncirculated state
with dueling dragons at center.

S o ;anﬂﬂ[ﬂ it
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$400 and up

32039

CHINA—EMPIRE. Wan I Chuan Bank. 1 Dollar, 1904-08.
P-Unlisted. S/M#W13-1. PMG About Uncirculated 55. (S/M #13-
12) Tientsin. Remainder. Private issue. Five Pei Yang dollars on the
reverse.

WS '/[[ﬁi R, R, SIM#I3-12"HL
B, #¢ TIE I A= 25
$400andup

32040

(t) CHINA—EMPIRE. Wan I Ch’'uan Bank. 10 Dollars, ND (1905).
P-Unlisted. Remainder. PMG About Uncirculated 55. Without
serial numbers. Black on blue, facing dragons and fireball at upper
centre, reverse orange, ten Pei Yang dollars at centre.

An excellent note in typical Qing era style.

A= ﬂ’%‘g S IIE WY, hieEs, J2E N, ik
A SEREE WVM FIH\'*LI"}]E'IE'“@P i A
=P B, LA B, PRSI,
$600 and up
32041

(t) CHINA—EMPIRE. Tien I Bank. 3 Taels, ND. P-Unlisted. PMG
Very Fine 25. Peking, serial number 194. Vertical format, black text
on orange, facing dragons and fireball at upper centre, handwritten
serial numbers, reverse plain, brush pen writing. A classical Qing era
design. PMG Comments ‘Spindle Hole at Issue”

Kl F RIS j:FJ’;I\ E'F194 = I%:{‘ > AR
aéplff lﬁfﬁ SR e [ = [EIfEH =<
B, O . PM lfs:t"ﬂie

$300andup
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32042

CHINA—EMPIRE. Koan Yuan Bank. 1 Yuan, ND (1909-11). P-Unlisted. S/M#K65-1r. Remainder. PMG Choice Very Fine 35. Printed by
LWLO. Remainder. Peking. A scarce unlisted Koan Yuan Bank note. PMG Comments “Rust.”

P JHORIREBER . B R TP SHI PR T DR ?’Iimﬁiﬁ?%ﬁ"f PMG | Tﬁiﬁf'@?
$400 and up

32043

CHINA—EMPIRE. Lot of (5). Counterfeits of Song and Ming Dynasty Notes. A quintet consisting of:

1. Circulating Treasure Note of the Great Song.

2. Circulation Treasure Notes of the Great Ming: 8 Kuan, 30 Cash, 40 Cash and 300 Cash.

Mixed condition. Sold as seen, no returns, viewing highly recommended.

ks I*E BRI, [ETR. APIETIE - IR, B R R, SPIRST . SIY . BIECASEY . T
IFWE.JH',%[ ’ }Z&l , ﬁ‘ﬁ E[?
$200 and up
From the John E Sandrock Collection.
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CHINA—REPUBLIC

32044
CHINA—REPUBLIC. Agricultural and Industrial Bank of China. 10 Cents, 1927. P-A92a. PMG Gem Uncirculated 66 EPQ. Peking, serial
number A5637144. Purple, arched stone bridge across lake at centre. An excellent gem small sized note. 1/6 top pop!
R BT L S GRBRASO3T144. S FERRTT DL T ARSI TERSINER T NSRS
By A B

$500 and up

From the John E Sandrock Collection.

_“M

F;tl

An Unbelievable Hankow 5 Dollars
B N PN T [

I\

32045
CHINA—REPUBLIC. Bank of Agriculture and Commerce. 5 Dollars, 1922. P-A117Bb. Hankow. S/M#N23-2. PMG Very Fine 25.
Hankow. Printed by BEPP. This is an ultra rare variety of this 1922 5 Dollar Bank of Agriculture and Commerce note as it is issued for
Hankow which is the rarest of the issuers for this type. In our lengthy and extensive history we have never offered this version, and you
will not find many worthy comparables for such a coveted piece. This is presently the only graded example on the PMG census. We
therefor conservatively estimate the note.
i SRS E L I, 1905 FIBEE - B2 ) g o g

U A L Wi L SR ST i IFE‘F o SR S TS oS T LSRR
THEPEE . PMGR ARG T, NI S PIRAY ffge=ey.

$4,000 and up
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32046

CHINA—REPUBLIC. Bank of Agriculture and Commerce. 1
Yuan, 1922. P-A117Cd. PMG Very Fine 20. Hankow, serial number
A0803257. Red and pale blue, agricultural scene at centre, reverse

in similar colours, factories at left. Printed by Wu Foong Industrial
Development Co. Ltd.

An incredibly rare note from this elusive Bank with only this note
graded by PMG. No recent records of this note or even this type can
be found in archival records. An exciting opportunity!
M - F E;ﬁfiﬁ% [Edl, JE[ T °F5FFA0803257 A ETHNE
fien > BRI 'iH'F ”“E B > e T
ﬂgéigﬁ%ﬂ BN rﬁﬂjgﬁmﬁim ,@Jﬂg;llb
o PMG[EI# 5& IF%&{I& I#Ff#]ﬁ‘ [T T skl 1
%ﬂ 4-.-4: ) % %J%Iﬁ} |

$1 200 and up

From the John E Sandrock Collection.

32047

CHINA—REPUBLIC. Bank of Agriculture and Commerce. 10
Yuan, 1926. P-A120p1. Front Proof. PMG Gem Uncirculated
65 EPQ. Purple on light green and orange, multicolour guilloches,
central vignette showing the Summer Palace.

A beautifully engraved note made even more desirable by its gem
condition.

P i I EA Sl P corld D Ll
e %f/“fﬁ?k MRk Ay IR AR
7'J Fi

$3(§0 and up

From the John E Sandrock Collection.

32048

CHINA—REPUBLIC. China Silk and Tea Industrial Bank. 5 Yuan,
1925. P-A120Ba. PMG Choice About Uncirculated 58. Peking,
serial number 0020094. Orange with multicolour guilloches, tea
pickers at centre, reverse orange, tea worker at centre.

A high grade note in radiant colours. Lovely. 1/5 second top pop, 1

finer.
S [JUIﬁFHI[gyl" RS (TR, E -F]I , 5#;0020094 ;F“E‘, ,

pwq[ﬁk FlI-2 B ﬁé%{ ELPVF‘EM [lufE f! PN
o wgulaﬂ [ﬁ'j: - PMG 3 '%FIIE’}’HML@@ JIJEI;II
75 0 (B % 7J .

$500 andup

From the John E Sandrock Collection.

32049

(t) CHINA—REPUBLIC. China and South Sea Bank. 10 Yuan,
1921. P-A123s. S/M#C295-3. Specimen. PMG Gem Uncirculated
65 EPQ. Without branch name, serial number 000000. Brown and
multicolour, stone monument at right.

A beautifully designed high denomination note with an upper paper

selvedge stating “10 YUAN SOUTH SEA OCT 8 1921 E6875” PMG

Comments “Selvage Included”

N 7 lﬁjﬁi{ﬁf[ﬂ ﬂigl iy%i

ﬁﬁlﬁl LRI E[E'Erri (. 7Rt
F’ﬁ/ "H 11 il 19217 1013

$800 and up

EFF OOOOOO

ﬁﬂ\ﬁ J%ley[;ajn . 1%

I8FTF.6875",
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A Top Pop Five Maiden 1 Yuan in 65-EPQ!
RT3 NZE [RIE[E 65-EPQ !

32050

CHINA—REPUBLIC. China and South Sea Bank Limited. 1 Yuan, 1927. P-A126a. PMG Gem Uncirculated 65 EPQ. Shanghai, serial
number ZM106214. Vertical format. Three female busts at upper center and Yuan Shi-kai Dollar coin below. A scarce note in any state of
preservation and rare in Extremely Fine or better grades. This brilliant offering is by and large the finest we have seen or offered. This Waterlow
and Sons produced note retains fresh original paper throughout along with marvelous color. A quick look at the PMG population report
confirms the rarity at this grade level; this note being one of two TOP POP piece at the Gem Uncirculated 65 EPQ level, with none finer. The
Gem note offered here will certainly captivate collectors. The last 65-EPQ note was sold by us in December 2014 for USD$26290 including the
Buyer’s Premium.

I 4 S B, b L SRZMI06214. %HH"E 0 S e - R sy
7 RIS BE)) i il # PV, AR SRS A IR - 95, SERG 1% 182 (Water i ind
Sons ) QLII‘E\EH%%IEL k(AR tﬂcl« Py E,PMGstt&# il &%ﬂﬁﬁﬁ #nai {3=GEM Uncirculated 65 EPQI 1[5 Fiik%
= SR e R 24 [#732014 5% 12} F%‘El 3565- EPQIFIE ETH S - 1)26290X A AL,

$10,000 andup
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Ultra Rare Commercial Bank 10 Dollar Treasure

Ay e | FIBR] Y 2 «Lﬁ#[ﬁﬁ

32051

CHINA—REPUBLIC. Commercial Bank of China. 10 Dollars, 1914. P-Unlisted. S/M#C293. Front Color Trial Specimen. PMG
Choice Uncirculated 64. Shanghai. Pink and brown, dragons flanking bank logo at upper centre, God of Wealth at right. Printed by the
Bradbury Wilkinson Company.

The importance of this note cannot be overstated. This rare and classical design was first issued in 1904 under Imperial Bank of China,
as the Bank was known then. The Bank was renamed as The Commercial Bank of China in 1913 during the early years of the Republic
and banknotes from the 1904 series would have the ‘Imperial’ in the bank title line cancelled and replaced by ‘Commercial’ above so
that they could still continue to circulate. No records of the fully printed Bank title “The Commercial Bank of China’ on this design was
known until this wonderful note was consigned to us. The design may not have been adopted because of the presence of the two dragons
by the logo which represented imperial power for 3000 years. The first series issued during the Republic of China era was in 1920 on
which the dragons have been replaced by lions. A sensational and exciting discovery!

The Bank was founded by Sheng Xuanhuai as The Imperial Bank of China in 1897 and was renamed as The Imperial Commercial
Bank of China in 1913. It was both the first modern Bank and banknote issuer founded by the Chinese. Andrew Maitland was the first
manager, having retired from The Hongkong and Shanghai Banking Corporation and it was hoped that the Bank would become a
national banknote issuer. However, it never really reached this goal and instead became one of the biggest and well known commercial
banks with a quasi national status. The bank was taken over by the nascent People’s Republic of China in 1952 and was eventually
incorporated into the People’s Bank of China in 1958.

19145 Fl 1] ?jﬁ‘Ll*#F"' EIENCRRE . A, *ﬂ‘ﬂ%[ﬁ' s EHHRELT R o [ SERE > T A R
?aE A 1'%“@ RFENE > PR, LA ﬁﬁ'#l%ﬂ‘ﬂlfhﬁiﬁ'ﬂf {#EL= (Imperial Bank of China) %
=, 1913?“ 5<J[§4 1 > LS N " Tmpe al B AR Commelcla » [HIF19045F FugpEr AL EFEAY Tmperial '~ Gl RLEEA -
T"E'J"Commercml”# ﬂij RN Ehgm?n;u e f‘%"% IR g’ﬂ[JFI LT €7 The Commercial Bank of China" r’#ﬁfwfﬂfﬂﬁ’ fiE
£ - A ,EI%\:%IJ TP 5 2225 Tl @i['E ‘F“'ﬂilw itto I”*%@r ifﬁ&%@ﬁ?? RS BT 2L VR et -
30005 fOh BRI . %@'Eﬁwﬂiplﬁéﬁﬁ /[Jf\_ﬁ/\l%oﬁ" F{ HIL P HVI RGP RIACTALRL [ ) 4K E?ELU@@
il
zﬁﬁiﬁ Fli Es/‘{él 1897+ g ifrﬁ?J Wl [ES«LEH?FQLﬁLﬁ J |%JJ'/\1913#"}1"§'\@ RIE, ’Jrif[l[&'r) - )é‘\%'ﬁgin‘?ﬁlﬁj,‘%léﬁ[;ﬁ&
J if%éwk@ﬁﬁ?@idf (EAE @Eéw‘hjdl* Eﬁ;; "’?W" R R A R ff RIS *?‘ﬁ 44%'135'5 * TkRL
s AR FVR LT V- g SRR APy LITHT1952 5 Bhp[iE - 2 ﬂ%'@“'# iy TAT1958% A 'ﬁx ik
s * ST

$8,000 and up
The DL World Collection.
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32052

CHINA—REPUBLIC. Commercial Bank of China. 1 Dollar, 1920.

P-1s. Specimen. PMG Gem Uncirculated 65 EPQ. Shanghai, serial
number 000000. Black and multicolour, God of Wealth at centre,
denomination at each corner, reverse dark green, Bank arms at
centre.

A famous and well collected series much loved by local collectors
because of the auspicious God Wealth vignette. The combination

of deep black on vivid light green and multicolour underprint
complement the elegant design elements. PMG Comments “Selvage
Included, Printer’s Stamp”.

S e IRy . B, A 0 RBED00000, B €

R Tk S IR

T B R

oo 4 g RETIEAEARD ot Lol ik c[nrw , ,gg

%EIU?E;fﬁiEJI M. PMG Jﬁ:E"HJ\'CE HJT’JUF? "
$1,000 and up

32053

CHINA—REPUBLIC. Commercial Bank of China. 10 Dollars,
1920. P-6a. S/M#C293-45. PMG Very Fine 20. (S/M#C293-45)
Shanghai. A note we have not handled in issued form and certainly
one of the finer available by grade. Shown with problem free paper
and only honest circulation. Worthy standing at center in oval frame

with denomination repeated in green throughout the under-printing.

TM overprints in black at lower left and upper right. Just a handful
graded, with none higher than a VF30.

”Wbﬁﬁwﬂwﬁ”ﬁﬁ LTS RS S

PR LEH AR R PR YIRY j;lr@ s (B e
m@@w ﬁ@ m,ﬁ@ﬁﬁ,“ngigmé@ﬁﬂo
PR o [——Jl:[ e J[[ﬂlo }%‘T 1% '*mff[»[j % 5 - §:§F{ij‘
VEF30,

$4,500 and up

32054

CHINA—REPUBLIC. Commercial Bank of China. 5 Dollars,
1932. P-14a. PMG Extremely Fine 40. Shanghai, serial number CB/
AH 075906. Purple, orange and green, view of The Bund at left, God
of Wealth at right, Chinese character overprints.

A light to moderately circulated example in well above average grade
retaining virtually all its original bright colours.

e L mﬁwﬂﬁﬁ fﬁTWMﬂﬂw%’?ﬁu
R AR > 2 7?% EWTﬁltﬁz R s

mﬁgw ﬂrﬁﬁjvﬂaﬁﬂ 4 (U BT LT 0T
LT

$500 and up
32055

CHINA—REPUBLIC. Bank of China. 1 Dollar, 1912. P-25f. PMG
Choice Fine 15. Hankow serial number C955722A. Green and
multicolour, Huangdi at left, hillside village at right. An iconic and
popular design with an extremely rare place name of issue which
will attract the attention of any serious collector of this series. One
of a meagre population of two in the PMG population report. PMG
Comments “Rust”.

Sl F F[I@&‘\L:?ﬁ}& Eu [5"' iﬁ[ o %ﬁﬁ'ﬁC%SHZAO AR

2 2Rk (1. = B L S
Tt A o ¢ kk PR o] 51
E HMGﬁifﬁWE”

$1,000 and up
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32056

CHINA—REPUBLIC. Bank of China. 1 Dollar, 1912. P-25w.
PMG Very Fine 25. Peking, serial number B094004. Green and
multicolour, Huangdi at left, hillside village at right. An iconic and
popular design with a relatively scarce place name of issue. PMG
Comments ‘Spindle Hole”

ST I ] l[gylﬁi.'% ;: b fh ) §* 159 B094004 , 781 £,

JJ B [E”

S SRR RS (S R
o ﬁljﬁ' ik ;E' ;;TJ PMGFTF%'H L[

$800 and up
32057

(t) CHINA—REPUBLIC. Bank of China. 5 Dollars, 1912. P-26r.
S/M#C294-31r. PMG Choice Uncirculated 63. Yunnan, serial
number E579429. Printed by ABNC. Black, Huangdi at left, gazebo at
right. An uncirculated 5 Dollars from the highly popular ‘Huangdi’
series of 1912. PMG Comments “Minor Stains.”

ST pIBIEALS T [, S /FE’?:E579429 ABNCHJ
. fr“wiWF *’?l?"ﬁ 1912 5 M SRR T
50 . PMGHE R

$750 and up

32058

CHINA—REPUBLIC. Bank of China. 5 Dollars, 1912. P-26u.
S/M#294-31. PMG Fine 12. Shanghai, serial number L681579. Black
and multicolour, Huangdi at left and hillside village at right. A rare
and popular place of issue. PMG Comments “Repaired.”

JJ[EQIW?PHI@IIF_}HE{FI[ e Hﬁh,o FIHELO81579, K
=2 FIQI“& - o FIIF'Jt VR Ay S BV
Hil. PMGITF ﬁg”?f'@ﬁ

$500 and up

32059

(t) CHINA—REPUBLIC. Lot of (2). Bank of China. 20 & 50 Cents,

1914. P-36a & 37. PCGS Banknote Choice Fine 15 & Choice Very

Fine 35. Manchuria, serial numbers 0642726 and 0309488. A pair of

popular and problem free fractional notes from the early days of the

Republic.

A= AL l'f'EJ FXJ W=

0309488, [k fru— S ’HI i} Jf‘*f% ik
$200 and up

ARSF0642 726!
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32060

CHINA—REPUBLIC. Bank of China. 10 Cents, 1917. P-42r.
Remainder. PMG Choice Uncirculated 64. Without place of issue
or serial numbers. Green, pavilion at left, denomination at each
corner, reverse orange, English text.

A choice small size remainder note with eye catching colours. Most
pleasing. 1/1 second top pop with 1 note finer.

S IS S, iR R [,f[\/a\ 9,
& ,?E’]ij{l‘,‘i‘f , "[E {‘d IIE )F""c[ ,E}'\‘QJ [ﬁ[
F[j - NS J?I'*%' , ﬂ—’gc [[!EI > HY "“F V= PMG *ﬁe“ﬁ e
*E‘FHEIIJJ ) F'E 5@%@7 o

$400 and up

From the John E Sandrock Collection.

32061

CHINA—REPUBLIC. Bank of China. 10 Cents, 1917. P-43r.
Remainder. PMG Choice Uncirculated 64. Without place name
or serial numbers. Orange, arched stone bridge over lake, reverse
orange, bank title and legal text in English.

A minor pinhole prevents this rare colour variety from a full gem
assessment. Otherwise a splendid note in vivid colours. PMG
Comments “Stamp Cancelled, Pinhole”

B RS ?FH[[Q&I%L,#?E gwgl =PRI E %a\rﬁi ff" Jﬁﬁ

T I’f’“cl’%‘iﬁ ek Y T |
e Iﬂ%ﬂﬁ*%n&ﬁL i
7{» ) o I*/FIFJEJI 4~ . PMG PF:I:H th—ﬁj 5 _4}«[—4 wn

$500 and up
From the John E Sandrock Collection.

32062

(t) CHINA—REPUBLIC. Bank of China. 10 Cents, 1917. P-43b.
PCGS Currency About New 50. Harbin, serial number 377644.
Orange, arched stone bridge at centre, the exchange clause below the
Bank title blacked out.

A clean, neat and high grade note for this popular series.

N LT R o ARBE377644, E HYT
e (R b iR, g
= /up iz, I LRI

$350 and up

32063

CHINA—REPUBLIC. Bank of China. 20 Cents, 1917. P-44r.
Remainder. PMG Choice Uncirculated 64 EPQ. Green, Summer
Palace at centre, reverse green.

A scarce and choice example of this early fractional note.
S LT E"J T’!‘ SR, AR FEAIRE R i
AR R PIRIE ] IREE) o R A

$500 and up

From the John E Sandrock Collection.

i
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32064

CHINA—REPUBLIC. Bank of China. 50 Cents, 1917. P-45b.
Error Note. PMG Gem Uncirculated 65 EPQ. Harbin, mismatched
serial numbers 049402/049322. Olive green, arched bridge and pai
fang at centre, the exchange clause below the bank title blacked out.
Signed by Feng Geng Guang and Cheng Liang Kai.

An extremely rare error note from the early days of the Republic
issued by one of the Four National Banks in gem condition. A truly
delightful item for the Chinese banknote enthusiast. 1/1 TOP POP!
PMG Comments “Stamp Cancelled, Mismatched S/N Error”
S BT BB J;‘ ‘f [L
049402/049322, ﬁﬁﬁ?ﬁk H’B b 75" [ I u ) %‘\Lﬁ 7y
fu s AR ag k| IRIRL ;@E L€, EJ@&[WHFJE“D“H‘Q‘L
== FE o ApEl pL FI U— I35 Fgél'%' R r**&;{k’u H o
Fapl 15 ;&fw ;‘zﬁgp U [ir}r%g o pMc}“TV&F[ I Jpﬁ_ T
PMG ﬂf i = ﬁﬁl ’ " f’%‘?“-‘"o

$1,000 and up

From the John E Sandrock Collection.

32065

CHINA—REPUBLIC. Bank of China. 5 Fen, ND (1918). P-46Ar.
Remainder. PMG Gem Uncirculated 65 EPQ. Without place name
or serial numbers. Blue on pink, geometrically designed border,
reverse blue with a pink tinge at centre. A gem example of this scarce
small size note. One of only two notes graded by PMG and this the
superior note. PMG Comments “Stamp Cancelled”.

Dd[sw F BT 0], R ,T:ﬁ*‘:: f/F “*”E%
é‘*[lfl A '§'|}l S L E PRI lﬁﬁf &;{krjupj
L5 Jﬂ%ﬁ/ PMG '%{ IIEI 9= YIIEFEIFFIEIF 7J ﬁﬁl I,
PMG l)ﬁﬁ{;"f Qf-ﬁﬂ'
$500 and up
From the John E Sandrock Collection.

J‘_z,s

32066

(t) CHINA—REPUBLIC. Bank of China. 10 Cents = 1 Chiao,
1918. P-48b. PMG Choice Uncirculated 64. Shanghai over
Harbin, serial number G884958. Black with multicolour guilloches,
Temple of Heaven at right. A choice note in bold colours with faint
smudges on the upper margin of the reverse to prevent a high gem
assessment.

Al i H'@"%‘Lf;%‘ﬁjo P/ﬁﬁ‘ff?ﬁ'if@ > ARBEGE84958. K
S w/’“‘%% N LSRRI FTE
| FJ?*“IF ﬁf@’r TEIRRATE)

$350andup

32067

CHINA—REPUBLIC. Bank of China. 1 Dollar, 1918. P-51Aa.
PMG Choice Very Fine 35 EPQ. Harbin, serial number 535855.
Orange and blue, Temple of Heaven at centre, signed by Feng Geng
Guang at lower left.

The key note of this series and phenomenally rare. Only three notes
have been graded by PMG and this by the far the highest grade

and the only one with the EPQ qualifier. Missing in even the most
advanced collections of Chinese banknotes.

Al F]'[EW%‘LI"?%‘[EHO Pﬂf“é}?’l ) %'}5’7“335855 ?‘E& o A
BT S METRA R 1= /[JH'*t Ffd%téﬂk PMGF{
ngﬁ'%ﬁg I %%H ST &g, LHFﬁFJ 55 JEPQ. e
TR R - 32,

$2,000 and up
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32068

(t) CHINA—REPUBLIC. Bank of China. 1 Yuan, 1918. P-51ms.

S/M#C294-100k. Specimen. PMG Choice Uncirculated 64 EPQ.

Shanghai, serial number 000000. An ABNC printing in brown

showing the Temple of Heaven at centre.

S ST EE, B, _H

1S9 2 FIRI > s,
$400 and up

’ ?ﬁ?’? 000000, FFer > 3

32069

(t) CHINA—REPUBLIC. Bank of China. 10 Yuan, 1918. P-53ns.
S/M#C294-102n. Specimen. PMG Gem Uncirculated 65 EPQ.
Shantung, serial number 00000. Brown, tree line avenue to Chinese
building at centre. A superb gem note in vivid colours.

S i LI, B (1 o 00000 e - ]
o SO L iwwﬂﬁ”’%”?@m%%
$700 and up

32070

(t) CHINA—REPUBLIC. Bank of China. 10 Yuan, 1918. P-53ps.
S/M#C294-102r. Specimen. PMG Gem Uncirculated 66 EPQ.
Tientsin, serial number 00000. Dark green, tree line avenue to
Chinese building at centre. A superb gem note in blazing colours.

S (U, BRSO 0 FRBED0000. YRR -
ﬁﬁ*ﬁﬂ“W“ﬁW@ﬁﬁ% B
$700andup

32071

CHINA—REPUBLIC. Bank of China. 10 Copper Coins, 1919.
P-56. PMG Gem Uncirculated 65 EPQ. Kiukiang, serial number
652009. Brown, tree lined shoreline at left, reverse blue on deep
orange.

An extremely rare note bursting with mesmerizing deep colours
on both sides. The SINGLE HIGHEST GRADED note in the
PMG population report and the only UNC-EPQ note to date. An
outstanding item worthy of a strong bidding contest on the day of
the auction. PMG Comments “Stamp Cancelled”

M = H'D'%F%ﬁﬁ{gﬁo T 0 REBR 652009, A ]
A AR LA T - T 1) 'T"E"‘IEE%IE T IHTJU AR pl
FI thgﬁ'wsc P' SR =N I jﬁzi . PMG Er“&:tl%q[l Fpes— T'f"ﬁl
33 L‘Jim—, EbIHIE- $E) UNC-EPQ '&E Uikg). Sl
P B =T Fﬁ‘l' PMG EF?"? [
$800 and up
From the John E Sandrock Collection.
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32072

CHINA—REPUBLIC. Bank of China. 1 Yuan, 1919. P-58a.

Error Note. PMG Choice Uncirculated 64. Harbin-Manchuria,
mismatched serial numbers 0486610/0486611. Dark blue-black,
pavilion at centre, red seal signatures, reverse brown on blue, signed
by Feng Geng Guang and Cheng Liang Kai.

A extremely rare error note from the early days of the Republic and
with virtually full original colours and paper. 1/3 TOP POP! PMG
Comments “Mismatched Serial Number Error”.
S 'FFHI[‘SJﬁsLW C[EY 4;? [?ng{;, M=o 1r,j5;1ff i T il
0486610/0486611, VAR <1 > fﬁ’lg ] [1> 5 v [Hf" & Q
Frovie BPIL oG RS RN T
e L LpY— 9=5 ‘%Qj} }%L%f%li I H EE@‘? PMG#'E‘ '%kHl
E‘Fi{/} /+ ngl"*j 7]”7“*«?[ si | PMG lfF :i" I:['l 5’7‘77 T'

$1,000 and up

From the John E Sandrock Collection.

32074

32073

(t) CHINA—REPUBLIC. Bank of China. 5 Yuan, 1919. P-59r.
S/M#C294-121. Remainder. PMG Uncirculated 62. Orange,
pavilion within Chinese garden at centre, ‘Wu Yuan’ at each corner,
reverse black on yellow. Very scarce. PMG Comments “Previously
Mounted?”

SR 5 AL [,
%I:,t ﬁé}E‘JfS—EJ " E’ [55["3”
= ﬁ.. 1
I FTAf
$350 and up
From the John E Sandrock Collection.

ﬁ;%“I At o IR A dp
ﬂplf:”yF["I » 3 FFL > PMG

CHINA—REPUBLIC. Bank of China. 5 Yuan, 1919. P-59a. PMG Uncirculated 62. Harbin-Manchuria, without serial numbers. Orange,
Chinese style house and trees at centre, reverse black on yellow, English text. Scarce. PMG Comments “Stains.

S LIREAL [
.

$300 and up

From the John E Sandrock Collection.

RIS 0 A, [ SR T TR R A

Hib. PMG i)
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A Choice and Rare Error Note

R E A R

32075

CHINA—REPUBLIC. Bank of China. 10 Yuan, 1919. P-60a. Error Note. PMG Gem Uncirculated 65 EPQ. Harbin-Manchuria,
mismatched serial numbers 0137993/1137993. Dark brown, paifang and houses at centre, red seal signatures, reverse brown on light
green, signed by Feng Geng Guang and Cheng Liang Kai.

A extremely rare error note from the early days of the Republic and with full original colours, razor sharp borders and corners as well as
paper body. 1/2 TOP POP! PMG Comments “Mismatched Serial Number Error”.

S LTS, GEVE-NT ’ar e *F,W 10137993/1137993, Ak ’*P«”’Br FIE 5T A FE'
Frckat s 1R {wﬁahk%é WL IR @ﬂﬁﬁwékﬁﬁﬁ% ORI R« A
%“o PMG#'&Q I%&ng‘ﬂ%/,[r = 7“ 177 ! PMG IjF:t”J‘ JF[.]F}B;?TT IT

$2,000 andup

From the John E Sandrock Collection.

32076

CHINA—REPUBLIC. Bank of China. 10 Cents, 1925. P-63. PMG Gem Uncirculated 65 EPQ. Shanghai, single prefix D702929. Vertical
format, brown, city gate fortress by river at centre, reverse blue, signed by Zhang Jia Ao and Bei Zu Yi.

A nice gem note.

NW{W#WW%F%ﬂovaW#DW%% SR - BRI BUTP RIS - T SRR L A
RS,
$300 and up
From the John E Sandrock Collection.
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32077

CHINA—REPUBLIC. Bank of China. 20 Cents, 1925. P-64a. PMG
Gem Uncirculated 65 EPQ. Shanghai, serial number E701369. Blue,
bull monument and bridge at upper centre, reverse brown, signed by
Zhang Jia Ao and Bei Zu Yi.

A excellent gem fractional note from this popular national bank.
S DU LR, I SRBRETO1369. i Tl
e e, 5
Jﬁ' RIEE SR R N j%' AR A
$400 and up
From the John E Sandrock Collection.

32079

32078

CHINA—REPUBLIC. Bank of China. 20 Cents, 1925. P-64a.
PMG Choice About Uncirculated 58 EPQ. Shanghai, serial number
B049244. Blue, bull monument and bridge at upper centre, reverse
brown, signed by Feng Geng Guang and Bei Zu Yi.

A nice fractional note with the lightest of handling marks preventing
a full gem assessment.
N pu=E H[[gylﬁzﬂﬁg,&g F?_;I
i"[l )ﬁﬂﬁ’}j’\ I—?Z[ H e ’r"’
it AR hﬂ%‘
$300 and up
From the John E Sandrock Collection.

TRV B049244 E“" T
1 PURTRA ARG A . 7
PR

(t) CHINA—REPUBLIC. Bank of China. 5 Yuan, 1926. P-66s. S/M#C294-160. Specimen. PMG Gem Uncirculated 65 EPQ. Shanghai, serial
number 000000. Black and multicolour, intricate vignette showing a hill top stupa at centre.

S 2 LT . BB I - SRR 000000 BT SR HIFERE

$400 and up

=R Pﬂj[“’f[f’

Bid Online at www.StacksBowers.com
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A Key 1934 Tientsin One Yuan
P%J%ﬁﬁ 19345 = 7 [Edl

32080

CHINA—REPUBLIC. Bank of China. 1 Yuan, 1934. P-71A. PCGS Banknote Fine 12. Tientsin, serial number 004942. Red and
purple-brown, buffalo ploughing scene at centre, stone bridge and gazebo on reverse. Some paper disturbance on the reverse mentioned
for accuracy.

A incredibly rare one year type which has not been offered in local auctions for a few years. A key and iconic note from the Bank of
China.

S 2 T, S ARRRD04042, R ETRIERE » [T BRSO TR AR, TR
H*:f“% ﬁ‘[]Ft B LY FAY ,ij:fjjﬁlg.rféﬁ@]?r‘ BRUE BT Ff[[[ﬁ&'ﬁﬁgﬁ’ﬁqﬂ?ﬁ]ﬁrﬁ%i *H' T j I |Jﬂ‘5
$1,000 and up
From the John E Sandrock Collection.

i)

Lots 32081-32083: Three Consecutive Packs
;ﬁ_ijFﬂ EEIFILIE hﬁ_ [

32081 32082

(t) CHINA—REPUBLIC. Lot of (100). Bank of China. 5 Yuan, (t) CHINA—REPUBLIC. Lot of (100). Bank of China. 5 Yuan,

1937. P-80. Consecutive. About Uncirculated to Uncirculated. 1937. P-80. Consecutive. About Uncirculated to Uncirculated.

Serial numbers 33162301790@ Mipor creases and toning spots noted. Serial numbers BB162701-800. Minor creases and toning spots noted.

Sold as seen, no returns, viewing highly recommended. Sold as seen, no returns, viewing highly recommended.

ST A A [[g;lﬁi.‘? [IEV, 10047, sibk. P BB162801- ST A A AL 100W PR, ARPE BB162701-

900, ST HPAATIRE FINE, » H st DA . 800. L FPVAFLERL SN - M g S AR
$250 and up $250 and up
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32083
(t) CHINA—REPUBLIC. Lot of (100). Bank of China. 5 Yuan,
1937. P-80. Consecutive. About Uncirculated to Uncirculated.

Serial numbers BB162601-700. Minor creases and toning spots
noted. Sold as seen, no returns, viewing highly recommended.

BT A A BT, 10040, Bk, aEE BB162601-

700, FL BRI SRR T R AR,
$250 and up
32084

(t) CHINA—REPUBLIC. Lot of (100). Bank of China. 10 Yuan,
1937. P-81. Consecutive. About Uncirculated to Uncirculated.
Single prefix serial numbers T093701-800. With the exception of the
bookend notes generally free from toning spots with clean paper.
Sold as seen, no returns, viewing highly recommended.

SR A A S, 1000, SIBE,  ARBE T093701-800
\ ﬁ@gjw]gmﬁw BT R AXEOEIS, SR - A
Tt e

$300 and up

32085

(t) CHINA—REPUBLIC. Lot of (80). Bank of China. 10 Yuan,
1937. P-81. Consecutive. About Uncirculated to Uncirculated.
Single prefix serial number S068721-800. Generally free from
toning spots and marks. Sold as seen, no returns, viewing highly
recommended.

e Il it o1 L (LA S
S068721-800, JEFELLFIR™ R, SR, > i - R
AR

$200 and up

32086

(t) CHINA—REPUBLIC. Lot of (64). Bank of China. 10 Yuan,
1937. P-81. Consecutive Numbers. About Uncirculated to
Uncirculated. Serial numbers BB400701-764. With the exception of
the bookend notes generally free from toning spots with clean paper.
Sold as seen, no returns, viewing highly recommended.
N AF H l[gszlf;‘:Lffxﬁ[gjlo =+ pUte, iﬁ:ﬁtﬁo o
BB400701-764. =] % Flfli’ﬁfff 22 :"'?'l %!T AR,
SR - e,

$200 and up

Bid Online at www.StacksBowers.com
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32087

(t) CHINA—REPUBLIC. Lot of (100). Bank of China. 10 Yuan,
1940. P-85b. Consecutive. About Uncirculated to Uncirculated.
Serial numbers H968301B-400B. Handling marks and toning spots
are noted. The bookend notes may have corner damage at the lower
right corner. Sold as is, no returns, viewing highly recommended.

ST A e fIBEELE S EL, 10087, :LEEFEQ AR HO68301B-
400B., Emf“r)ﬂwﬂ[F[ o I-;ﬂJElJ'I {JF|1FIJF.J\:~EJ$}EA{]}§J¢%O

BPEN - AR FE SN
$400 and up
32088

(t) CHINA—REPUBLIC. Lot of (100). Bank of China. 10 Yuan,
1940. P-85b. Consecutive. About Uncirculated to Uncirculated.
Serial numbers H968101B-200B. Handling marks and toning spots
are noted. The bookend notes may have corner damage at the lower
right corner. Sold as is, no returns, viewing highly recommended.

B A e BEIEER, 100fY. BE. AHBE HO68101B-
200B, plag=" Jﬂ@?ﬂ?[ o ’éﬁjﬁlln%ﬁfﬂﬂ FREE A
IE'?W"E LA B

$400 and up

32089

(t) CHINA—REPUBLIC. Lot of (2). Bank of China. 5 Yuan, 1941.
P-9251 & 92s2. S/M#C294-261. Front & Back Specimens. PMG
Gem Uncirculated 65 EPQ & 66 EPQ. Serial number 000000. A
fresh and original vertical format note featuring Sun Yat Sen on the
obverse and Temple of Heaven on the reverse. A fully original pair.
B LR IR r’z’ HIfRE! . ARIBRO00000. Yjf#r
PR TR » R FED «@) = R

j.

$400 and up

32090

CHINA—REPUBLIC. Bank of China. 5 Yuan, 1941. P-93. PMG
Choice Uncirculated 64. Serial number B639210. Blue, green and
pink. Dai Temple at right. A well sought after type by collectors and
this in nice choice uncirculated condition.

A= A F ST TR, PR BO39210, [T, AT
o TR, YT FOEER IS o R A RETE.
$300 and up
From the John E Sandrock Collection.
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32091

CHINA—REPUBLIC. Lot of (2). Bank of China. 10 Yuan,
1941. P-94s1 & 94s2. Front & Back Specimens. PMG Gem
Uncirculated 65 EPQ. Serial number 000000. Vertical format,
purple and multicolour, Sun Yat Sen at upper centre, Temple of
Heaven on reverse, ‘Yang Ben’ overprinted in black, two punch hole
cancellations. A choice gem pair printed by ABNC.
SRS A F lEAE R, L BTERE . Rt ?*[T}?F 000000
o R R B SR RS P R S
1 e S R e I P R I
S i

B s

$300 and up

From the John E Sandrock Collection.

32092

CHINA—REPUBLIC. Lot of (12). Bank of China. 1 Yuan, 1, 5 &
10 Dollars, 1918. P-Various. PCGS Banknote Fine 12 Details to
About Uncirculated 53. A large group of notes dated 1918 from
different places of issue. A nice and varied group. PCGS Banknote
Comments “Tape Repairs” on S/N A505313, 905257; “Foreign
Substance” on S/N B491805, S/N 729572, S/N 508393 & “Ink” on
S/N A240883.

N F LT SR, PR, 1918F UE T E@fﬁ]
e, Rpu- 3, SN A505313, 905257 HPCGSATAE P
FHEH SN BAIIS0S, SIN 729572, SN S08393 ¢ it # 4" : 1o
SIN A240883”§'L3§”0

$500 and up

From the John E Sandrock Collection.

32093

CHINA—REPUBLIC. Bank of Communications. 1 Yuan, 1914.
P-116ks. Expedient Specimen. PMG Choice Extremely Fine

45. Kiukiang, serial number A781240. Brown with multicolour
guilloches, steam train passing through mountains at centre,
‘SPECIMEN’ perforated and overprinted bilingually.

An extremely rare place of issue and the sole example graded by
PMG for both issued and specimen formats. A note which will excite
even the most discerning of collectors as it is bound to be missing

in their collections. One note from the complete set of five being
offered in this auction. PMG Comments “Ink Stamps”

N F Al N R, YT ARIPRAT81240, FF

0 SR BRI BSEIT ) e 81"SPECIMEN” > 4

I SR T kbR RS > PMG Rk RIS
ol bl 1

B 9%, FYRRERoh St - A4S s ) M EREL ROV
}@J“FFTEIE POV RV I 95 PMG (iR

$250 and up
From the John E Sandrock Collection.

32094

CHINA—REPUBLIC. Bank of Communications. 5 Yuan, 1914.
P-117abs. Expedient Specimen. PMG About Uncirculated 55.
Kiukiang, serial number 999583. Black with multicolour guilloches,
steam passenger train at centre, ‘SPECIMEN’ perforated and
overprinted bilingually.

An extremely rare place of issue. A note which will excite even the
most discerning of collectors as it is bound to be missing in their
collections. One note from the complete set of five being offered in
this auction. PMG Comments “Ink Stamps”.

SIS s L, R, 10T 5B 999583, K
10 SRR > I "SPECIMEN"}
T P b, DU o S
ét[: S }-,f{ETIO —4:4}»&1?[%“[;{%_‘"'&%[% ;‘éjl ﬁgfﬁt 5 j:i"EIFFI#IkE;F[ IZI[EIU*

$300 and up
From the John E Sandrock Collection.
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32095

(t) CHINA—REPUBLIC. Bank of Communications. 5 Yuan, 1914.
P-117ab. PMG Choice Fine 15. Kiukiang, serial number S095653D.
Brown and multicolour, steam passenger train at centre, ‘Kiukiang’
and seal signatures in blue, reverse similar colours, Customs Maritime
Building at centre.

The rarest and most valuable of the 1914 5 Yuan issue according

to Pick and indeed this is the only one of three notes in the PMG
population report and this the second highest grade. One of the key
notes missing in even the most advanced collections of the Republic
of China. Important thus. PMG Comments “Annotations”.

S LR R, (el FEBES095653D, ﬁwﬁvw
aky Jrg A e uf"ﬁ%ﬁ IHflﬁE EE B e AT

?qu*@ﬂ‘ﬁ”fll o BB TS ii ' 3EhL 1914
?F57"4 W[lﬁ%sJ ﬁgjf“;@pwzjqﬁu P,lﬁ lé SHER S
G]1= SR i Jq%% Rl R o
RS = [*Jl'*i_ i;[%l* 7, PMG n’g:t"
BJT_;"
$1,200 and up
32096

(t) CHINA—REPUBLIC. Lot of (99). Bank of Communications. 5
Yuan, 1914. P-117n. Near Consecutive Numbers. Shanghai, serial
number range SB888101H-211H. Old rubber band mark on the first
note and toning on the peripheral borders, otherwise problems free
and quite a nice serial number range including SB888188H. Sold as is,
no returns, viewing highly recommended.

NS F SR TR, e e, BT, [—?’j’;‘}FEFFJI
~"SBSSSIOIH-21IH, 5V~ B2E B AGLTEits s If et o

@@ ’iﬂéﬁ ey fﬁ"ﬁ_ﬁ[ﬁiT (&> “1F) SBSSSISSH. hip!
LI'r[ ﬁﬂ "«}i% Af s
$300 and up

32097

(t) CHINA—REPUBLIC. Bank of Communications. 10 Yuan,
1914. P-118s1. S/M#C126. Specimen. PMG Gem Uncirculated 66
EPQ. Without branch name, but colour usually for Shanghai, serial
number 00000. A well engraved designed showing the Customs
Maritime Building on the obverse and a dockside scene on the
reverse.

NBIZ = Al R,
4 -1 518 00000,
gl

$400 and up

JES2IN i;i"ﬂjj U Iﬂﬂfl“[ 3 ﬁ]
ﬁgﬂ\ﬁﬁiﬂ e ligﬁfam:“a,@ i ﬁ%#

32098

CHINA—REPUBLIC. Bank of Communications. 10 Yuan, 1914.
P-118ls. Expedient Specimen. PMG About Uncirculated 50.
Kiukiang, serial number 036219. Green with multicolour guilloches,
Customs Maritime Building at centre, ‘SPECIMEN’ perforated and
overprinted bilingually.

An extremely rare place of issue and the sole example graded by PMG
for both issued and specimen formats. A note which will excite even
the most discerning of collectors as it is bound to be missing in their
collections. One note from the complete set of five being offered in
this auction.

?J[g;.r ﬁn/ﬂ{ iﬁ?‘%}[ﬂq J\g%ﬁ [ o EE;FOS&DO 528
G SRR o PR Ao s sy
7 ﬁ]t/#ﬁﬁ‘ﬁjéﬁ PR HRBERE I PG
AR SRR 1B P 3R, m ;wsﬁu}—;tg u~ﬁ”§ LL R

(I LI (ER RS i R S (T [
$350 and up
From the John E Sandrock Collection.
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32099

(t) CHINA—REPUBLIC. Lot of (100). Bank of Communications.
10 Yuan, 1914. P-118q. Consecutive. Uncirculated. Shanghai, serial
number SB777401C-500C. Minor toning on the bookend notes

but essentially a nice uncirculated bundle. Very popular with local
collectors.

N = F el L[E“ 1009=5F, M4 > ff}ﬁ’FSB77740lC-

500C. EIF"F" [ FELff‘“f(H‘?'[ il e S e R TSI

Bf . SR
$2,500 and up

32100

CHINA—REPUBLIC. Bank of Communications. 50 Yuan,

1914. P-119es. Expedient Specimen. PMG About Uncirculated
55. Kiukiang, serial number 018334. Orange with multicolour
guilloches, steam train passing by mountains at centre, ‘SPECIMEN’
perforated and overprinted bilingually.

An extremely rare place of issue and the sole example graded by
PMG for both issued and specimen formats. A note which will excite
even the most discerning of collectors as it is bound to be missing

in their collections. One note from the complete set of five being
offered in this auction. PMG Comments “Ink Stamps”

NS F LS PR, R uf ) RIPED18334.,
Rt Lt > I m kg Hluﬂi PECIMEN"
S #JJDW ﬁjyt b4 Elﬁuaﬁmﬂ ng ufu; lﬁ;guﬁiiﬁgi%'

E(' F' *&ﬁtl%ﬁq B 3R, B 71* FopEE -y
i ?’: A AT T2 2 DO YT?TE'ﬁI’E’bEH'F”*
=, PMG i3 "%LHJ"

$400 andup

From the John E Sandrock Collection.

An Amazing 66-EPQ* 100 Yuan
BIE66-EPQ* ﬁ R R 1B

32101

CHINA—REPUBLIC. Bank of Communications. 100 Yuan, 1914.
P-120c. S/M#C126-126. PMG Gem Uncirculated 66 EPQx. (S/M
#C126-126). Serial number 337809. Printed by ABNC. An exciting
66 EPQ% note in fresh, blazing colours. Probably the only note with
the EPQ status and although the single 67-EPQ is technically a
higher grade the 66-EPQ% is arguably more desirable. We will leave
the market to decide the value of this wonderful 110 year old note.

MBS e, ABNCﬁJﬂUo
$300 and up

32102

(t) CHINA—REPUBLIC. Bank of Communications. 100 Yuan,
1914. P-120c. S/M#C126-126. PCGS Banknote Gem Uncirculated
66 PPQ. Shanghai, serial number 338782. A popular high
denomination note in gem grade.

M= *ﬂﬁ%*% i, HEPSE 1?}55’:338782 ’?’, RUS(dE=s
O TR AT
$300 and up

Bid Online at www.StacksBowers.com
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32103

(t) CHINA—REPUBLIC. Bank of Communications. 100 Yuan,
1914. P-120c. PMG Choice About Uncirculated 58 & Choice
Uncirculated 64 EPQ. Serial numbers 337873 and 337877. Purple
and multicolour, steam train on steel bridge at centre, reverse
similar colours, steam locomotive at centre. A high grade duo of this

popular type!
N Z F Q‘LI*EI I[E“ Bk 337873 #1337877, “iA1%
;%’EEW HH\t IS FHISS @ S ’F‘IPW‘E[][ Fljﬁf{c[ ) Bk

YRR R L S
$600 and up

Kiukiang 100 Yuan Specimen
MRS

32104

CHINA—REPUBLIC. Bank of Communications. 100 Yuan,

1914. P-120es. Expedient Specimen. PMG Very Fine 30. Kiukiang,
serial number 017954. Purple with multicolour guilloches, steam
train crossing a steel bridge at centre, ‘SPECIMEN’ perforated and
overprinted bilingually.

An extremely rare place of issue and the sole example graded by
PMG for both issued and specimen formats. A note which will excite
even the most discerning of collectors as it is bound to be missing

in their collections. One note from the complete set of five being
offered in this auction.

Al LB, BRI,
©1o 2R BN }ﬁlﬁ?;%[l“w% IEECIMENJ 7
T ;J[Imyng l@ﬁ—l“uﬁlﬁj b ;@T”ﬂ?ﬁ“@%hﬁi}f{:ﬁigltﬂ

’rf, PMG %EFII[EIIF“~ 5 EH/ 4o T S L - Y
oy g + e EUR] 12 2 AR i tJiEI H i
$500 and up

From the John E Sandrock Collection.
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A Duo of Rare 1919 Remainders
Ry T 19195 i B

32105

CHINA—REPUBLIC. Bank of Communications. 5 Yuan, 1919. P-126r. Remainder. PMG Choice Uncirculated 64. Without place name or
serial numbers. Green, central vignette showing stone bridge over stream, reverse brown on light blue, bank title and denomination in English.

Deep, inviting brown ink on original white paper; the simplicity of the colour scheme actually accentuates the exquisite engraving of the central
vignette. 1/3 second highest grade with 1 finer. Rare. PMG Comments “Ink Stamps”.

i CERC T R SO W AR I (ISR 20 P
tnmdz TRl EI“EE RORR I ESE SR T%TIEIEI F[HEJTHI Hﬁqgﬁlguﬁﬁfﬁi DI IR IR ) ’“gmﬁlﬁ

ffo PMG g B

$800andup

From the John E Sandrock Collection.

32106

CHINA—REPUBLIC. Bank of Communications. 10 Yuan, 1919. P-127r. Remainder. PMG Gem Uncirculated 65 EPQ. Harbin, without
serial numbers. Brown, central vignette showing pagoda by tree topped mountain, reverse black, orange and yellow, bank title and denomination
in English.

A highest denomination in the series. Deep, inviting brown ink on original white paper; the simplicity of the colour scheme in this series
actually accentuates the exquisite engraving of the central vignette. 1/3 top pop and worthy of a premium bid.

%ﬁ"Tﬁ“@iﬁjE‘UgTﬁ[ﬁ“ BRI %14’5’/’?5&“ ﬁEI’HH\Hﬁﬁ'I TS U ﬂ”,;lc[ IEI,E\Lr:[I?fe]
%Ip @zé : Eesiils [lpjﬁi[‘g Fifh, RUSER AT ke ,fét P EE R %’flc 'E' [L,FI[F[H\ jﬁﬁ%‘l'ﬁ“ﬁ 4%{7@#@”
= oo It 1)17 1t IF

$1,500andup

From the John E Sandrock Collection.
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32107

CHINA—REPUBLIC. Bank of Communications. 5 Yuan, 1924.
P-135cts. S/M#C126-161. Colour Trial Specimen. PMG Choice
Uncirculated 64. Without branch name or serial numbers. Blue on
light pink and green, steam locomotive at centre, reverse in similar
colours, Bank building at centre, three hole punch cancels.

An attractive colour trial as opposed to the predominantly black

colour on the issued note. Quite rare, and only one of four notes in

the PMG population report.

M = F R spi T R, SRR, J2E 00 E ?5?95

% IH—J Ry SN lf["l"g"*“ 113151% o sk ;EII_I} H O Fl F Iﬁ}"ﬁc I

) > LS ARG iR > = “E:t o PRSP R
v,:'lg[Jﬁ;:g:I?F‘E”—‘—‘s _f:__. gb‘tvlﬁyrj[J b“lfj'l}f‘j/ T‘EF{Z‘PE[ s

PMGFEAERp a2

$500 and up

<

An Ultra Rare 20 Yuan Specimen of 1924
Py E V19245 E:*Wﬁ [ENASE

32108

CHINA—REPUBLIC. Lot of (2). Bank of Communications. 20
Yuan, 1924. P-137s1 & 137s2. Front & Back Specimens. PMG
Choice Uncirculated 64. Serial number 000000. Printed by Waterlow
and Sons. Blue on light green, aeroplane, automobile and ship at
centre, reverse in similar colours, Bank building. ‘SPECIMEN’ punch
holed and overprinted in red bilingually. The highest denomination
of the series and rare even as a specimen.

S 2 R EUT R, T . {00000
op e g, Fasglen g ey, Yl
Flee » FTEEEAN) » 80T, R R
%o Sf,—r /[J}F[lfufﬁﬁ pl%ﬂ R L RL
$1, 500 and up
From the John E Sandrock Collection.
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32109

CHINA—REPUBLIC. Bank of Communications. 10 Cents, 1925.
P-138e. PCGS Banknote Fine 12 Details. Repaired. Shih Kia
Chwang (Shijiazhuang) over Peking and Tientsin Currency, serial
number 0040732. Green, sailing steamship and junk boats at centre.

Appears to be the key note of the series for both the 10 and 20 Cents.

Heavily circulated but rare. PCGS Banknote Comments “Repaired”.
S puE \llﬁjﬁi'j? E Eli}‘} Jpﬂ jiAFIJYi] SEIRE:
0040732 R aﬁﬁﬁﬂ “ AEplie. ﬁHE Tz %f gl
IFIJFTJ% PR |£%'§H[J£r“5' PCGS L
{E" l’ J r[
$300 and up
From the John E Sandrock Collection.

32110

(t) CHINA—REPUBLIC. Bank of Communications. 20 Cents,
1927. P-143b. PMG Gem Uncirculated 65 EPQ. Shanghai, single
prefix serial number A049237. Red-brown on yellow paper, steam
ship at left and steam locomotive at right, reverse blue.

A well centered note with fresh radiant inks. Most pleasing.

M A F ﬂ?iﬁ_jﬁﬁ:&‘ Fl, A ’EFH B £5'FA049237 A
L,ﬁjli:g Ak o 53 f.\_gkjwlﬂ ,;a.fq_?‘?kf [7?'?'/'{‘[—%
g @Hl Je, r’r FFIEI?FIF gly)‘y- s ;{J}fr«pg gl‘lgﬁ-ﬂj 7J~< f:&’: 'AJ K

$700 and up

32111

CHINA—REPUBLIC. Bank of Communications. 20 Cents, 1927.
P-143b. PMG Choice About Uncirculated 58. Shanghai, serial
number A956568. Red on yellow paper, steamship at left, steam train
at right, reverse blue.

A sharply printed small size note with the lightest circulation signs to
prevent a gem assessment.
‘«JE&S«H -+ = _&iﬁjﬁi{?ﬁf El, A §*‘5#:A956568 ?:TT F
1o R Erloﬁiap‘? F ﬂa R ﬂ T
R 5 %i*} g l r‘ﬂ U L BT S e T ~7J .
$250 and up
From the John E Sandrock Collection.

ﬁ

k_hL

32112

CHINA—REPUBLIC. Bank of Communications. 20 Cents, 1927.
P-143e. PMG Very Fine 30 EPQ. Tsingtau serial number A461306.
Red on yellow paper, steamship at left, steam train at right, reverse
blue.

A boldly printed small size note that has seen some circulation but
still retaining its original paper quality.
‘«JE&S«H E ﬁ‘?‘[lﬁjﬁiﬁgﬂF # ,Eﬂ, ‘5’FA461306 :EE ik EH]
o i i—“ﬁf_ JEIJ&JEL_Z‘M 7 'i.?zi Iy %‘ %é’_ﬁw
NSRS AR o (E Wlﬁwrﬁ%‘w W’T
$250 and up
From the John E Sandrock Collection.
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32113

(t) CHINA—REPUBLIC. Lot of (2). Bank of Communications. 5 & 50 Yuan, 1941. P-156 & 161a. S/M#C126-252 & S/M#C126-261b. PMG

Choice Uncirculated 64 & Gem Uncirculated 66 EPQ. Serial number A837790 and Chungking, #F309354. A duo of fresh uncirculated notes
from this popular series.

MBI A T &
Sl
$400 and up

I, IR, BT IRLAS3TI00FIF309354  FifRt. [URIf i B IRES) - U OO

32114

(t) CHINA—REPUBLIC. Bank of Communications. 100 Yuan, 1942. P-165. PMG Gem Uncirculated 65 EPQ. Single prefix B917775.
Printed by Dah Tung Book Co. Ltd. Brown, steam locomotive at left and masted steam ship at right, red seal signatures.

An intricately designed note with sharp featured enhanced by the deep brown inks. Highly sought after especially in gem condition!

SN - BT IR, W1 EEREBOLTTTS. R L IS AR S AT+ BRI A Al
Wt FRHAIRGIGIR - DR R SO TR

$500 and up
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An Issued 500 Cents from Yingkow
BT

32115

(t) CHINA—REPUBLIC. Bank of Communications. 500 Cents, 1912. P-Unlisted. S/M#C126. PMG Very Fine 30. Yingkow, serial
number 1746305. Purple, yellow and blue, steam locomotive and masted ships by lower border, reverse black, English and Chinese text.
Handstamp stating “Feng Tian Xiao Xi Men Kou, Tian Shun He Qian Zhuang”.

A great rarity for the Bank of Communications series with only a few known and this note among the highest grade. A must have note
for the veteran Chinese banknote collector. PMG Comments “Minor Repairs, Previously Mounted.”

S #Q\ﬂam .ﬁg ,ILI ) Fﬁn%gos N j{l c‘[ﬁ@:c‘, s TN MR FERS ﬁﬁlﬁwﬁﬂiﬂﬂ }'“F[;l;, j\—\fx Il
Y¥d, FEAMEST PIF'F 'Fii &tk i\gﬂw HEPE I B D AR ,Fﬁ} R, B gw/“%ffﬁt
gt 24 W PG gri"fr SH TR

$10,000 and up
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32116

CHINA—REPUBLIC. Lot of (2). Central Bank of China. 10 & 20 Coppers, ND (1928). P-167a & 168a. PMG Gem Uncirculated 65 & 66
EPQ. Both notes for circulation in Shensi Province, serial numbers U432221 and V050371. A pair of elusive subtypes in fresh gem uncirculated
condition.

N = F l%’%f’qéﬁﬂ‘[ﬁl;ﬁ%‘v“?ﬂr?ﬁﬁo 1 :%%Efﬁsfféﬁi LATRK ST A RIBFELUA322217IVOS0371,  TFiAb i ap i e
$400 and up
From the John E Sandrock Collection.

32117

CHINA—REPUBLIC. Lot of (2). Central Bank of China. 1 &5
Dollars, 1923. P-171d & 173d. Raw About Fine to PCGS Banknote 32118

Very Fine 20. Both issued with the additional ‘Guang Zhou Zong (t) CHINA—REPUBLIC. Lot of (2). Central Bank of China. 1 & 10
Hang’ (Head Office in Guang Zhou) overprinted. Serial numbers Dollars, 1928. P-195s & 197s. Specimens. PMG Gem Uncirculated
A226516 and B416849 respectively. Scarce. Sold as is, no returns, 66 EPQ. Shanghai, serial numbers 00000. A gem specimen duo
iewing highl ded. ’ )

viewing highly recommende o BB = R & }4\[@, BB, MR, HE o eE
Sl s D R RHCE S Goooo, P SHs. T
AL G '“ﬁ ’H) FisFFm WIS A226516 F[1 B416849. #i
. Tl Ilg 4}3;\: ) gﬁyj@gyp&igl < $700 and up

$300 and up

From the John E Sandrock Collection.
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32119

(t) CHINA—REPUBLIC. Lot of (5). Central Bank of China. 1, 5, 10 & 50 Dollars, 1928. P-195¢, 196b, 197e & 198c. S/M#C300-40, C300-
41b, C300-42¢, & C300-43. PMG Choice About Uncirculated 58 to Choice Uncirculated 64 EPQ. A high grade partial set, especially the 5
Yuan in PMG 64 which is only bested by just one note in 66-EPQ for its specifical Pick designation!

NBH R D 4 &Y. A fé;ﬁ“ﬁ’% 2 rH ﬂfﬁv[&ﬂ%‘FﬂPMGM B - 3R66-EPQIV RI.
$400 and up
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32120

CHINA—REPUBLIC. Lot of (3). Central Bank of China. 25
Cents, ND (1931). P-204. PMG Choice Extremely Fine 45 to Gem
Uncirculated 66 EPQ. Full set of the prefix varieties: without prefix
014985, single prefix C777492 and prefix-suffix A081892Q. The last
note gem uncirculated and highly desirable.
SR TR ), 2IR, PR et
014985 - EfH T CTTT4924 1] %4 A081892Q, f& ik~ =KL FIAM
FVRPPIGE > W fif T

$250 and up

From the John E Sandrock Collection.

32122

32121

CHINA—REPUBLIC. Lot of (3). Central Bank of China. 50
Cents, ND (1931). P-205. PMG Very Fine 30 to Gem Uncirculated
66 EPQ. Full set of the prefix varieties: without prefix 095735, single
prefix A572053 and prefix-suffix A968038FE. The first and third notes
gem uncirculated and highly desirable.

N FEE ), R, R 2T
095735 > ?ﬁJ 7 AST2053 1| i ﬁA%SOSSF Y- IRAIET S IR

£ El{&sf\ ﬁhlaﬂkrj- » YT ;g; Téh B
$300 and up
From the John E Sandrock Collection.

CHINA—REPUBLIC. Central Bank of China. 5 Yuan, 1935. P-207. PMG Very Fine 20. Chungking, serial number A1465618, red, three
quarter profile of Sun Yat Sen at left, watermark at right. Rare. PMG Comments “Previously Mounted”.

NBIT A PE EE L EVR o SRBEAL465618 0 &
$300 and up
From the John E Sandrock Collection.

T A EREE [IL [~ 2 EF l%é’ Flt VIHI

#it). PMGITE (B
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32123

CHINA—REPUBLIC. Central Bank of China. 10 Yuan, 1935.
P-208. PMG Very Fine 30. Chungking, serial number A0175883,
blue-green, three quarter profile of Sun Yat Sen at left, watermark at
right. Scarce. PMG Comments “Rust”.

S P IR, BEAOLTSSSS ) kit
EREREI 3 T ) ’ T1E ﬁH D PMGVF:“ N
$300 and up
From the John E Sandrock Collection.

32124

(t) CHINA—REPUBLIC. Central Bank of China. 1 Yuan, 1936.P-
210. S/M#C300-90. PMG Gem Uncirculated 66 EPQ. Serial
number A697332F Red and black, Wu Gu Chang Chun pai fang at
right.

RJ[@S«'“ A 2 R I, SERRAGOT332F . RTEUHI Y
|“< i il fl Fle
$1,200 and up

32125

(t) CHINA—REPUBLIC. Central Bank of China. 1 Yuan, 1936.
P-212a. PMG Superb Gem Uncirculated 68 EPQ. Serial number
797845U/]. A marvelous highest grade example of this common
type. 1/5 TOP POP out of total population of 1635 pieces at the time
of cataloguing.

2 E B R TOTSUL. - U
E‘z E &F[‘J:IEE—'A—’J, F“&QI%EETE{ 1635 gﬁ‘HlFU %}d_» H[

$300 and up

32126

(t) CHINA—REPUBLIC. Central Bank of China. 1 Yuan, 1936.
P-212A. S/M#C300-93x. Safe Conduct Pass. PMG Choice Very
Fine 35. Serial number 558829N/E. Similar to the 1 Yuan of 1936 but
with text on the reverse. Issued by the Nanking Military Government
and scarce. PMG Comments “Small Tear”.

S A T A ;ﬂﬁﬁm% EE%558829N/EO
= 1936 £ FHEHIT] ’lﬁ”“Elf Fo PRk A S B
EI%J/ PMGIfF:t" %ﬁjﬂ

$200 and up
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32127

(t) CHINA—REPUBLIC. Central Bank of China. 500 Yuan, 1936.

P-221a. S/M#C300-106. PMG Choice Uncirculated 64. Serial
number A/A844964D. Purple and black on multicolour, watermark
area at right, reverse blue on yellow, Taihe Hall at right.

An iconic and popular design well loved by local collectors for its
beautiful colour combination and large size. The first of a superb
consecutive pair and a first A/A prefix to boot!

DJB«'“ H S s I'FI[E*' AAPREAIAR44964D, 1)K

& f:'#?q*?ﬁ'o R TR AR,
@%EFU il Iyi%}%ii}ﬁ AR R i
Elﬁi}?{‘ AJAF TJ;“ IBEFIPUET- 9=,

$3,000 and up
32128

(t) CHINA—REPUBLIC. Central Bank of China. 500 Yuan, 1936.

P-221a. S/M#C300-106. PMG Choice Uncirculated 64. Serial
number A/A844965D. Purple and black on multicolour, watermark
area at right, reverse blue on yellow, Taihe Hall at right.

An iconic and popular design well loved by local collectors for its
beautiful colour combination and large size. The second of a superb
consecutive pair and a first A/A prefix to boot!

SR I (R R, ABEAIASAMO6SD. T ik
Hl > % ff"fgq%‘l' FI[EIH\HJ pl@r lﬂlilc[y FI@;{{\%LIE&

it 5 5 B FI S R »

E'I?Q‘?f o AIATT
$3,000 and up

BT ST 3R,

32129

CHINA—REPUBLIC. Pack of (100). Central Bank of China. 20
Cents, 1940. P-227a. Pack fresh. A pack fresh 1940 20 cent group.
ST A Jel ISR, 10060, EERTRY- @940
E“'J .

$400 and up

32130

(t) CHINA—REPUBLIC. Central Bank of China. 100 Yuan, 1942.
P-249a. S/M#C300-175. PMG Gem Uncirculated 65 EPQ. Serial
number BA620245. Red, Fu Xing Guan at centre. Printed by Zhong
Yang Xin Tuo Ju.
‘*JBF A= E R, FREBAG2024S. - KL
H P f lF[Eh FIJHJQJ o
$400 and up
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32131

CHINA—REPUBLIC. Lot of (2). Central Bank of China. 100
Yuan, ND (1942). P-250s1 & 250s2. S/M#C300-176. Front & Back
Specimens. PMG Choice Uncirculated 63 & Choice Uncirculated
64 EPQ. Matching specimen number 0133. A rare specimen by

the Da Ye Printing Company and in relatively high grades. PMG
Comments “Previously Mounted” on the front specimen.

SN — R R, T IR, PR R
0133, fl1ist K FIL IR £ i~ 127, PMG ffge”
PR R

$300 and up

32132

CHINA—REPUBLIC. Central Bank of China. 100 Yuan, ND
(1944). P-Unlisted. S/M#C300. Printer’s Model. PMG Choice
Uncirculated 64. S/M #C300. Signature 11. A very interesting
printer’s design for the Central Bank of China carrying a 100 Yuan

Denomination. Interestingly enough, a very similar but slightly more

elaborate version of this Gateway vignette does appear of the 1944
500 Yuan.
SR A = ST, FIEMEL. ARPEC300, #1148
b, @ ORI AT AIOssE
LR 19445 PU T R

$2,500 and up

32133

(t) CHINA—REPUBLIC. Central Bank of China. 1000 Yuan,
1945. P-297. PMG Choice Uncirculated 64 EPQ. Double prefix
serial number AC854512. Grey-green, Sun Yat Sen at left. Printed by
Da Ye Printing Company. Scarce in UNC-EPQ grades.
S A PUEF R R (R, SR ACBS4512, Tt
1 SRl R T IR UNCEPQ 33
HiE D

$300 and up

32134

(t) CHINA—REPUBLIC. Central Bank of China. 2500 Yuan,
1945. P-303. S/M#C300-275. PMG Choice Uncirculated 63.

Serial number AL145536. A very pleasing example of this unusual
denomination. Printed by Ta Tung Book Company. PMG Comments
“Minor Stains”

SR A U RS R T I [FIE, ESEAL145536 » R b
IS+ D L0 - (850~ 77 PMGHE et .
$400 and up
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32135

CHINA—REPUBLIC. Central Bank of China. 10,000 Yuan,

1947. P-315. S/M#C300-314. PMG Gem Uncirculated 66 EPQ.
Serial number 1-Q 836240. Olive green on light pink, Sun Yat Sen

at left, traditional Chinese river and mountain landscape at right,
nicknamed ‘Large Size Mountain and Water’ A splendid fresh
example of this immensely popular design with the all important
EPQ qualifier! Tied with 7 other examples in 66 EPQ and only 1
example graded higher in 67 EPQ on the PMG census out of the 155
examples certified.

DB A 4 UL R E J[ﬂ' - Q 836240, ERSLHT
TR > S ERARE 1] T R 1 dﬂi* [ e A
3 :[f/bj}@gempﬁ ﬁl%ﬁyﬁy@\kﬂ E[}‘;ﬁ:‘ E"’ I—Fu EPQ ¢
ik ] 7§W<66EPQ1% JELFY = o T PM =

155‘9‘«{[[ ) 7@“;[17167 EPQ F'EJ i,

$1,000 and up

32136

CHINA—REPUBLIC. Central Bank of China. 10,000 Yuan, 1947.
P-315. PMG Choice Uncirculated 64 EPQ. Serial number 1-Q
836004. Olive green on light pink, Sun Yat Sen at left, traditional
Chinese river and mountain landscape at right, nicknamed ‘Large
Size Mountain and Water’ A splendid fresh example of this
immensely popular design with the all important EPQ qualifier!

e H%%j?f VB, EIEL-Q 836004, VRIS HIFRE

ek, il gy ioatie 2 i)

B JATRREIA IR CW > R 2 5. EPQ 7oA |
$1,000 and up

From the John E Sandrock Collection.

32137

(t) CHINA—REPUBLIC. Central Bank of China. 10 Cents, 1930.
P-323s. S/M#C301-1. Specimen. PMG Gem Uncirculated 66 EPQ.
Shanghai, serial number 00000. A near flawless example of this
scarce fractional denomination.

S 1o T R,
SHESTEE
$400 and up

r IR 00000, YTC 5k

32138

(t) CHINA—REPUBLIC. Central Bank of China. 20 Cents, 1930.
P-324s. S/M#C301-2a. Specimen. PMG Gem Uncirculated 66
EPQ. Shanghai, serial number 00000. A near flawless example of this
scarce fractional denomination.

N uF AT O B, A rE’FOOOOO S
SHOE TR
$400 and up
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32141

(t) CHINA—REPUBLIC. Central Bank of China. 10 Customs
32139 Gold Units, 1930. P-327ds. S/M#C301-5d. Specimen. PMG Gem
(t) CHINA—REPUBLIC. Central Bank of China. 1 Customs Uncirculated 66 EPQ. Shanghai, serial number 00000 on reverse.
Gold Unit, 1930. P-325s. S/M#C301-3. Specimen. PMG Gem B i LGRS AR BRI R
Uncirculated 66 EPQ. Shanghai, serial number 00000. An attractive 00000
gem note. $400 and up

B o RS . BRI ARBED0000,
]~ pUTERATE

$400 and up
32142
(t) CHINA—REPUBLIC. Lot of (100). Central Bank of China.
50 Customs Gold Units, 1930. P-329. UNC. Serial numbers
ME449501-600. A nice original bundle of 100, well liked by local
32140 collectors. Generally uncirculated with the bookend notes being
(t) CHINA—REPUBLIC. Central Bank of China. 5 Customs slightly toned and well above than usually encountered. Sold as seen,
Gold Units, 1930. P-326s. S/M#C300-50. Specimen. PMG Gem no returns, viewing highly recommended.
Uncirculated 66 EPQ. Shanghai, serial number 00000. Superb deep S o Il jﬁi &7 ?/\[5” — 1003, /‘r'} B
black colours.

B ) ME449501-600. K ﬁ\m/ﬁ 100 a«a%% DT PSR S
SR lEUEETRES (I, B, I SRIBR00000. & iy apisl J&Fﬂ'é&*ﬁf i pe ﬁ SHE(PVRI L E, L

R e SR
$400 and up $300 and up
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32143

(t) CHINA—REPUBLIC. Central Bank of China. 500 Customs
Gold Units, 1930. P-332s. S/M#C301-14. Specimen. PMG Gem
Uncirculated 66 EPQ. Shanghai, serial number 00000. Fresh, deep
blue colours noted.

N[ESH J“ﬁ‘ FIH\E{I’%FTJ@BEI[E&% BRI FRBE00000.

FEV], KRR
$400 and up
32144

(t) CHINA—REPUBLIC. Central Bank of China. 2000 Customs
Gold Units, 1947. P-340s. S/M#C301-35. Specimen. PMG Gem
Uncirculated 66 EPQ. Shanghai, serial number 000000. A brightly
coloured gem note.
SIS SRS F T, AR
00000, TFIARERAE PEGLEE <

$400 and up

A B

32145

CHINA—REPUBLIC. Lot of (2). Central Bank of China. 5000
Customs Gold Units, 1948. P-360pla & 360p2a. Front & Back
Proof. PMG Choice About Uncirculated 58 EPQ to Choice
Uncirculated 63 EPQ. An interesting pair of uncut proofs for the
5000 CGU of 1948, especially the obverse where there lower half of
the notes above are shown. Printed by Security Bank Note Company.
Not often found in this format, scarce and unusual.

ST A S T R A F‘J% T "Ff 1=t
Bl 1948#*%5’!?% CE R - S, TR L i a:ﬁu
s %%s;; SBNCH] pRLp Jt;l;ﬁc » JHEE) ﬁj

$300 and up

32146

(t) CHINA—REPUBLIC. Central Bank of China. 1 Yuan, 1945.
P-387s. S/M#C302-1. Specimen. PMG Gem Uncirculated 66 EPQ.
Serial number 00000. Chiang Kai Shek depicted in nice blue inks.
Second highest grade in the PMG population report.
S [ AT B, R TEE00000. IO
gAL?J*H it ||EJ_,£ PMG j?& I%‘\Er[ﬁl SiH,

$400 and up

32147

CHINA—REPUBLIC. Central Bank of China. 5 Yuan, 1945.
P-389As. S/M#C302. Specimen. PMG Gem Uncirculated 66 EPQ.
A stunning gem with deep bold black inks and even deeper red inks
showcasing a strong impression of the overall design on centered,
and fully original paper.

JJBJ_‘ A pusE HH\E\LS Cile, AR, TERgL fﬁi R
P ST iR IR F[g\%&ﬂ*@t, Q%ﬁ
$500 and up

/'I\\, o
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32148

CHINA—REPUBLIC. Central Bank of China. 5 Yuan, 1945.
P-389As. S/M#C302. Specimen. PMG Choice Uncirculated 63
EPQ. Printed by SBNC. Problem free with just a larger right margin
preventing a higher grade.
SB[ 1T, R SBNC FIBL. fifes
Al F e ’?Fféﬁf—‘#ﬁ I3,

$500 and up

32149

(t) CHINA—REPUBLIC. Central Bank of China. 10 Yuan, 1945.
P-390. PMG Superb Gem Uncirculated 68 EPQ. Serial number
TC859781. Brown, multicolour guilloche, Chiang Kai Shek at right.
Another marvelous TOP POP note!

%J[ESEIEW“IHHBQ%"?#[EH FPR TC859781, Ak » J“-EJ%
S RURERGES R T T N SRR AR
&

$300 and up

32150

(t) CHINA—REPUBLIC. Central Bank of China. 50 Yuan, 1945.
P-392s. S/M#C302-6. Specimen. PMG Gem Uncirculated 66
EPQ. Serial number 00000. A full gem note in lovely black and
multicolour inks, Sun Yat Sen at centre. A nice lower paper selvedge
stating “CENTRAL BANK OF CHINA 50 FACE F12027 A7”. A
pleasant specimen note. PMG Comments “Selvage Included”

S P L T, fRE ‘*r’}erooooo k. i
G5 A B SR RAL SRl PR ARG
R R I TFL2027 AT, 4 CRSTIORE, PMG
R e

$400 and up

32151

CHINA—REPUBLIC. Central Bank of China. 100 Yuan, 1945.
P-394s. S/M#C302-8. Specimen. PMG Superb Gem Uncirculated
67 EPQ. (S/M#C302-8). Printed by ABNC. Colorful design at
center with portraits at left and right. Specimen overprint with serial
numbers and two punch cancellations.

S DA R (. R ABNCRIR. @R/

QIHI, ]%g Fie ﬁg_l JD 5 yfﬂl:tﬁfiu
$500andup
32152

(t) CHINA—REPUBLIC. Lot of (2). Central Bank of China. 20
Cents, 1946. P-395As. S/M#C302. Specimen. PMG Superb Gem
Uncirculated 67 EPQ. A duo of black and proofs for the Gold Yuan
issued of 1946 in superb gem condition.
SR A A A I R IR 19465 RICIpuEtH]
U204 - GRS,

$400 and up
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32153

CHINA—REPUBLIC. Central Bank of China. 500,000 Gold Yuan, 1949. P-425s1. S/M#C302-74. Front Specimen. PMG Choice
Uncirculated 64. Printed by SBNC. A lovely 500,000 Gold Yuan specimen.

M= A AT B FHFIFYE. TRt SBNC HISL. At~ Py FEEE
$400 and up

32154

CHINA—REPUBLIC. Central Bank of China. 1,000,000 Yiian, 1949. P-426. S/M#C302-75. PMG Superb Gem Uncirculated 67 EPQ. Serial
number 1-E 574896. Brown. Chiang Kai Shek at right. The HIGHEST GRADE for this instantly recognizable denomination.

MNBIZ A T E LT S R ]'F[F'JJ[ENO E’F}?"FIE 574896, FE<1, JF[IE'J?S’:}"* %, E‘:Tﬁ?&% F3 A1 T}U?ﬁ%&p?ﬁ!,ﬁfl[@ﬁ%—’}
$400 and up
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32155

CHINA—REPUBLIC. Lot of (10). Central Bank of China. 1,000,000 Yuan, 1949. P-426. PMG Choice About Uncirculated 58 EPQ to
Choice Uncirculated 64 EPQ. Two groups of near consecutive serial numbers ranges 554966 to 554984 and 518412 to 518420. All but two have

the EPQ qualifier.
NP A E S S S P IR, ARFRS54966-9847(1518412-420 - FRRYIRASHEPQIE - H ERETEEPQF.
$1,500 and up

32156

CHINA—REPUBLIC. Lot of (8). Central Bank of China. 1,000,000 Yuan, 1949. P-426. Near Consecutive Serials. PMG Choice About
Uncirculated 58 to Choice Uncirculated 64 EPQ. Serial number range 518421 to 431. A lovely near choice group with all but one note having

the EPQ qualifier.
N= A AL & %I’I'FIF'JJ[EHO T IR, 3@%518421—431 PRS- AT R I=RAEEPQYL » EH @%ﬁ?JEPQO
$1,200 and up
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32157

CHINA—REPUBLIC. Lot of (2). Central Bank of China. 5000 Yuan, 1949. P-Unlisted. Front & Back Printer’s Design. PMG Choice
Uncirculated 64 to Gem Uncirculated 66 EPQ. Serial number 000000, uniface obverse and reverse pair. Printed by Security Bank Note
Company. Dull green, Chiang Kai Shek at centre. A decent high grade example of this scarce unissued design.

kS

NBIZ A F S TR, IR, I—E/E-lﬁﬂﬂur%%%’h SEIED00000 + — SEFFIEIT-oF0 o1, SBNCHIBL, BUAF1 » J4 i 7 it
BRI s o B a g
$400 and up

32158

(t) CHINA—REPUBLIC. Farmers Bank of China. 20 Cents = 2 Chiao, 1935. P-456. S/M#C290-22. PMG Choice Uncirculated 64. Serial
number BD461199. A scarce 1935 20 Cents in attractive colours. Lovely scene of a buffalo ploughing in keeping with the Bank's name!

B P LN USR], SHBRBDA61199. HBLTS F FICT o s FEES[IES * ] ST AT |
$300 and up
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32159

CHINA—REPUBLIC. Farmers Bank of China. 1 Yuan, 1935.
P-457A. PMG Gem Uncirculated 66 EPQ. Serial number
KP214465. Red and multicolour, farming scenes left and right. A
high grade original note in vivid red colour beloved by many local
collectors.

ST A PUEF R AL AR E’FKP214465 AETER,
=5 bf‘/nfﬁH » A F[&%ﬂﬁ?ﬂ?] W:’:TE IF 73 Fl'l % u:r%?[?
{*J:IL[SF}%;;; REE

$350 and up
32160

CHINA—REPUBLIC. Farmers Bank of China. 10 Yuan, 1935.

P-459a. PMG Gem Uncirculated 66 EPQ. Serial number LA230608.

Purple, agricultural scenes at left and right, watermark of cow’s head.
A lovely gem note.

ST A DU PR LS S FHELA230608 > %7 55 61
TR - A PERH] AR én%w 9=,
$300 and up

32161
CHINA—REPUBLIC. Farmers Bank of China. 10 Yuan, 1935.

P-459a. PMG Gem Uncirculated 66 EPQ. Serial number LA230609.

Purple, agricultural scenes at left and right, watermark of cow’s head.
A lovely gem note.
SR A P LSS, SEBELA230609 0 TS
L A BT IR EI&FIJ— &

$300 and up

32162

CHINA—REPUBLIC. Farmers Bank of China. 10 Yuan, 1935.
P-459a. PMG Gem Uncirculated 66 EPQ. Serial number LA230610.
Purple, agricultural scenes at left and right, watermark of cow’s head.
A lovely gem note.

w@“ﬂw#wwawﬁw . PRLA6I0 5
KT i
$300 and up

32163

CHINA—REPUBLIC. Farmers Bank of China. 10 Yuan, 1935.

P-459a. PMG Gem Uncirculated 66 EPQ. Serial number LA230624.

Purple, agricultural scenes at left and right, watermark of cow’s head.

A lovely gem note.

S A P IR LR,

FHE A A
$300 and up

IE?FLA230624 TR
I
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32164
CHINA—REPUBLIC. Farmers Bank of China. 10 Yuan, 1935.

P-459a. PMG Gem Uncirculated 66 EPQ. Serial number LA230625.

Purple, agricultural scenes at left and right, watermark of cow’s head.
A lovely gem note.

SIS, SEERLA23062S » ST IR
ifgf} ;{“EJF7J<H 7[~‘EI —6‘”% 19— gw
$300 and up

32165
CHINA—REPUBLIC. Farmers Bank of China. 10 Yuan, 1935.

P-459a. PMG Gem Uncirculated 66 EPQ. Serial number LA230626.

Purple, agricultural scenes at left and right, watermark of cow’s head.
A lovely gem note.

NPT A P iR NS FS
PLTTRES SN
$300 and up

AIHLA230626 > =7 % 1R
ITE' etk - §T«<

32166

CHINA—REPUBLIC. Farmers Bank of China. 10 Yuan, 1935.
P-459a. PMG Gem Uncirculated 66 EPQ. Serial number LA230627.
Purple, agricultural scenes at left and right, watermark of cow’s head.
A lovely gem note.
NI A puzF iR NELS SR, SRPRLA230627 ‘;‘F |
YU TR R o

$300 and up

32167

CHINA—REPUBLIC. Farmers Bank of China. 10 Yuan, 1935.
P-459a. PMG Gem Uncirculated 66 EPQ. Serial number LA230631.
Purple, agricultural scenes at left and right, watermark of cow’s head.
A lovely gem note.
ST A PHE B NSRS, RBRLA230631 0 Y AF 2R
YR P gL o 3

$300 and up
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32168

CHINA—REPUBLIC. Farmers Bank of China. 10 Yuan, 1935. P-459a. PMG Gem Uncirculated 66 EPQ. Serial number LA23032. Purple,
agricultural scenes at left and right, watermark of cow’s head. A lovely gem note.

BT A P ISR NS G, RIBFLA230632 > = CURFOED > F BEAL > iR o 9%
$300 and up

32169

CHINA—REPUBLIC. Lot of (3). Farmers Bank of China. 10 Yuan, 1935. P-459a. Consecutives. PMG Choice Uncirculated 64 EPQ to 65
EPQ. Serial numbers LA230636 to 638. A choice trio indeed.

M A P“ﬁpf['[ﬁwﬁw,&f{ﬁ?ﬁg”o = SRR, ‘FF'FLA23O636 638 #‘F’Em A IR,
$500 and up

32170

(t) CHINA—REPUBLIC. Lot of (3). Bank of China. Mixed Denomination, 1935-41. P-459a, 461 & 474. S/M#C290-32, S/M#C290-50 &
S/M#C290-80. PMG Choice Uncirculated 64 to Gem Uncirculated 65 EPQ. A trio of high grade Farmers Bank banknotes, especially the 10
Yuan, which has seen significant interest in recent years.

S A P A 5 LT RIFART AT, 2 IR, BB REART . FHRLAR o DF I (@ T
$500 and up
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A Fresh 500 Yuan Note in 64-EPQ!
U BT 64- EPQE. L TAVIO4LEF [ pIfE

32171

(t) CHINA—REPUBLIC. Farmers Bank of China. 500 Yuan, 1941. P-478a. S/M#C290-84b. PMG Choice Uncirculated 64 EPQ.
Serial number G523966. Green, orange and multicolour, sampan and arched bridge at centre, reverse green, arched bridge over lake at
centre.
An impressive large size high denomination note in UNC-EPQ condition. This type is encountered from time to time but exponentially
difficult in the UNC-EPQ grades. The fact that only 13 notes are graded higher than 64-EPQ out of a total population of 336 illustrates
this point.
S GBS P, FRO966. R TR ST P
- IR M HIGBEp S ERERE > G ﬂizﬂ} S FTEPQfAH . PSRBT o IE R 13§z4—¢gm ST #64-
EPQ - &4 336%@%* TR Y- 3R

$3,000 and up
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32172

CHINA—REPUBLIC. Farmers Bank of China. 500 Yuan, 1941.
P-478a. S/M#C290-84b. PMG Choice About Uncirculated 58 EPQ.
Serial number B720605. Printed by ABNC. Green and multicolour,
sampan sailing under arched stone bridge at centre, reverse green,
arched bridge at centre. A popular Farmer’s Bank note that has just a
touch of circulation.

SIS A IR NS Y, ARIBE B720605.
ﬂﬂﬂhnﬁww%%@w?ﬂmﬁdﬂ

X1
R 4 ]

e SRR A DRI B LSRR o R
DI THIEEISE N

$750 and up
32174

32173

CHINA—REPUBLIC. Farmers Bank of China. 500 Yuan, 1941.
P-478a. S/M#C290-84b. PMG Choice Uncirculated 64. Serial
number F979094. Green and multicolour, sampan sailing under
arched stone bridge at centre, reverse green, arched bridge at centre.

A superb example of this high denomination 500 Yuan note in
choice uncirculated condition. The note, which has never circulated,
retains its full mesmerizing colours on a delightful design and will be
sure to find a new home in a first class collection. PMG Comments
“Previously Mounted”

ST A R NS [, RIPE 979004, R 25

Wﬁ w%¢w~wwﬁqﬁﬂﬁh,’l&m’wﬁﬂ#h
(ﬁqé’rvdk IRE [ [ I[EVRRA J’ﬁlﬁﬁ][_ir Q;fﬁ;;ﬁq J&rj..

pﬂi 7 ] ’[ﬂﬂ—ﬁ 5 7|Jf45§ui TR 0 T TR R

Flik- _“EILE I, PMG %Fﬁ* ’%@ﬁ'ﬁ

$500 and up

(t) CHINA—REPUBLIC. Farmers Bank of China. 500 Yuan, 1941. P-478a. S/M#C290-84b. PMG About Uncirculated 53. Serial number
E301781. A fairly high grade example of this much sought after issue. PMG Comments “Small Tears”

A= A R AL I
$400 and up
From the John E Sandrock Collection.

AHRESO1T8L. Hye = i sfiie. PMGHEP T 4"
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32175

(t) CHINA—REPUBLIC. Four National Banks. 1 to 1000 Yuan, 1914-42. P-Various. PMG Choice Extremely Fine 45 to Gem Uncirculated
65 EPQ. An impressive group of twenty graded notes, which contains items from the Central Bank of China and the Bank of China. PMG
comments “Minor Discoloration” on P-212a and 87c.

ST 2SO REE HR, C B 208 R RS P2122TT PMG e R
2095~ 5 5 & AH LS AP IBIEALS 3T, P-212aF187¢E PMG[fF R RS

$800 and up

32176

(t) CHINA—REPUBLIC. Lot of (2). Great Northwestern Bank. 10 & 20 Cents, 1924. P-485 & 486. S/M#M14-1 & S/M#M14-2. PMG Choice
Fine 15 to Very Fine 20. 2 pieces in lot. Tientsin. Great Northwestern Bank. Pick 485, the 10 Cents in CF15 with annotations noted by PMG.
The Pick 486 20 Cent in a problem free VF20 holder.

S T ﬁﬁ%ﬁﬁ = E KElE To Wr— 5, HPE, ﬁﬁ%ﬁ%ﬁ P-485P3 F ik F JEFCFIS » PMG[?F :t"ﬁ‘fﬁ " P-486&\F JJ%F i TP
VEF20,

$500 and up
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32177

CHINA—REPUBLIC. Industrial Development Bank of China.
10 Yuan, 1921. P-495s. Specimen. PMG Choice Uncirculated 63.
Without a place name, serial number 000000. Green on light green,
orange and multicolour, Chinese style house and trees at centre.
Paper selvedge at upper centre. PMG Comments “Selvage Included,
Small Tear”.

i BRI, R S5t R0, 8,
Ry st Siedse el o
TR AR PMGﬁFﬁ:Eﬁﬁ*?EE gECEN

$800 and up

32178

CHINA—REPUBLIC. Industrial Development Bank of China. 10
Yuan, 1921. P-495a. PMG Choice About Uncirculated 58. Peking,
serial CD026376C. Green and multicolour, trees and Chinese house
at centre. A nice fresh looking example.
Npi 7 LS EL, ] :Fl . 5\*]74%CD026376C0 SRS 2R
et > A A R el g S RS,

$300 and up

From the John E Sandrock Collection.

An Excellent Top Grade High Denomination Specimen

HT i I

32179

(t) CHINA—REPUBLIC. Industrial Development Bank of China. 100 Yuan, 1921. P-496Bs. Specimen. PMG Gem Uncirculated 66 EPQ.
Serial number 000000. Blue with multicolour guilloches, trees and Chinese style house and centre, ‘SPECIMEN’ overprinted in red, two hole

punch cancellations in signature areas, reverse blue.

A breathtaking large denomination specimen note in lavish bright blue colours and impeccable paper quality. 1/1 TOP POP out of a total

population of nine notes. Rare.
s F g %»L.m il *E
F‘JI’E?I}LF‘E%J , & %c I, 4 /EEP

7J 1E[o

e

$1,200 and up

AV 000000, [t o HrE 28 GLARLR %L MR AT 5w e
&. #F'Jf‘* o I

SRR B
[UES USTIE, “r«yyjc%l;"':“ %EJI éf/:,»'»J
IR R, R e

Bid Online at www.StacksBowers.com

Page 129



The April 2024 Hong Kong (SAR) Auction

32180

CHINA—REPUBLIC. Industrial Development Bank of China.

20 Cents, 1927. P-498r. Remainder. PMG Choice Uncirculated 64
EPQ. Without place name or serial number. Vertical format, orange,
Summer Palace at upper centre. A splendid fresh looking note. 1/2
Second top pop 1 note finer.

N A F RS, R
ERE R E%[Iﬁlﬁ‘jf‘ I“JUHI L‘\o
— J= f/[JErlﬁl 77 0 (B %Elﬁ 37,
$250 and up
From the John E Sandrock Collection.

PR E I%F
e 5 s e

32182

32181

CHINA—REPUBLIC. Industrial Development Bank of China. 10
Cents, 1928. P-499r. Remainder. PMG Gem Uncirculated 66 EPQ.
Peiping, without serial number. Red, mountain scene at left, Temple

of Heaven on reverse. A fresh note in vivid red. 1/2 Top Pop!

S A ﬁ%}iﬁimgl ?IH%I J= £ "jﬁ:o s
J.i“?"li*@oﬁf%% R R
Fl !

$500 and up

From the John E Sandrock Collection.

CHINA—REPUBLIC. Industrial Development Bank of China. 20 Cents, 1928. P-500r. Remainder. PMG Gem Uncirculated 65 EPQ.
Tientsin, without serial numbers. Purple, mountain scene at left, Temple of Heaven on reverse. A superb original example. 1/1 second highest

grade 1 Finer.

S SR R,
$300 and up
From the John E Sandrock Collection.

S AR SO SRR T

[FORL, FUSHERyE . 1E- HREi) .
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A Magnificent Land Bank of China 1 Yuan of 1931. Single Top Pop!
AFARRI 19315 F 1 S 2L 3 Bl

32183

CHINA—REPUBLIC. Land Bank of China. 1 Yuan, 1931. P-504. PMG Superb Gem Uncirculated 67 EPQ. Shanghai, serial number
A900253C. Printed by Waterlow and Sons. Purple-red on light orange and green, contemporary Chinese house by lakeside at centre,
mountains left and right, reverse in similar colours, mountains by lakeside.

An absolutely stunning note in fresh, vivid colours with razor sharp margins and corners, resulting in an immaculate work of art.

This semi national commercial bank has always been popular with regional collectors and we are absolutely certain there will be fierce
competition for the note on the day of the live sale. The SINGLE HIGHEST GRADED note in PMG’s population report.

S R . P S ANGISIC, 8% S TURJEL ARSI g L
?‘E y e i il [ e FEIT EJ* Eﬁ:p T/gﬂlﬁﬂ R \‘EJ, EJEJ%‘_%H H }S"'ﬂ“ﬁ Jz%"nrzrlf’{ T EIEJFA‘%%‘LG & -
e &%@mé«ﬁﬂ LATER hﬁﬁﬁ SR PG R .
$5, 000 and up
From the John E Sandrock Collection.

\
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32184

CHINA—REPUBLIC. Ningpo Commercial & Savings Bank
Ltd. 5 Dollars, 1920. P-541¢c. S/M#S107-12. PMG Choice About
Uncirculated 58. Shanghai, serial number TB44793H. Printed by
ABNC. SH overprint. Just a touch ofcirculation to report.
S e PUPEEALS [, AR £ FRIBRTB44793H, SBIH]
SR, P SH. BRI,

$400 and up

32186

32185

CHINA—REPUBLIC. Ningpo Commercial Bank Limited. 1
Dollar, 1921. P-545s. S/M#S107-20. Specimen. PMG Choice
Uncirculated 64. (S/M #5107-20) Shanghai. Specimen. Printed by
BEPP. Black overprint on the face, red specimen overprint on the
revers.

SRS 2 PRSI, B, ¥, BRI, BEPPHIEL. I
B TR, PR O RRRI I .
$400 and up

CHINA—REPUBLIC. Ningpo Commercial & Savings Bank Ltd. 1 Dollar, 1933. P-549a. PMG Gem Uncirculated 65 EPQ. Shanghai. Green
serialnumbers C248230M. Red, mountain side scene, the reverse shows a treasure pot at centre, a auspicious design element. A lustrous note
withdeeply attractive colours and design in gem condition. This note is usually encountered in the mid grades and below and seeing a UNC-

GEMexample is always exciting!

e s e e i | L e P R i

G L R T A R R A
$400 and up

A C248230M.,

TR o] 1A
Lo g el (NPT TP

, flﬁpﬁjﬁlo %i%”ﬁﬂ?ﬁi' ,?;a IS
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32187

CHINA—REPUBLIC. Lot of (2). Tah Chung Bank. 1 Yuan, 1921.
P-554bs1 & 554s2. Front & Back Specimens. PMG Choice About
Uncirculated 58 & Choice Uncirculated 63. 2 pieces in lot. Printed
by BEPP. This pair of front and back specimens for the popular

Tah Chung Bank 1921 1 Yuan is an incredibly rare offering as we
have seen very few pieces in our lengthy history. PMG Comments
“Previously Mounted” on both notes.

S SR, PR, T IR, - V'Fr'tjgmo
A JJ[JEJHJ‘E g

ErERR  ZRHTERL T2
%E%Qj/ljﬁ:t" 'zﬁ[ﬁ"

$500 and up

R R EUPRL, PMG iy

32188

CHINA—REPUBLIC. Bank of Territorial Development. 1
Dollar, 1915. P-573. Very Fine. Urga, serial number 32645. A very
scarce Bank of Territorial Development note and the first we've
handled in quite a while. We conservatively call the note VF due

to some thinning and handling but you can make the argument
for a technical XF grade. Sold as seen, no returns, viewing highly
recommended.

I S Hwi[ﬁﬂ Tuifl. AEER2645. JAE o

53:{1‘15@[7 , G ES %:IO f%} TEJ_%I%HfIELm s 3:9[ ﬁ[’ﬁiqj

%ﬁ*‘”“ Pf WAL (I EEMWXFFF WS TREE . SR
- gl ﬁﬁg%%ﬁ Wi

$1 000 and up

— % 43,@1,@;1921#{“ 1L [ AT

32189

CHINA—REPUBLIC. Bank of Territorial Development. 1 Dollar,
ND (1916). P-582r. Remainder. PMG Gem Uncirculated 65 EPQ.
Serial number B751032. Black and orange, ornate pai fang at left. A
gem note printed by ABNC.

S SR A ﬁ?‘wgl ARBEBTS1032 » B 1A
5’!%@”’5&‘*@1 ABNCH|# > Ffﬁufﬁ\o
$400 and up

32190

(t) CHINA—REPUBLIC. Bank of Territorial Development.
1 Dollar, ND (1916). P-582a. S/M#C165-50a. PMG Gem
Uncirculated 65 EPQ. Kalgan, serial number B119233. A gem
example of this note which was used in the North East.

S ﬁF?;FJ AL 5,}}@,\ ;e ’:;r‘radj\[ -Hjjflo ;IIZE#FBHgZB?)
1457

$350 and up
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32191

CHINA—REPUBLIC. Bank of Territorial Development. 5
Dollars, ND (1916). P-583s. S/M#C165. Specimen. PMG Superb
Gem Uncirculated 67 EPQ. Without branch name. Serial number
000000. Black on green, gazebo by waterside at right, reverse green,

An virtually immaculate note with razor sharp corners and
unquestionable original paper. The SINGLE TOP pop note in PMG’s
population report.

S E GRS P, R, 20T £, ﬂ\r.;srfoooooo
B H c[m‘m% ,|EJ1FJ?" AP :;ﬁ'fﬁ 1 - R
FX G o I E A I A EE RS, PMGRTH
I - IR g‘mw

$500 and up
32192

(t) CHINA—REPUBLIC. Market Stabilization Currency

Bureau. 100 Coppers, 1915. P-603e. S/M#T183-5e. PMG Gem
Uncirculated 66 EPQ. Honan, serial number A063521. A high
denomination 100 Copper note in gem condition.

S gmiﬁ{ jLJ% mb }”“féﬁﬁ FipAr. . ?’F}%’F
A063521. 1\ P EH

$500 and up

32193

(t) CHINA—REPUBLIC. Market Stabilization Currency Bureau.
20 Coppers, 1920. P-606s. S/M#T183-20. Specimen. PMG Gem
Uncirculated 66 EPQ. Serial number 000000. Blue, Summer Palace
and Temple of Heaven on obverse. A fresh gem note with inviting
colours with an upper paper selvedge. Top grade for this type.

S L A -I E V&R —&#W TR, 5’?000000
i "pr't %['[.[Wﬂ'*% FREFE[ TR | m%jé_“l?“%?b o ¥
ﬁlno

$400 and up
32194

(t) CHINA—REPUBLIC. Market Stabilization Currency
Bureau. 10 Cents, 1923. P-616r. Remainder. PMG Superb Gem
Uncirculated 67 EPQ. Serial number 5117412, without place name
of issue. Blue, paifang at centre. A perfect TOP POP note in superb
gem condition.

N T E'?Jrﬁg‘f El, e

R i Elwl Jrﬂ
s

$400 and up

B, g:gl B S11741
o R g R
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CHINA—PEOPLE’S REPUBLIC

32195

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1 Yuan,
1948. P-800s. S/M#C282-1. Specimen. PMG Choice Uncirculated

64. S/M #C282-1. Block 123 019648. Bright blue inks with bright red
specimen overprints Uncirculated and coveted this nice.

ANpl= A - Ar)J A = [ B =Y J’f*LIHHI FEI?JF}
B 019648, w%ng{?r U R FIRR . Ry
ﬁulﬁjpuﬁ%

$2,000 and up

32196

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1 Yuan,
1948. P-800a. S/M#C282-1. PMG Gem Uncirculated 65 EPQ. With
nearly 1800 examples on the population report, just 23 have been
graded higher. This popular 1948 1 Yuan accounts for 1 of the 107
gem examples of the type.

SIS A I Y- N

FEAII, B, 1?&5%
1800%{[! pLE 23%355?@*'& k“%«kﬂﬁu 19485 28l
[«Jff?ﬁ_r”&10775,‘7‘i I —

$1, 000 and up

32197

CHINA—PEOPLEFE’S REPUBLIC. People’s Bank of China. 1 Yuan,
1948. P-800a. S/M#C282. PMG Choice Uncirculated 63 EPQ. Block
123. Deep blue inks and completely original paper on this 1948 ace
that is free of circulation.

Nl A =5 T 45 N, ETIII, Z B, 1948 F
BB BRI 2 ORI - P
$400 and up

32198

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 5 Yuan,
1948. P-802a. S/M#C282. PMG Choice Uncirculated 64 EPQ. Block
213. Fully original and free of circulation. Hailing from the 1948
series, these 5 Yuan notes always carry a premium north of the XF
grade level.

N[ﬁﬁ«'* & BT A5 N S, ST 26, 3 R
. 1948 Lk s ot T XF 57
T RRETE
$1,000 and up
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32199

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10
Yuan, 1948. P-803a. PMG About Uncirculated 53. Serial number
<IITII I> 5404955. Well Digging.

A - F - 454 BJ?T?F”,[EHO @sﬂﬂl 111 5404955, Z|1>
=

$300 and up
32200

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 20
Yuan, 1948. P-804a. S/M#C282. PMG Choice Extremely Fine 45.
Donkey and Steam Train. Block 123. Medium grade with nice overall
detail.

L Wﬁ#[ﬁﬂ SN, B F
‘FII" %\fﬁ& T EA"EIQ

$800 and up
32201

CHINA—PEOPLEFE’S REPUBLIC. People’s Bank of China. 50
Yuan, 1948. P-805a. S/M#C282. PMG Very Fine 20. Donkey and
Mine Cart. Just some even wear and what PMG Comments as
“Stains.”
et I iy A 1 S (1 R i
i P

> PMGIf e

$1,200 and up

{4‘:1 B

32202

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
100 Yuan, 1948. P-808bs. Specimen. PMG Choice Uncirculated
64. Serial number <I IT III> 00000000, specimen number 013183.
Donkey and Factory A lovely note in bold and enticing colours.

Nz =535 ZJf [FIEY, ARE ”* PPET I 1T
00000000 ﬁi%l? 5%1318 **Jﬁ I ’Eﬁro ?’7*\1%.“ 1% ﬁlﬁ' A1
(% -

$400 and up

An Uncirculated Two Horses
Ploughing 1000 Yuan, 1948
AERS ?ﬁiﬁ;lfl@l%SE‘ S i =asie k= Sl 11

32203

CHINA—PEOPLEFE’S REPUBLIC. People’s Bank of China. 1000
Yuan, 1948. P-810al. S/M#282-14. PMG Choice Uncirculated 64.
(S/M#C282-14). Block 107. 6 digit Gothic S/N, 4mm. An underrated
1948 note which represents the highest denomination for the issue
date. An incredible uncirculated example.

ST A =T 4 «Uﬁfeﬁ TR, X VL, SR
By 6 bR SR s 4 B A Aiqa&¢@1umgﬁ
Fp > 19485 Bl i, ﬁ‘zﬁ%ﬁuﬁm UREED

$3,000 and up
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32204

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 5
Yuan, 1949. P-813A. S/M#C282. PMG Very Fine 30. Kiangsi, serial
number 182427. An unusual design withing the first series renminbi
and quite a scarce note.

et B Uk A S
fuREat - 2R
$400 and up

A Superb Buffalo 5 Yuan in PMG 40
i &PMG4OF¢E¥ ' [EH

T AR 182427, B

32205

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 5
Yuan, 1949. P-814a. S/M#C282. PMG Extremely Fine 40. Serial
number <I II ITI> 0081187. Coveted Buffalo note. A medium-high
grade example of a popular 1949 5 Yuan note. Scarce in this condition
as the banknote paper is notorious for being of poor quality.

SAIZ A T B A~ SR, “F}EFF<I 11 IIT> 0081187, b
fi j-fj&j‘@ AT g[pngidﬁ ([ ﬁ”; 7). BENNE S I
%! L I’FF[
$4,000 and up

32206

CHINA—PEOPLEFE’S REPUBLIC. People’s Bank of China. 10 Yuan,
1949. P-815b. S/M#C282. PMG Choice Uncirculated 64. Block 680.
Horizontal wavy lines. Uncirculated and harder to find this nice.

S A T Y R E*Ufﬁ?”[éﬂ FEVIVILX. Hif - &
L A DR .

$800 and up
32207

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10
Yiian, 1949. P-815b. S/M#C282-25. PMG Choice Uncirculated 63.
Wood Sawing and Ploughing, wavy lines watermark, serial number
<IIIT IX> 959798.

M= A S A
BECT I IX> 959798,
$700 and up

G SO ST WL
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32208

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.

10 Yuan, 1949. P-815b. S/M#C282. PMG Choice Uncirculated
63. Serial number <V X II> 344736. Wood Sawing and Ploughing,
watermark of horizontal wavy lines. Uncirculated with what PMG
Comments as “Minor Stains”

SIS | 7 T * S <V X 1D 344736, 5]
T e, e Ty iR |
$500 and up

32209

CHINA—PEOPLEFE’S REPUBLIC. People’s Bank of China. 10

Yuan, 1949. P-816a. S/M#C282. PMG Choice Uncirculated 64

EPQ. Block 123. Without watermark. A wonderful high grade

example of one of the more popular 10 Yuan types in the PRC

catalog.

SNBTA CE T Ay

Hl. TPRCE [ 1R @\
$400 and up

PR, S IIIL T,
jﬁ FitEs)

T LA RUEIE > P

32210

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 20
Yuan, 1949. P-819a. S/M#C282-31. PMG Choice Uncirculated 64.
Block 132. A wonderful uncirculated 20 Yuan note from the coveted
1949 series.

aj[gyl* H4 = f)r wfmy‘[gn PEATINIL , AR+ %p
,ﬂ ﬁz\pgm aﬂsu ﬂi ) IRt pu1949ﬁF 5=y

$2,000 and up

32211

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 20

Yuan, 1949. P-820a. S/M#C282-30. PMG Choice Uncirculated 64

EPQ. Bright blue inks throughout the front of this 1949 20 Yuan that

has yet to meet circulation and contains completely original paper.

S A T ST A S USRI, R Al 1949 F S

i - g z—p@%mpa%l—» R R 3 SRR,
$1,500 and up

32212
(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 20

Yuan, 1949. P-821a. PMG Choice Uncirculated 64 EPQ. Serial

number <I II III> 35737036. Lijiao Bridge. A nice fresh and original
example.

Npl=A Ty Ay Nfé ENEE L, B <D ITTIT> 35737036,

o

$1,000 and up
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32213

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20
Yiian, 1949. P-823a. S/M#C282. PMG About Uncirculated 53.
Minor Paper Pull. Agricultural Occupations, serial number <IIT IV
V> 0955729.
SRS AT YA N SRR, ST RS <V V>
0955729,

$850 and up

32214

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 50
Yuan, 1949. P-826a. S/M#C282. PMG Choice Extremely Fine 45.
Serial number <I II III> 38965547. Blue Train. An attractive note with
original colours in the higher grades.
BJ[E}?'E q rE - bR S [E"[ ?ﬁ?’fd 1T 11> 38965547,
oot F L, e w i J%él o .

$1,500 and up

From the Tony Ma Collection.

32215

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.

50 Yuan, 1949. P-828a. S/M#C282-37. PMG Very Fine 30. Serial

number <IV II III> 521982. Steam Roller. A fairly scarce type. PMG

Comments “Tear”

S o i Y g

B. RCPS. PG
$400 and up

N fw;t'* e, W%l.' PRIV ILTIT 521982, B
u%)ﬂ”

32216

CHINA—PEOPLEFE’S REPUBLIC. People’s Bank of China. 50 Yuan,
1949. P-830a. S/M#C282-36. PMG Choice Uncirculated 64. 6 digit
serial number. Block 231. A wonderful muted colored 1949 50 Yuan
note free of any circulation. A rare variety.

e A ) e A N i 6fi'§1?ﬂ"§¥f7&5'fo &

LI, 1949 3 (7 PURESCAT L3R i Egats) . bl
I

$1,000 and up
32217

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 100
Yuan, 1949. P-831a. S/M#C282. PMG Choice Uncirculated 64.
Serial number <X VIII IX> 830402. Red Ship, the scarce 6 digit serial
number. In excellent grade for type given only 16 notes are graded
higher out of a total population of 340 notes.

JJBJ“ Y- Ay 54}'&; (FIEY, SRIBE <X VIII VI> 830402,
3{' I AL B A A0 716
e

$1, 000 and up
From the Tony Ma Collection.
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32218

1250 9:%[?“2?5"}] [FLE[18 =R
$10,000 and up

A Blue Bei Hai Bridge 100 Yuan in 65-EPQ
65-EPQPVEREI- 3—37[?5‘3 (FIEY

R )

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 100 Yiian, 1949. P-832a. S/M#C282-44. PMG Gem Uncirculated 65 EPQ.
Serial number <X IX I> 869376. Blue Bei Hai Bridge, star watermark. A well centered example with fresh, bright inks. Second highest
grade for this type with only 18 examples finer out of a total population of nearly 1250. Excellent eye appeal.

SIS A Sy Nﬂf“[ﬂ *’}E'FXIX1869376 B 0 BIAL BRI,

PMG_I'TB‘FCI%EirIﬁI 370 Tk
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A Fresh Yellow Bei Hai Bridge in 63-EPQ
63-EPQlkFLE Jﬂl ] :*}@%ﬁj, (FilEy

32219

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 100
Yuan, 1949. P-833b1. S/M#C282. PMG Choice Uncirculated 63
EPQ. Serial number <I IV II> 107171. Yellow Bei Hai Bridge, wide
seals. A fresh, bold example that is ever so slightly off centre and thus
missed out on the higher grades. Exponentially rare in grades above
aung, this note is sure to be fiercely contested for.

s A ’*Jfﬁl FIbY, SRV I 107171,
flﬁu REIF ) TN S !
Uljf "j \)ﬁj] [/_i;“EI , U—@;fg%ggjwj F

$3,000 and up
From the Tony Ma Collection.

32220

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 100
Yuan, 1949. P-836a. Consecutive. PMG Choice Uncirculated 64.
Serial numbers <V VII VI> 9911555-557. Donkey Train. A delightful
trio with one of the notes ending in leopard number ‘555,
IS VI S, PSS, kY VIV
9911555557, RAiEL. 4 “AaHAY= 9= FI - dRRLE e

555 5 sk,

$1,200 and up

Bid Online at www.StacksBowers.com
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32221 32223

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 100 (t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 100

Yuan, 1949. P-836a. PMG Uncirculated 62. Serial number <V VII Yuan, 1949. P-836a. PMG Uncirculated 62. Serial number <V VII

VI>9911576. Donkey Train. VI> 9911575. Donkey Train.

SRS 7 Y 0 S I, ARBEV VITVI9911576, SR | 7 Y S N R, SRV VIEVI99L1STS,
$300 and up $300 and up

32222 32224

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 100 (t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 100

Yuan, 1949. P-836a. PMG Uncirculated 62. Serial number <V VII Yuan, 1949. P-836a. PMG Uncirculated 62. Serial number <V VII

VI> 9911574. Donkey Train. VI> 9911581. Donkey Train.

SIS 7 Y S S I, SRIBRV VIEVI 9911574, S | 7 B 5 AR, SBEV VITVI 9911581,
$300 and up $300 and up
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32225

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). People’s Bank of
China. 100 Yuan, 1949. P-836a. PMG Choice About Uncirculated
58. Serial numbers <V VII VI> 9911577 and 579. Donkey Train.
NP A E I AR, R, ARIBEV VIIVI
w1 f
99115741579, RA3E,
$300 and up

32226

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (3). People’s Bank of
China. 100 Yuan, 1949. P-836a. PMG About Uncirculated 55 &
Choice AU 58. Serial numbers <V VII VI> 9911572, 573 and 599.
Donkey Train.
Npl=A rEg- 45+ PJfﬁ'% ['FI[ENO — IR, ;TJ:I:@’JFTV VII VI
9911572 » 57T3#1599, FA3EL,

$500 and up

32227

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 100
Yuan, 1949. P-836a. PMG About Uncirculated 55. Serial number II
X 18248228. Donkey Train. An original note with slightly rounded
corners mentioned for accuracy.
Npl=A Ty 4y * Nfﬁj% (FIlEd %ﬂ?‘fﬂ X 18248228, Fi
T b R e s

$400 and up

Bid Online at www.StacksBowers.com
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A Pai Yun Palace 200 Yuan
with Fancy Serial Numbers

BRI SA (F

32228

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 200
Yuan, 1949. P-837al. PMG About Uncirculated 50 EPQ. Radar-
Repeater-Rotator serial number <VIII I IX> 080080. Pai Yun Palace.
A superb example with the EPQ qualifier and fancy serial number!

e A = s P i (] L8 il?ﬂ--lﬂﬁ‘*f\/ﬂll
IX080080. F'%F& HDQ?D E ;\jz

$1,500 and up
32229

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 200
Yuan, 1949. P-838a. S/M#C282-47. PMG Gem Uncirculated 66
EPQ. (S/M#C282-47) Exceptional detail of this highly popular Great
Wall of China type. Large even borders and beautifully embossed
paper help cement the grade assigned by PMG.

B BRAN ) S 5'JW&JC%;I FIEN,  "S/M#C282-47", &Ll
ST SR AT e
PMGFT 77

$2,500 and up

32230

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 200
Yuan, 1949. P-839a. S/M#C282. PMG Extremely Fine 40. A 1949
200 Yuan Rice Harvesting note. Attractive deep blue colours.

SR T A * SRR IR 1949 WP FIERES)
SR o,

$1,000 and up
32231

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 200
Yuan, 1949. P-840a. S/M#C282-53. PMG Gem Uncirculated 66
EPQ. Block 423. A very popular PRC 200 Yuan from the 1949 series
in a highly coveted 66EPQ holder from PMG. These notes warrant
premiums north of 64EPQ but those premiums increase significantly
at the 66Q range.

BJ[as«l* o Y S TV I R, 1949
7IJH'J5H EM'J Sk Jﬁfﬂlp[ﬁ“ s ETE T B PMG6E6EPQ
Frap b eEPQ TS 1 A - 1 (FOSEPQ 15 Ry
$3, 000 and up

Page 144

Stack’s Bowers and Ponterio



Session C  Saturday, April 20, 2024 10:00 AM HKT | Friday, April 19, 2024 7:00 PM PT

A Near Solid Serial Number!

32232

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 200

Yuan, 1949. P-840a. S/M#C282. PMG Choice Very Fine 35. Serial

number <II ITT I> 37933333. A near solid ‘3’ serial number! PMG

Comments “Stains.”

B BARC o S Nﬁiﬁ‘w[@l

"%éﬁﬁ = 31r [ PMGI Jﬁt " i?“"
$300 and up

Yi He Palace 200 Yuan in 64-EPQ!
64-EPQR =4 gt [Fi[ed

‘r 195 <IT T > 37933333,

32233

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 200
Yuan, 1949. P-841a. S/M#C282. PMG Choice Uncirculated 64
EPQ. Serial number <VII'V III> 1698825. Yi He Palace, light orange
underprint. A pleasingly 64-EPQ note in full original condition.

M= A T E Y [*U’W FIEY, 5’7{7<VH V III> 1698825,
PEEES ) SRR, Jirh ot i 04-EPQ.

$5,000 and up

From the Tony Ma Collection.

A Superb Farmer and Bridge
Radar Serial Number in 64-EPQ!
TEARSCIE04-EPQ T PR = ] T[E]

32234

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
500 Yuan, 1949. P-842a. S/M#C282. Radar Serial Number. PMG
Choice Uncirculated 64 EPQ. Serial number <I IT III> 3585853.
Farmer and Bridge. A stunning example in deep, fresh colours and
a radar serial number to boot! A note which will generate strong
interest at the time of the live auction.

Nz rEyT- 45 DJ,TTT. ['ﬂ[EH
3585853, E; R tﬁ B
Fﬂj i, 4_ e’ j('ElF-E TERER R
$10,000 and up
From the Tony Ma Collection.

SR, APE <11 II>
FEREE T 5 ¢ e

32235

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 500
Yuan, 1949. P-844a. S/M#C282. PMG Choice Uncirculated 63.
Serial number <III VIII X> 424721. Zheng Yang Gate. A wonderful
specimen of this elusive type in original choice condition with eye
catching colours and fresh paper. Rare in this condition.

S 7 - A - ST r}s'F <IIT VI X> 424721,
AL D SUSH R Al i e, A
Jfﬁ,‘ e
$6,000 and up
From the Tony Ma Collection.
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32236

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 500
Yuan, 1949. P-844a. S/M#C282. PMG Very Fine 30. Serial number
<IV IX VII> 423508. Zheng Yang Gate. A scarce note in the lower
mid grade.
EVE I A ) 1{5 SJ)E&“ ] 'F'[E"'
TR ZZASHI e

$1,500 and up

From the Tony Ma Collection.

E”JF}%”F <[V IX VII> 423508,

32237

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 500
Yuan, 1949. P-845a. S/M#C282. PMG Choice About Uncirculated
58 EPQ. Serial number <I IT ITII> 0298266. Farming. A very

difficult note to find in the higher grades and we proudly present a
pleasant example in deep, bold inks that has only seen the lightest of
circulations.

SIS A T Y R S R,
B, B m@mw{ﬁ%rra:
$5,000 and up
From the Tony Ma Collection.

J}EFF <[ IT 1II> 0298266,
TEEEY- AN

32238

CHINA—PEOPLEFE’S REPUBLIC. People’s Bank of China. 500
Yuan, 1949. P-846a. S/M#C282-54. PMG Gem Uncirculated 65
EPQ. (S/M #C282-54) Block 432. Bright green inks found on this
gem with excellent centering and bright red overprints.

SRS T zwf*;g I[EY, "S/M #C282-54", SR

[V LI AR Tt i apin g ind o
$1,500 and up

32239

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.

1000 Yuan, 1949. P-847a. S/M#C282. PMG Gem Uncirculated 65
EPQ. Serial number <IT III IV> 47366189. Qiantang Bridge, without
watermark. An appealing gem note.

19495F 57— A5 * fofa‘, [FIM. S <ITTINIV> 47366189 2
M B TR S EEEL TEk
$1,200 and up
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32240 32242
(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1000 (t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1000
Yuan, 1949. P-847a. S/M#C282. PMG Choice Uncirculated 64 Yuan, 1949. P-847a. PMG Choice Uncirculated 64 EPQ. Serial
EPQ. Serial number <I IIT IT> 28493869. Qiantang Bridge. A brightly number <IV II ITI> 89572843. Qiantang Bridge.
coloured note in choice condition. N A Iﬁ%' [Tl ;xﬁgﬁv T1 111 89572843, 4%
19495 31— 45~ SUSe ( [EH ﬂngd I 1> 28493869, %zr,f f‘%ﬂj {*ﬁo
{ﬁ LD %iﬁ L3 $1,200 and up

$900 and up

32243

32241 (t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1000
(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1000 Yuan, 1949. P-847a. PMG Choice Uncirculated 64 EPQ. Serial
Yuan, 1949. P-847a. PMG Choice Uncirculated 64 EPQ. Serial number <IV II I1I> 89572845. Qiantang Bridge.
numbj:r <IV II III> 8957284%. Qiantang ]?rldge. B A S e Nfﬁr’“% (Fe, E”VFEFEIV I1 111 89572845, &
SRS T ST A S SR I AREETV T 89572842, 4R PR M
Py A
’flL ﬁ" $1,200 and up

$1,200 and up
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32244 32246
(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1000 (t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1000
Yuan, 1949. P-847a. PMG Choice Uncirculated 64 EPQ. Serial Yuan, 1949. P-847a. PMG Choice Uncirculated 63 EPQ. Serial
number <IV II III> 89572846. Qiantang Bridge. number <IV I III> 89572857. Qiantang Bridge.
SR A R Y- A N SR (IR, SRIBRTV ITIL 89572846, & I A ST S SRR . AREETV TTI 89572857 £&
HILHAR s

$1,200 and up $900 and up
32245 32247
(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1000 (t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1000
Yuan, 1949. P-847a. PMG Choice Uncirculated 63 EPQ. Serial Yuan, 1949. P-847a. PMG Choice Uncirculated 63 EPQ. Serial
number <IV II III> 89572844. Qiantang Bridge. number <IV II ITI> 89572858. Qiantang Bridge.
HNpZ A T E A S N T E*rT}?FFIV 11111 89572844, & B A T E A N NS T ?’fﬂ%‘ﬂ\/ 11111 89572858, #&

I:[ — J o ]:I - Jo
$900 and up $900 and up
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32248

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1000
Yuan, 1949. P-847. PCGS GSG Choice Uncirculated 63. Serial
number <III IV II> 53043313. Qiantang Bridge.

Npi= A mF - 4y fo%| [FIEd, ?fr?}?’ﬂﬂ IVII 53043313, &

- |
L
$500 and up

32249

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
1000 Yuan, 1949. P-847c. S/M#C282. PMG Choice Uncirculated
64 EPQ. Serial number <VI 'V VII> 00875246. Qiantang Bridge. A
beautiful example with the EPQ qualifier.

S 3: F)f Bmei, fr [EH FAPE <VI IV VII>
00875246, 'f' J\)fﬁ [ TR EPQ
$1,250 and up

From the Tony Ma Collection.

32250

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.

1000 Yuan, 1949. P-848a. S/M#C282. PMG Choice Very Fine 35.

Serial number <I II III> 66266351. Three Tractors. PMG Comments

“Stains.”

RN BN ) SR %Jfﬁ%’ Y,

= {iSETRS . PMGIfEEE
$400 and up

E’E}?FF <[ I III> 66266351,

32251

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000
Yuan, 1949. P-849a. S/M#C282-60. PMG Uncirculated 62. Serial
number <IIT IV II> 55540091, Autumn Harvest. Just some toning to
report which PMG notates on the holder as “Toned.”
s B AN e ZJfﬁC‘?iu LR ?ﬁ%lﬂ IV II 55540091,
FRiE. PMGHE"E 2,
f
$1,400 and up
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A Lovely Consecutive Run of
Three Autumn Harvest 1000 Yuan

= SRR RS [

32252

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (3). People’s Bank of
China. 1000 Yuan, 1949. P-849a. S/M#C282. Consecutive. PMG
Choice About Uncirculated 58 EPQ. Serial numbers <II T IT1I>
55196126-128. Autumn Harvest. An impressive consecutive trio of
this well designed type in fresh, dazzling colours. Just the lightest
hint of circulation prevent this group from a gem assessment.
Superb.
e R Rl{f?‘?"l (PR, = 3B, PR <111 II>
55196126128, AU, BB, IR L ’%‘*hio i
R P p | aﬂ’%‘iﬁ gh 1. THATNE.

$2,000 and up

From the Tony Ma Collection.

32253

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank of
China. 1000 Yuan, 1949. P-850s. Uniface Obverse and Reverse
Specimens. PMG Choice About Uncirculated 58 & Choice
Uncirculated 64. Serial number 0000000 <I IT III>. Uniface obverse
and reverse specimens with matching numbers 0040969. Mine Cart
and Ploughing.

B ER I wﬁs—g’ AT, PER, M ‘fﬁ R
FRE0000000 TIT I, fiéig - & F' T, r’if FE - I'Fjﬁ:
0040969,

$300 and up

32254

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
1000 Yuan, 1949. P-850a. S/M#C282-62. PMG Gem Uncirculated
65 EPQ. Serial number 5000544 <IX VIII VII>. Mine Cart and
Ploughing. A highly popular note with the coveted EPQ status.
1949 57— 45 * SJﬁ;% (e, J iR 5000544 <IX VIII VII> ’ﬁ%
f B - ks - EPQRHE.

$4,000 and up
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32255

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1000
Yuan, 1949. P-850a. S/M#C282-62. PMG Choice Uncirculated
64 EPQ. Serial number 5000548 <IX VIII VII>. Mine Cart and
Ploughing. A highly popular note with the coveted EPQ status.
1949 57— 45 '«W‘%’ [FIev, ‘ﬂwa 5000548 <IX VIII VII> . fi#
fe SE R 55  FEPOIT.

$3,000 and up

32256

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1000
Yuan, 1949. P-850a. S/M#C282. PMG Choice Uncirculated 64.
Serial number <VII VI VIII> 9094961. Mine Cart and Ploughing. A
nice choice uncirculated example.
NBi=A T gy Ay~ N [J"[E{[o PR <VIL IV VIII>
9094961, fiifll » A1, KA Wiﬁifﬁ#ﬁ%

$1,250 and up

From the Tony Ma Collection.

32257

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank
of China. 5000 Yuan, 1949. P-852s1 & 852s2. Front & Back
Specimens. PMG About Uncirculated 55 & Choice Uncirculated
64. Serial numbers <I II III> 00000000, specimen numbers
00069566/00069266. Three Tractors and Factory. PMG Comments
“Minor Ink” for both pieces.
1949 57— Ay ~ SBEE FIE, RyIR, T HTE M‘%‘iE
11T 00000000 » FRE!APE00069566/00069266, = = 7 C gt
dr. PMG SRR AL B R

$300 and up

An Excellent 5000 Yuan in 66-EPQ!
i £ Fu66-EPQL: f+ [

SV T
o

32258

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 5000
Yuan, 1949. P-852a. S/M#C282-64. PMG Gem Uncirculated 66
EPQ. S/M #C282-64. Block 321. A stunning gem example of this
1949 high denomination 5000 Yuan. We haven’t handled a gem in
quite a while as the majority of the few pieces that have reached this
grade level are usually tightly held and not frequently found in public
auctions.

L TR s e 1 I'I[E"' "S/MHC282-64" . u“fhm
1, :L’[%ﬁﬁ% K, 1949 5 ﬂé*' il 1
Sif1CiATE - TN T i ﬁfa R
CRHEFE “Eﬁfl%ﬂ T
$3,000andup

Bid Online at www.StacksBowers.com
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32259

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 5000
Yuan, 1949. P-852a. S/M#C282-64. PMG Choice Uncirculated

63. Serial number <IIT I I> 48432382, three tractors and factory.
Triangles watermark. A note that is always desirable in uncirculated
guise. PMG Comments “Stains”

SR | R Y P N O I, ARIBKILIIL 48432382 0 =

ﬂ%%ﬁ’:w;%qrﬂo%mmﬁw’ﬁﬁwmomm@

R
$1,400 and up

32260

CHINA—PEOPLE’S REPUBLIC. Lot of (2). People’s Bank of
China. 10,000 Yuan, 1949. P-853s. S/M#C282-67. Front & Back
Specimens. PMG Gem Uncirculated 65 EPQ & Gem Uncirculated
66 EPQ. 2 pieces in lot. Block 123. A pair of front and back
specimens for this pastoral 1949 10,000 Yuan high denomination
stunner. The front in 65EPQ and the back graded 66EPQ. Fully
original gems, and a scarce opportunity for specimens this nice.
L9403 90 45 1 SR, PO, L GIERE. )
IR, FEAINL, SR, 1949F _"JJ_7:1 Il M ERE -
#f,  -iEL 65EPQ > ?'J'EI % 66EPQ, " "Flak 'FL%{FEI!ITE[ » BEEE T
P R

$1,000 and up

32261

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-853a. S/M#C282. PMG Gem Uncirculated
65 EPQ. Serial number <IV II III> 11709900. Two Horses
Ploughing, without watermark.

1949 51— 45 EQ)TJ'EJC%"FIJ[E“" 5”9?}%4\/ ITIII> 11709900, S3F%
B ZEL

$2,000 and up

From the Tony Ma Collection.

32262

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
10,000 Yuan, 1949. P-853a. PMG Choice Uncirculated 63. Serial
number <IT T III> 11219378. Two Horses Ploughing, without
watermark.

1949F 57— A4 + Bj?]r"i"fﬁlj[éi'o ?ﬁlﬂgﬂl [1II 11219378, SR+
B ZHI
$400 and up
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32263

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-853c. S/M#C282. PMG Choice Uncirculated
64 EPQ. Serial number <II I IIT> 87384270. Two Horses Ploughing,
triangles watermark. A superb choice uncirculated note with the
EPQ status.

19497 57— DJJE iEJ [EH, ﬂgFF<H 111> 87384270, SR
B H FH 7E’ﬁ%_%ﬂhaﬁﬁ'f*EH¥*ﬁ

$2,000 and up

From the Tony Ma Collection.

32264

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-853c. PMG About Uncirculated 55. Serial
number <IT III I> 18577174. Two Horses Ploughing, triangles
watermark.

19491 95 15 * S .
& PR
$600 and up

%HHHBWHM SR

32265

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-853c. S/M#C282. PMG About Uncirculated
55 EPQ. Serial number <I IT III> 82006114. Two Horses Ploughing,
triangles watermark. With the highly coveted EPQ qualifier. PMG
Comments “As Made Ink”.

1949¢F Bl— Nfémiﬁfl [EVl, ﬁ?ﬂ 1111 82006114, <ER#
; ’@ETHJ IERG &kiﬁw&@@ Zfoghitl. PMGH
i?@@ﬁﬁ%

$1,000 and up

32266

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-853c. S/M#C282. PMG About Uncirculated
55 EPQ. Serial number <I II IIT> 82006115. Two Horses Ploughing,
triangles watermark. With the highly coveted EPQ qualifier.

1949ﬁp )= Nﬂ}ﬁj (1L ¢F5‘ﬂ I 11T 82006115, =R+
55 . PR & R e

$1,000 and up

Bid Online at www.StacksBowers.com
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32267

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-853c. S/M#C282. PMG About Uncirculated
55 EPQ. Serial number <I IT ITI> 82006113. Two Horses Ploughing,
triangles watermark. With the highly coveted EPQ qualifier.

1949 5y~ 45 * NJE?%J] [E¥, a”]‘fﬁ’ﬂ IT 11T 82006113, <3FL#*
0 L PORERQ - ) IRIRE .
$1,000 and up

32268

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-853¢. S/M#C282. PMG About Uncirculated
55. Serial number <I IT IIT> 82006116. Two Horses Ploughing,
triangles watermark.
1949-+F 2} ’:[-’? * f*”f%ﬁﬁ[ﬂ'o a”]‘?}?’ﬂ ITTIT 82006116, 357
By B AL

$600 and up

32269

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-853¢. S/M#C282. PMG About Uncirculated
55. Serial number <I IT IIT> 82006111. Two Horses Ploughing,
triangles watermark.

1949F 57— 45 + ?J)ﬁ%fﬁ[éi'o ;TFI;}?PFI I 82006111, SR~
B g L,
$600 and up

32270

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-853¢. S/M#C282. PMG About Uncirculated
55. Serial number <I IT IIT> 82006112. Two Horses Ploughing,
triangles watermark.

1949:F 57— 45 * ?Jfﬁr’%(ﬁ'lj[éi'o i”?}?’ﬂ ITTIT 82006112, S°RL#*
By HERHL
$600 and up
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32271

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-853c. S/M#C282. PMG About Uncirculated
55. Serial number <II IIT I> 12504048. Two Horses Ploughing,
triangles watermark. PMG Comments “Minor Rust”

1949 33— [5"' AAPEL LTI 12504048, SR
By A 7J\H PI\JIé} r” i

$500 and up
32272

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-853c. S/M#C282. PMG About Uncirculated
53. Serial number <I IT III> 82006118. Two Horses Ploughing,
triangles watermark.

1949# U E‘Jﬁ% ﬁ WEH “rb’ﬂ IT 11T 82006118, £FL#*
‘[’—dj 5 -@ E J\H
$500 and up

32273

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
10,000 Yuan, 1949. P-854a. S/M#C282-66. PMG About
Uncirculated 55. Serial number <IIT I II> 53163557. Warship,
without watermark.
1940 57~ 45 * SUE P,
H]

$300 and up

FRPRIILTIT 53163557, Fife .

32274

CHINA—PEOPLEFE’S REPUBLIC. People’s Bank of China. 10,000
Yuan, 1949. P-854c. S/M#C282-66. PMG Gem Uncirculated

65 EPQ. (S/M#C282-66) Triangles watermark. One of the most
desirable 1949 dated notes as both the high denomination and
appealing battleship design draw collector interest. A beautiful
yellow and green under-print and quality found here that is not
typically had with this catalog number.

1949 ~%’§waﬁ% JJ[E“ I’L’@F 7 ﬁi 1949 &

i e )L Ta Ll F”ﬂ‘i‘n'ﬁ pt VEREIEL
j;p NE =78 ﬂ\Eﬂp UE lﬂhﬁ\c [Jﬂgﬁtﬂl
$3,000 and up

Bid Online at www.StacksBowers.com
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32275

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 10,000 Yuan, 1949. P-854c. S/M#C282. PMG Choice About Uncirculated 58.

Serial number <IV III V> 92052479. Warship, triangles watermark.

1949 23— 45 * E«Jff%»ﬁ[au A <IV IIT V> 92052479 Fif 3 214,

$1,000 and up
From the Tony Ma Collection.

32276

CHINA—PEOPLE’S REPUBLIC. Lot of (2). People’s Bank of
China. 50,000 Yuan, 1950. P-855sf & 855sb. S/M#C282. Specimens.
PMG Choice Uncirculated 64. This rare design is one which we
seldom handle in any form. The note shows with a harvesting scene at
left in green with green bordering design. Multi-colored guilloche at
right and seen with deeply watermarked banknote paper for both face
and back. Back design with foundry vignette at center and guilloches
at left and right.

1950+ 23— 5 * fo*j *f e, L~’91E“1FEI PHIgS . 25

PriEf lp 41/:“*%' g4h 1 5. Sﬁﬁ% R A IFIJL[ﬂe[]

%FJ > E R [.;’i)FE alo L[EJ “777,1%7& ’ "EEQJ/}# }JP =
e West sk e e

$1,000 and up

32277

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). People’s Bank of
China. 50,000 Yuan, 1950. P-856s1 & 856s2. S/M#C282. Front &
Back Specimens. PMG Choice Uncirculated 64. Serial number <I
II III> 0000000, matching specimen number 21953. Xin Hua Gate.
Scarce and attractive in the uncirculated grades. PMG Comments
“Small Tear” on the front specimen

1950 57— 4% %W“ﬁ L, T BT fEFﬂH I
0000000 » T* fiel B QF 21553 %9%’ 1 ff#“ f J%fﬁzﬁr
Ve I [HPMGWE:“

$700 and up
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Xin Hua Gate 50,000 Yuan in PMG 64
PMG 64582 fif] = ﬂ [EMl

32278

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 50,000 Yuan, 1950. P-856. S/M#C282. PMG Choice Uncirculated 64.
Serial number <IV V VI> 2388634. Xin Hua Gate.

Watermarked paper. One of the highlights in this excellent banknote catalogue. Shown in a larger format than most from the 1948-51
issues, with detailed blue frame with counter at left and Xin Hua Gate at right. Light green under-prints with red serial numbers and
signature seals. Back in green with large “50,000” counters flanking a tractor central vignette. PMG Comments “Minor PVC” which is
only just detectable on close inspection. Certainly a piece that will enhance any collection it enters.

1950 57— 45 541*”‘“ [E“ RIEIV V VI 2388634, e fif], THJ FHJE SR, lﬁ RETREE R FTEIFE’I'E'%EEQJFW -
7[~‘Ela{['1948 51#[ ﬂf[ﬁ%ﬁé iﬂgﬁg@l%, e L e I—HJ HW% ) fllgji_;a?i FFL, RT3 SRR €

e Pl - PR ES0000F . PMG R RO - b UE SR TR | et
L%Ullilﬁg I it A i

$15,000 and up

32279

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000
Yuan, 1951. P-857Ca. PCGS Banknote Extremely Fine 40. Serial
number <I IIT II> 9200527. Sheep Herd, Uighur script on reverse. A
semi key note of the series, very scarce. PCGS Banknote Comments
“Minor Stains”

1951 ;)f }1”; zqmr. I'I[gn "‘vafgg" A 5FFI [T 1T 9200527,
o Bt 2w I H RS PSR - 2R D
PCGS %ﬁmﬁ LR

$8,000 and up

32280

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 5000
Yuan, 1951. P-857Ca. S/M#C282. PMG Very Fine 30. Serial number
<IITIII> 0086179. Sheep Herd. A semi key note in the first series
renminbi. Enhanced by expert repairs. PMG Comments “Repaired.”

1951 3y 45 * S F[ﬂ' S <ILTTIE> 0086179, *7° .
J?F:4 }‘f"gHIH(EME FTJ 14— Q s -l* in% rz‘?F" PMGIF ﬁ»n/«\;\:lg
JIID

$8,500 and up

Bid Online at www.StacksBowers.com
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‘Running Horse’ Specimen Pair
Key Design

32281

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). People’s Bank of China. 10,000 Yuan, 1951. P-858As. KYJ C154a. Uniface Face &
Back Specimens. PCGS Banknote About Uncirculated 53 Details & 55 Details. Minor Repairs. Serial number <I IT IIT> 0000000.

Running Horse. A nice example of this famous key note with matching specimen numbers 0004218. PCGS Banknote Comments
“Minor Repairs” for both sides.

1951 By A5 * Sl P, TR BTERER . SEURL TEII0000000, *FRy. F ’E/[i%&ﬁ@%ﬁiﬂi%b » BRRIHIFEED 0004218,
PCGS AT ) sty

$11,000 and up
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32282

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
5000 Yuan, 1953. P-859as. S/M#C282. Specimen. PMG Choice
Uncirculated 64 EPQ. Serial number 016211. Wei He Bridge. A
handsome example

19538 5y A4y
I

$1,250 and up
From the Tony Ma Collection.

T BREL. AREROL6211. SERFAR. i

32283

CHINA—PEOPLEFE’S REPUBLIC. Lot of (3). People’s Bank of
China. 1, 2 & 5 Fen, 1953. P-860a, 861a & 862a. PMG Superb Gem
Uncirculated 67 EPQ. A set of three fractionals with long serial
numbers: I IT ITT 0719986, VIII I IX 8650889 and I III VII 8314183.
All attractively graded 67-EPQ!

19535 By 45 M Sk Y BT & (103, DR, - AT AR
H5H] EJWH*EE}E’F HHH 0719986. VIIIIIX 8650889 #1111 VII
8314183, “?Z[ “&gt b 67-EPQ !

$200 and up
From the John E Sandrock Collection.

Bid Online at www.StacksBowers.com
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32284

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 5 Fen,
1953. P-862a. PMG Superb Gem Uncirculated 68 EPQ. Block 648.
An ultra high 68EPQ grade.

1953F 5745 * iJf"T” 7. AERO48. ﬁ;’JFz%SEPQO

$250 and up
From the John E Sandrock Collection.

32285
CHINA—PEOPLEFE’S REPUBLIC. Lot of (100). People’s Bank of

China. 5 Jiao, 1953. P-865. Consecutive Block of 100. Uncirculated.

Serial numbers IT IV VI 1845601-700. A virtually perfect bundle of
100 notes in full uncirculated condition, bar the first note which has
a tiny toning spot near the lower left corner. With the original bank
wrapper. Sold as seen, no returns, viewing highly recommended and
seldomly offered as a consecutive block!

19535 BYZ 4~ SR E, — Anl0039=sk, AR T IV
VIIBASE01-700, W1 S i~ ~Jf LEgk, [ 1 5%~ e
R BT - 2 A .
bl A £ | T ’;ﬂ? i R
Elo

$2,000 and up

DRSS Bl LD

32286

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1
Yuan, 1953. P-866. S/M#C283-10. PMG Superb Gem Uncirculated
67 EPQ. Serial number IX V VII 5524744, Red, Tiananmen at centre.
A lovely superb gem note.
L0535 51 47 2 S,
[F[ I ‘ N AYTER Ii;.{kﬁ:

$1,000 and up

/‘FEFFVI V VIIL 5524744, 571 > =4

32287

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 3
Yuan, 1953. P-868. PMG About Uncirculated 55. Serial number I IX
X 3222649. Green and pink. Longyuankou Bridge at centre. Star and
Wings watermark. A sought after 3 Yuan note from the iconic 1953
series. PMG Comments “Minor Repairs.”

1953@ HY S - wmk [E'l'  ARRTIX X 3022649, e iS5
Fl 1R SRR 1 7}‘5\ SFHl 19535~ SR
IE[ Jud% f}(@ PMG)I;EFI fr%d.rﬁ{u
$2,000 and up
From the Tony Ma Collection.
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32288

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 3
Yuan, 1953. P-868. PMG Choice Very Fine 35. Serial number III X
I1789707. Green and pink. Longyuankou Bridge at centre. Star and
Wings watermark. A sought after 3 Yuan note from the iconic 1953
series.

195328 Y45 X S, GBI X 11789707, Feerefie

&, FIIQ\'?@EJ%YWLI ﬁ ?J[Eg?f‘ﬁ 1953.F kﬂfﬁﬁl[ﬁﬁjgﬂﬁ

F" RS
$1,500 and up

32289

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 3
Yuan, 1953. P-868. PMG Choice Very Fine 35. Serial number I IX
V 3923672. Green and pink. Longyuankou Bridge at centre. Star and
Wings watermark. A sought after 3 Yuan note from the iconic 1953
series.

19533 VTG R SRR, SEBETIX V 3923672, AR
[l R U - R 19536~ S
F[ Ju‘—j}v&_ jﬁ;f‘
$1,500 and up
From the Tony Ma Collection.

32290

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 3 Yuan,
1953. P-868. PMG Very Fine 30. Serial number I1 I IV 1878961.
Green and pink. Longyuankou Bridge at centre. Star and Wings
watermark. Just some even circulation on this otherwise pleasing
type.
1953 FHTT Nf”‘g“ [, ARSETTT IV 1878961 o AYRES IE‘FZ*‘”

. ficssam g . | RO - R
it

$1,500 and up

32291

CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 3 Yuan,
1953. P-868. PMG Very Fine 25. Serial number IV I X 3455906.
Green and pink. Longyuankou Bridge at centre. Star and Wings
watermark. The ever popular Soviet printed 3 Yuan note!

1953F 57 45 * Nf}?‘ﬁ\ [EH, F}E"FIV 1 X 3455906 NS S
1, plojrsam i YEE B AR S
B |

$700 and up

From the John E Sandrock Collection.
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Lots 32992 and 32293:
An Unbelievable Pair of ‘Black’ Ten Yuan in 55-EPQ and 53-EPQ!

PBERAES * "B A

32292

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 10 Yuan, 1953. P-870. PMG About Uncirculated 55 EPQ. Serial
numbers V 11 19393648. The first of a fabulous consecutive pair of this iconic note issued by the People’s Bank. Black on pale orange,
peasant couple at centre, reverse in similar colours, National Emblem at centre, Bank title and denomination in four scripts. Uniformly
fresh ‘as printed’ colours throughout with original paper on all notes.
Of the 798 notes in the PMG population report only 39 notes, or less than 5%, have an EPQ status and two of them are offered here. A
wonderful opportunity to acquire such a wonderful note for your collection!
1953 5y 45 * r*mxﬂy\[g” ’F}E‘f\/ 1119393648, Pl ~ SNEALS 5] f;El IREAAEE) %Ig_sﬂff[lﬂh)r 32, ¥ HH] T[Jf:[ S
HONIPAnd AR E%N » R AT Hl# VRS S g f; THR ISRV - B
PMGH 79835 » il 1 € 39BPUFTEPQ » T IebS% » iy H{IE I S BRI, 4558 *‘Eﬁ’{ﬁﬁlﬁ' VAR

$40,000 and up

From the Tony Ma Collection.
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32293

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 10 Yuan, 1953. P-870. PMG About Uncirculated 53 EPQ. Serial
numbers V IIT9393649. The second of a fabulous consecutive pair of this iconic note issued by the People’s Bank. Black on pale orange,
peasant couple at centre, reverse in similar colours, National Emblem at centre, Bank title and denomination in four scripts. Uniformly
fresh ‘as printed’ colours throughout with original paper on all notes.
Of the 798 notes in the PMG population report only 39 notes, or less than 5%, have an EPQ status and two of them are offered here. A
wonderful opportunity to acquire such a wonderful note for your collection!
19533‘ Y 5”“?/\[5” il FFFV 1119393649, flij ~ &L= 5] FE’ UREAIREED o ISR P ET S IR, i?‘f;fr*"“ “1_-H] T [E! E“liEl
B R pRy é%hﬁ P A Hl%t Bl LS EPE J“'*Erﬂf FH R SSEVEGE - Y
PMGi,L FETOBIR » FIEE 30UVGREEPQ - ] RLS% o iy A I R RIS, KRR e f’%ﬁg REL

$30,000 and up

From the Tony Ma Collection.
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Fresh 1953 Ten Yuan in PMG 35
FLEIFVPMG 35" 4

32294

CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10 Yuan, 1953. P-870. PMG Choice Very Fine 35. Serial number IITIT IV
5822402. A piece that has gotten increasingly popular over the last couple decades and is always preferable to collectors once crossing
the lower VF range. This mid-grade example experiences some circulation but is free of any distracting comments from PMG.
1953 é‘j_ ’T’g 54}@{;:1%/‘[5 ARSI H IV 5822402, inE‘?J/ﬂE B{Soigl %lﬁ FEVERS > Rl THLIS"}%%‘\]EI o E>T\
ﬁ-r#lf I'] ’ E H%”El PM ‘(FJJ‘

$12,500 and up

32295

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 10 Yuan, 1953. P-870. PCGS Currency 35 Apparent. Minor Stains. Serial
number IT TIIT 3352236. Black and pale orange, peasant couple holding a wheat sheaf at centre, watermark of the National Emblem at left. The
iconic and key note of the second series renminbi in original moderately circulated condition. An exciting opportunity to add this grand note to
your collection! PCGS Comments “Minor Stains.

1953 5} 5 » SRS, s TTTTI 3352236 FELCTALAG &1 > IR B S IR NS " SR ekt
g 3 TR~ B @ fj"xﬁﬁ*ﬂf&rl% 1 Y1 | PGS b T

$6,000 and up

From the Tony Ma Collection.
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32296

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 5
Yuan, 1956. P-872a. PMG Choice Extremely Fine 45 EPQ. Serial
number V 11X 4306498. The scarcer seagull watermark variety.
19565 By~ 45 * wﬁc’* e, TRV TIX 4306498, 5% AN
“FHI

$500 and up

From the Tony Ma Collection.

32297

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1
Jiao, 1960. P-873. PMG Superb Gem Uncirculated 67 EPQ. Serial
number VIII IT IX 6991266. The iconic ‘Red’ 1 Jiao of 1960 showing
workers walking towards the right. Bright, sharp colours with
immaculate border and corners. A stunning superb gem note.

1960ﬁp Sy A Nfﬁi‘% °F§5FFVIH 11X 6991266, 1960 &
PR P S A, P SRR
3&4 FBAEAE ,? k%ﬂ@ﬂt frmgﬂy S
$500 and up

32298

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1 Jiao,
1960. P-873. S/M#C284-1. PMG Superb Gem Uncirculated 67
EPQ. Serial number III X VIII 5144667. A superb gem example of
this short lived issue.

1960ﬁp 1SR ol RJ/T“TSJ‘% £, er;’}E‘FIH X VIII 5144667, 960 15
[ﬂrﬂjugjm—ug 1 gk H:I [ﬁ{ %’Iu?“&f@ AT

$700 and up

32299

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1 Jiao,
1960. P-873. S/M#C284-1. PMG Superb Gem Uncirculated 67
EPQ. Serial number III X VIII 5144661. A superb gem example of
this short lived issue.

1960 0~ A7 SR ‘?@F 1 X VIIT 5144661, 960 &
:{é\[fklflj"%':fr‘n% [ gz & H:I l:['j:t‘ %Ihﬁ’&m E}@I’;;ﬁ%
.

$700 and up

Bid Online at www.StacksBowers.com
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32300

CHINA—PEOPLE’S REPUBLIC. Pack of (100). People’s Bank of China. 1 Yuan, 1960. P-874a. Pack fresh. Serial numbers VIII VII III
4425101-200. A fresh and original block of 100 notes with the star watermark. With the original bank wrapper.

1960 5745 * f*Jf[Er[Ei' » — Ai1009=, ?@%VHI VIITII 4425101-200, 'RUsEsH <1 82 100 9=315) iﬁ'}ﬂ@’ff‘ﬁjo P s,
$500 and up

32301

CHINA—PEOPLEFE’S REPUBLIC. People’s Bank of China. 1 Yiian, 1960. P-874b. S/M#C284. PMG Perfect Seventy Uncirculated 70 EPQ.
Serial number IIT IT T 6372937. A flawless and stunning example of this scarce ancient coins watermark variety in 70 EPQ%*! Just 154 notes out of
51,300 graded are in this perfect condition. Not so many considering the number of collectors of People’s Bank Banknotes.

1960ﬁF CEE ST e LN /F}E‘QFHI 116372937, e |k S FI4y * #PET0 EPQ* *W?‘?J\H REED . PMGFT “E‘Fq[%@él 300 3=A%EPfIT >
154 355G *E"TEH&%&’ SURFE. igF) * BT R FAREGE  ATRErE T %,
$1,000 and up
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A Block of 100x Ancient Coin Watermark 1 Yuan
= A 100 B | < Y

32302

CHINA—PEOPLEFE’S REPUBLIC. Lot of (100). People’s Bank of China. 1 Yuan, 1960. P-874b. Consecutive Block of 100. Serial
numbers IT VIII T 8432701-800. An amazing original block of 100 notes with the scarce ancient coins watermark. Fresh and deep
colours throughout and with the bank wrapper. Superb!
1960+ By = A5 * E*Ufﬁj%%{é&'o ~ A1003RUE, RS TL VI T 8432701-800. ) * FATE/RUAE 100 3=30F) > A iyl e
8L R E SR T R 0. @ A |

$3,500 and up
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32303

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.

2 Yuan, 1960. P-875a2. Star Watermark. PMG Superb Gem
Uncirculated 68 EPQ. Serial number X V III 8893432. An excellent
high grade note.

1960 3= 45~ SAFERlE. FFEEX V I 8893432. L. )
GENEATEY Fﬂ?&ﬁt, 3
$400 and up

32304

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.

2 Yuan, 1960. P-875a2. Star Watermark. PMG Superb Gem
Uncirculated 68 EPQ. Serial number X V III 8893488. An excellent
high grade note.

1960F 5y= 45 * S ?*rT}E’FX V111 8893488, K “I<HI. ﬁq

[ESR
$400 and up

32305

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (3). Peoples Bank

of China. 2 Yuan, 1960. P-875a2. Consecutive. PMG Choice
Uncirculated 64 & Gem Uncirculated 65 EPQ. Serial numbers V III
1X 0831422-424, star watermark.

1960 57= 45 * ﬁjf?ﬁ W, = 9=HIPE, ?“'?jg’f:\/ 1T IX 0831422-
424 > BH
$500 and up
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32306

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 2
Yuan, 1960. P-875b2. PMG Superb Gem Uncirculated 68 EPQ.
Serial number IX VII I 3050456. Ancient coins watermark. Rare and
choice in this grade with only 40 notes graded higher in 69-EPQ out
of a total population of over 14,000!

1960 57245 & U, EFFIX VIIT 3050456, *
kagjﬂﬂilm140&ﬁqﬁuﬁwo U769 BPQR 1l - | ! +ﬁ¢¢p

UilDRRAS
$700 and up

32308

32307

CHINA—PEOPLEFE’S REPUBLIC. People’s Bank of China. 2 Yiian,
1960. P-875b2. S/M#C284-10. PMG Superb Gem Uncirculated 67
EPQ. Serial number III I X 1433443. Ancient coins watermark.

1960 5745 * ﬁJfﬁTs:*u[E“ E?FI}%IH [X 1433443, ﬁﬁfﬁ?’f‘ﬁh
$400 and up

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 2 Yuan, 1960. P-875b2. S/M#C284-10. PMG Superb Gem Uncirculated 67 EPQ.

Serial number VI I1II 2243928. Ancient coins watermark.
1960 3745 * Nﬁ’iﬁ [, ?’FB%‘F\/I 111 2243928, ?[fﬁﬁffﬁﬂo
$500 and up
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32309

CHINA—PEOPLE’S REPUBLIC. Lot of (100). People’s Bank of China. 5 Yuan, 1960. P-876a. Consecutive Block of 100. Fresh
Uncirculated. Serial numbers VIII VIII VII 4372701-800. A fresh and original block of 100 notes.

1960F 5T= 45 ~ fJfFrTE' [ed, — An1009=HIE, ?’F}?"f_ VIII VIII VI 4372701-800, "RUFEFLIF < 1EEFE 100 %ﬁ’r’f
$2,500 and up

32310

CHINA—PEOPLE’S REPUBLIC. Lot of (100). People’s Bank of China. 5 Yuan, 1960. P-876a. Consecutive Block of 100. Fresh
Uncirculated. Serial numbers IV VI IX 2787901-8000. A fresh and original block of 100 notes.

1960 By =45 * Nﬁﬁjﬂﬁ (B~ AI00FZ5HSF, A IV VIIX 2787901-8000, 'FUEEH < 1#EF] 100 #3555
$2,500 and up
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32311

CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1 Jiao,
1962. P-877a. S/M#C284-30. PMG Gem Uncirculated 66 EPQ.
Serial number VII II114936576. A gem example of this green reverse
without watermark variety.

1962°F 5T= 45 * BJJ”S% Jo
HIAE) .
$400 and up

A VILITT 4936576, FIRb a0

32312

CHINA—PEOPLEFE’S REPUBLIC. People’s Bank of China. 1 Jiao,
1962. P-877b. S/M#C284-30. PMG Choice Uncirculated 64. Serial
number I IV III 0817385. The key type with the green reverse and star
watermark!

1962°F 5T= 45 * ?Jjﬁsj‘i%‘,l’f‘]o
IR HEES) |
$1,500 and up

AR TTV 0817385, FiBi e 1

32313

(t) CHINA—PEOPLE’S REPUBLIC. Pack of (1000). Peoples Bank
of China. 2 Jiao, 1962. P-878. Uncirculated. This is an incredible
brick of 1000 notes separated into 10 different sealed holders with an
additional holder for the pack wrapper. While the notes are certified
by a third party service, it is not certified by PMG or PCGS and we
therefore sell this grouping as is, with no returns.

19625 5745 * f*Uﬁ‘:ﬁ El, = 810009, IR E‘FIH I
22008001 = 9000, '~ s IOOO §':°V’T E[ 10 ﬁ Liuﬁﬁ VEE
éﬁé PTRET9F &3~ 4Lt ﬁ (3 tes= i E‘*&&”F 12
B '?le PMG ,F9 PCGS I:IL«_EJ ’['f% :Fthg

$2,000 and up

o

32314

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (100). Peoples Bank
of China. 10 Yuan, 1965. P-879b. Uncirculated. Serial numbers V
VI07099101-200. A pack fresh bundle of 100 notes with the original
bank wrapper. Superb!

19655 ST=45 * Nf&#[ﬁﬂ — an100fY, ARV VI 07099101-200
o ZRELLEAT BT RER R, iR |

$2,000 and up
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32315

CHINA—PEOPLE’S REPUBLIC. Lot of (50). People’s Bank

of China. 5 Jiao, 1972. P-880b. Lithographic Print with Star
Watermark. Raw Uncirculated to PMG Superb Gem Uncirculated
68 EPQ. Consecutive serial numbers IV VIII T 1535801-850.
Numbers 801 to 820 are raw uncirculated and 831 to 850 have been
graded by PMG (7x 67-EPQ and 13x 68-EPQ). A superb high grade
group.

19725 SV= 45 » S e, AR, SOIR,  HIAARBE TV
VIII T 1535801-850, ?E%FI‘T 801 = 820 EVRUER apatE) » AR
831 = 850 =IflI PMG F%%E”ﬂ:% 67-EPQ 1 139=68-EPQ". %”“F:’J
ST ER%ED

$2,000 and up

32316

CHINA—PEOPLE’S REPUBLIC. Lot of (50). People’s Bank

of China. 5 Jiao, 1972. P-880b. Lithographic Print with Star
Watermark. Raw Uncirculated to PMG Superb Gem Uncirculated
68 EPQ. Consecutive serial numbers IV VIII T 1535851-900.
Numbers 851 to 890 have been graded by PMG (23x 67-EPQ and
17x 68-EPQ) and 891-900 are raw uncirculated. A superb high grade
group.

19725 53=y ~ N, TN BH], S09R, HURERSE TV
VIII T 1535851-900, 5@?'7?851 = 890 =11 PMG 555?755"23&%
11792 géi-EPQ) > ABK 891-900 FVRUSEA WAAEE . 8T
[ 5%

$2,000 and up

67-EPQ

32317

CHINA—PEOPLE’S REPUBLIC. Lot of (100). People’s Bank
of China. 5 Jiao, 1972. P-880b. Lithographic Print with Star
Watermark. Raw Uncirculated. Serial numbers IV VIII I 1535701-
800. An excellent original block of 100 notes with the bank wrapper.
1972 BY= 45+ ?Jjﬁf"ﬁjo TAYE AH]. 1009=, ﬁﬁr?}?’fl\] VIII I
135701-800. U100 3% LS e,

$3,500 and up
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32318

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1 Jiao, 1980. P-881a. Error Note. PMG Gem Uncirculated 66 EPQ. Serial
number UA10971546. A coned shaped area of deficient ink on the left hand side of the reverse, a fairly large proportion of the overall surface
area. Very scarce and unusual.

1980 BTy~ Nf”"’?E 1o SRR APEUAL0971546. ™ 17 [UE)— SEF R Hrihp AR . 22200 PRI,
$300 and up

32319

CHINA—PEOPLE’S REPUBLIC. Lot of (14). People’s Bank of China. 1 Jiao to 100 Yuan, 1980-1996. P-881a% to 889a%. Replacements.
PMG Choice Uncirculated 64 to Gem Uncirculated 66 EPQ. A complete set of 14 replacement notes form the 4th series renminbi consisting
of:

1980: 1, 2, 5 jiao, 1, 2, 5, 10, 50 and 100 Yuan.
1990: 1, 2, 50 and 100 Yuan.
1996: 1 Yuan.
Including the key 1980 JZ replacement note.
1980-1996F S3PHS * AJfﬁ"ﬁ =R, AP, R aiE A
1980+ 3. VA AL Rl ELL [ ?ﬁ‘ [ TF\%D%I IFIE"IO
1990F : F, &, = ?ﬁﬁ'gr IFI[E-”O
1996 F[EH
451980 FIBIZITAVL.
$400 and up

lH)

SER B LIRISERRE >

Bid Online at www.StacksBowers.com Page 173



The April 2024 Hong Kong (SAR) Auction

32320

CHINA—PEOPLE’S REPUBLIC. Lot of (17) People’s Bank of China. 1 Fen to 100 Yuan, 1980-1996. P-881 to 889. Uncut Sheets. PMG
Choice Uncirculated 64 to SGU 68 EPQ. A full set of uncut sheets consisting of: 1, 2 and 5 Fen; 1, 2 and 5 Jiao, 1980; 1 Yuan, 1980, 1990 and
1996; 2 Yuan, 1980 and 1990, 5 and 10 yuan, 1980; 50 and 100 Yuan, 1980 and 1990. Non matching serial numbers and all graded by PMG. The
1980 50 and 100 Yuan notes scarce!

1980-1996:% STV ~ S5y = File, o 4%, sy,
& A 1980F | 1990£F ﬂ'1996ﬁ” ﬁl[g“ » 1980-F H11990 i eyl

Ly
\ﬂn}

AT s B A g U] 1980
fﬂw 1980 P A il 19805 ﬁl1990# SR

_,Zﬂ

PMGFEI;& 1980#FF|‘J|*#[EH;[[ ,|F|[EH %fﬁ@% b
$2,000 and up
32321

CHINA—PEOPLE’S REPUBLIC. Lot of (9). People’s Bank of China. 1 Jiao to 100 Yuan, 1980-96. P-881 to 889. Uncut Sheets of Four.
Uncirculated. Serial numbers BJ00689430/00699403/0070943/00719430 for all nine sheets. Uncirculated, in original cardboard album and
sleeve. Sold as seen, no returns, viewing highly recommended.

1980-1996F STP M * St £ 2 2 f :EI[ENO “’J,Ué‘z'%ob PHH gf’J/ - e %’?ﬁs‘?‘? £ BJ00689430/00699403/0070943/00719430. ?\Y’Rlﬁjﬁ [!
i+ I PGS AU B 2 I SRR ST S

$900 and up
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32322

CHINA—PEOPLE’S REPUBLIC. Lot of (7). People’s Bank of China. 1 Jiao to 10 Yuan, 1980. P-881 to 887. Uncut Sheets of Eight.
Uncirculated. Serial numbers ending in ‘6671’ Enclosed in the original cardboard album and plastic sleeve. Uncut sheets of eight are quite

scarce. Sold as seen, no returns, viewing highly recommended.
10804 Y5 * RS SR, S92, T,
SIS ey ey

$1, 5()0 and up

32323

CHINA—PEOPLE’S REPUBLIC. Lot of (3000). People’s Bank of
China. 1 Jiao, 5 Jiao and 2 Yuan, 1980-1990. P-881, 883 and 885b.
Consecutive Blocks of 1000. Uncirculated. 1 Jiao, #1.1.28484001-
5000; 5 Jiao, #YS42506001-7000 and 2 Yuan, #GX39553001-4000.
With their original bank wrapper and sealing slip.

1980-1990+F Sypify H i [T fifi s = 0 e & EVEY, 3000
=R, - f‘lOOO%«q@E’?t E JLL28484001 -5000.  frE
YS42506001-7000 L ﬂ[ﬁ“GX39553001 4000, TpUREEALS BT
BRI

$700 and up

SEITG6T IR . I

PSRRI

32324

CHINA—PEOPLEFE’S REPUBLIC. Lot of (2000). People’s Bank of
China. 1 and 2 Yuan, 1990. P-884b and 885b. Consecutive Blocks
of 1000. Uncirculated. 1 Yuan #RI159150001-1000 and 2 Yuan,
#GX39553001-4000. With their original bank wrapper and sealing
slip.

199027 P445 * ST I {[ PR & FUEY, 20003, 5 b

10009=15%, = [ER159150001-1000 A1 &[ENGX39553001-4000.
UL WA HTE.,
$800 and up

Bid Online at www.StacksBowers.com
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32325

CHINA—PEOPLEFE’S REPUBLIC. Lot of (48). People’s Bank of China. 2, 5, 10 and 100 Yuan, 1980-1990. P-885a%, 886a%, 887a% and
889ax%. Replacements. PMG Choice Extremely Fine 45 to SGU 67 EPQ. A comprehensive collection of replacement prefixes for the 4th series
2, 5,10 and 100 Yuan, dated 1980 and 1990 consisting of:

2 Yuan, 7 pieces: JZ, 1980 and JU JW JX ZH ZI ZJ, 1990.

5 Yuan, 10 pieces: JX JZJN JO ZI Z] ZM ZN ZO, 1980. Also an extra prefix JU.

10 Yuan, 19 pieces: JU JXJZZG ZH Z1 Z] ZK ZL ZM ZN ZO JN JO NY NZ NI NJ JJ, 1980.
100 Yuan, 12 pieces: JZ, 1980 and JS JT JU JX ZG ZH Z1 Z] ZM ZN ZO, 1990.

This is the complete collection of replacement prefixes for the four above denominations as far as the cataloguer can tell. A great start to your
collection of 4th series replacement notes!

1980-1990F S3PH5 * W?T’T [}Ilgﬁjﬁr'u ’TF‘& FfpIlE, 489=, W9k, 1980 & A 1990¢F5‘ID““‘—‘4\5W5“FF”1”§* [z T"?"‘[ gl
FIJ%F/\,?F& ’ E[J?F, A 79« 1980 F JZA11990 #JU. JW. JX. ZH ZIHIZI,

1980 {1 [E0103= « JX. JZ. L JO. ZIL 7], ZM. ZNHIZO, — [WEEIHYSIU,
1980?‘?f[5”19§m JU. JX. JZ‘ ZG‘ ZH. ZI. 2] . ZK. ZL. ZM\ ZN. ZO. IN. JO. NY. NZ. NI. NJ#J,
FFIEN29= 1980 JZAN990F IS . IT . JU . JX. ZG. ZH. ZI. ZI . ZM. ZN. ZO~ .
SALITIMRE * SR ik o AL SIS S SR (R |
$500 and up
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32326

CHINA—PEOPLEFE’S REPUBLIC. Lot of (1000). People’s Bank
of China. 5 Yuan, 1980. P-886. Consecutive Block of 1000.
Uncirculated. Serial numbers PA59855001-6000. With the bank
wrapper and sealing slips.
1980+F BYPH ~ A [EY 10009=15%, E'FPA598SSOOI 6000
LT SAERTARRIE,
$1,200 and up

32328

CHINA—PEOPLE’S REPUBLIC. Lot of (2). People’s Bank of
China. 50 Yuan, 1980. P-888a%. Replacements. PMG Gem
Uncirculated 66 EPQ. Consecutive replacement serial numbers
J214242753-754. A difficult replacement prefix on the key note of
the fourth series!

1980F BN ~ S ES Eil [ fé -,Fj

32327

CHINA—PEOPLE’S REPUBLIC. Lot of (1000). People’s Bank
of China. 10 Yuan, 1980. P-887. Consecutive Block of 1000.
Uncirculated. Serial numbers YG51031001-2000. With the bank
wrapper and sealing slips.

19807 HY)HS * SUAHERY. 1000SHIE. FFBEYGS1031001-
2000. %Lmu;ag%f e,

$2,500 and up

JZ142427753-754 *J f' EIR JE ‘FF“ ‘EQJ/
$900 and up
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32329

CHINA—PEOPLE’S REPUBLIC. Lot of (6). People’s Bank of
China. 50 Yuan, 1980-1990. P-888a*. Replacements. PMG Gem
Uncirculated 66 EPQ to Superb Gem Uncirculated 67 EPQ.
Replacement prefixes:

1980:JZ
1990: JU, JX, ZH, ZI and Z].

The sextet is the full set of replacement prefixes for the 4th series 50
Yuan. A scarce and lovely set.

1980-1990-F P4 * Nf?‘”}f[é” A, HFE. WS W

}‘F—

1980+F JZ.

1990 JU. JX. ZH. ZIHIZJ,

= 2 IRBIAS R
$800 and up

- 2Ry PHREF R,

32330

CHINA—PEOPLE’S REPUBLIC. Lot of (2). People’s Bank of
China. 50 Yuan, 1980. P-888a%. Replacements. PMG Gem
Uncirculated 66 EPQ and Superb Gem Uncirculated 67 EPQ.
Replacement serial numbers JZ07907930 and JZ09272512. A difficult
replacement prefix on the key note of the fourth series!

1980 BTy Swf*#[gu nﬁr ‘E }{"?;'ijﬁ:
1707907930 #! JZO95J72512 é‘fﬂhl‘#’? o *Jf’?ﬁg s JE ?F“#’%EE%

$1,000 and up
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32332

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.

100 Yuan, 1990. P-889b. Error Note. PMG About Uncirculated
55. Serial number DT46887355. A rather unusual error note in
which the note was first miscut, resulting in a small fish fin which
folded over the obverse before the Bank title was printed. Hence the
Chinese characters ‘Min Yin’ are found on the obverse. The presence
of the ‘123’ numbers in the fish fin would indicated this note was in
the upper most row of the uncut sheet.

Far more unusual than the usually encountered fish fin errors and an
item for the error note connoisseur. PMG Comments “Stains’.

1990-F BYPAs *

LJ,G'J,SF% IF FI[EH, JFE'EI s DT46887355.,

_ ELQFEI , \ZEI»'IEU I E“LEQJ, y 'IEEQJ/FI JF;;IEII =) ;;Ej_:‘,ui[r

:f[ﬂ E ff

$800 and up

32331

CHINA—PEOPLEFE’S REPUBLIC. Lot of (3). People’s Bank of
China. 50 Yuan, 1980. P-888a%. Replacements. PMG Gem
Uncirculated 65 EPQ to 66 EPQ. Consecutive replacement serial
numbers JZ22433543-545. A difficult replacement prefix on the key
note of the fourth series!

1980 SYPHy » SR, = A, KRR %j A
TZ20433503-505. 3 - Nf?“;l%s Ky,
$1,200 and up

32333

i
Joos T T P R

PRI DMG R

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 100
Yuan, 1990. P-889b. Solid Number 3. PMG Extremely Fine 40.
Serial number HS33333333. A very rare and desirable solid number
on the 4th series 100 Yuan.

1990 By *

’*W’%[ Y, = [A9E3, “&"FHSSSSSSSSS 57
[Juu#g Smech/“ F'[E“H'JEF _L{,E "&J
$4,500 andup

{—rﬂ J o3 H3l|
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32334

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 50 Yuan, 1999. P-891s. Specimen. Commemorative. PMG Choice About
Uncirculated 58. Serial number A00000000, specimen number 17982. A 50th Anniversary commemorative 1999 50 Yuan specimen. Just a
minor touch of circulation.

19997 af%’?kwﬁ*{f[ﬂ' SRR LR S SR SO L FBEA0000000  ARFIFRIEIT82. 1999 FHALE - SOf

- ;[{'Sl @ E[fb,ﬁpru-r F{LJF
$1,500 and up
32335

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yuan, 2000. P-902a. Uncut Pair. PMG Superb Gem Uncirculated 68 EPQ.
Serial numbers J00018812/00028812. Issued to commemorate the Millennium.

2000 plIps ~ NELS R fFIEY ARl F I . 55:100018812/00028812 il el S5
$1,000 and up
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32336

CHINA—PEOPLE’S REPUBLIC. Lot of (10). People’s Bank of China. 100 Yuan, 2005. P-907. Solid Serial Number Set. PMG Gem
Uncirculated 66 EPQ to Superb Gem Uncirculated 67 EPQ. 5th Series. Different 4 alpha-numerical prefixes, solid 1 to solid 0. A high grade

set!
2005F BTHY k?“f’xﬁ’%’l’?l[éi'o 4 9=, =[fBE, 5704 *th
$500 and up

32337

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (4). Peoples Bank
of China. 100 Yuan, 2005. P-907. Solid and Fancy Serials. PMG

Gem Uncirculated 65 EPQ to Superb Gem Uncirculated 68 EPQ.

Quartet of solid or fancy serial numbers consisting of:

"Triple Prefix’: E0X8888888, E0Y9999999 and E1Y0000000.

’Quadruple Prefix’: R11U876543.

2005 SYZ4Y P SEEE(RIE, PUIR, = [l SR,

B R+ Wi = TS FIMEOXESsEsEs
]£OY9999999 AHTELY0000 OO EDL@“%‘” cAEaiChiv e

’p’? R11U876543,

$500 and up

=30l

TIRIPHHE 212201 - LFI'“?T?&{, “be

32338

CHINA—PEOPLFE’S REPUBLIC. Lot of (10). People’s Bank of
China. 100 Yuan, 2005. P-907. Solid Serial Numbers. PMG Choice
Uncirculated 64 to Gem Uncirculated 66 EPQ. 10 pieces in lot. Solid
0 to solid 9 serial numbers on the 2005 100 Yuan.

2005 SIS " S FIRY, A 9K 2 [[BE. A 9= A 2005
= 3 I,FI[E'IO%g r 5%‘{
$1,750 and up
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32339

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 10
Yuan, 2008. P-908. Beijing 2008 Olympic Games. PMG Superb
Gem Uncirculated 68 EPQ. Serial number J01361580. A highly
collected commemorative note exquisitely engraved as demonstrated
by the vignette of the famous ‘Bird’s Nest’ stadium.
20085 Flipsl ~ SEALT BT A U AT T @éﬁﬁ el AEPHGEY
A9k 101361580, EI?FI‘QLIT}?% oA 95 ff&‘ﬁi[lfﬁ'ﬁ%i
EEFTHERIAE B R T T AR

$500 and up

32341

32340

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 10
Yuan, 2008. P-908. Beijing 2008 Olympic Games. PMG Superb
Gem Uncirculated 68 EPQ. Serial number J02596347. A highly
collected commemorative note exquisitely engraved as demonstrated
by the vignette of the famous ‘Bird’s Nest’ stadium.

20087 1B * SEELT 5T | JuhgERT TSEIE R A M,
TR 100596347, ﬂ;%gﬁj;ﬂ?}%& R 28 il UinS
[ ESFIHERAL i p R R S 'J‘jﬁﬁ%‘*ﬂo

$500 and up

CHINA—PEOPLE’S REPUBLIC. Lot of (9). Bank of China. 10, 50 & 100 Yuan, 1979-88. P-FX5 to FX9. Foreign Exchange Certificates.
PMG Choice Extremely Fine 45 EPQ to Superb Gem Uncirculated 67 EPQ. 9 pieces in lot. A worthy grouping of Foreign Exchange

Certificates.

19792 88 IS IR 504055 o 45, (A & A IpBY. w3, — AEOIRIN R SIS

$400 and up
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CHINA—TAIWAN

Top Pop Tainan 5 Dollars!
ﬁﬁ[ 7] ’g‘rfl-jl: ST F

32342

(t) CHINA—TAIWAN. Official Silver Note. 5 Dollars, 1895.
P-1901b. S/M#T63-2. PMG Choice Very Fine 35. Tainan. Serial
number 579. Vertical format, blue printed on white paper, the first
issue with the reissue overprints. A scarce high denomination note.
Tied with 1 other example as finest graded on the PMG census.
Scarce. PMG Comments “Minor Restoration.”

FAtE] — & B PRI S B i?}y"l“j79 [ “EJ D FI
AT PR HJﬂ[J = V(]‘Li UO ,,ir pJ PH;EJ “PMG
1{%’ E‘aﬂlﬁﬁguﬁjj [l K4 ﬁ 9. Hipl, MG’]‘E’C" TS

$2,500 and up

32343

(t) CHINA—TAIWAN. Bank of Taiwan. 1 Yen, ND (1904). P-1911.
S/M#T70-10. PMG About Uncirculated 55. Block L serial number
412982. 1 Gold Yen Bank of Taiwan. A beautiful vertical format note
with the classical cockerel and dragon design. Just lightly circulated.
19045 Bl & i, FERLAI2082, [0 - - BRI
i, R

$400 and up

32344

(t) CHINA—TAIWAN. Bank of Taiwan. 5 Yen, ND (1904). P-1912.
S/M#T70-11. PMG Very Fine 30. Block C serial number 674749.
Demand note for 5 Yen in gold. Vertical format, facing onagadori
cockerels and dragons, reverse orange. Among the higher grades for
this type and quite desirable thus. PMG Comments “Minor Rust.”

1904F Bl & (R, SRIBRCH 674749, B34 > — SFRFEN
PR M [ o PMGIfEE R
$500 and up

Bid Online at www.StacksBowers.com
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32345

(t) CHINA—TAIWAN. Bank of Taiwan. 10 Yen, ND (1906).
P-1913. S/M#T70-12. PMG Very Fine 30. Block B serial number
556068. Vertical format, a wonderful design featuring the iconic
facing onagadori cockerels and dragons and with a green reverse.
Well centered, maintaining good detail. A high denomination note
with good eye appeal. PMG Comments “Minor Rust””

1906 Euiiali= %5 ,?f[ﬂ' ARHE56068, [ - — BRI
LTS N R i AT, fy i e
El. PMGITF:t""fHﬁMQ” i

$500 and up

32346

CHINA—TAIWAN. Bank of Taiwan Ltd. Lot of (2). 5 & 10 Gold
Yen, ND (1914). P-1922 & 1923. Fine to Almost Very Fine. Serial

numbers 767436 and 486641 respectively. The 5 Yen almost very fine
and the 10 Yen fine with multiple rust spots. Sold as seen, no returns,

viewing highly recommended.

1914 @ﬁﬁiﬁ 5 &, IR, ARBEST ]I 767436 *D
486041, [ [EIXTVEfIAL }J\ﬁFﬂﬁ" CREE [ SE, SpL
5T DA,

$350 and up

32347

(t) CHINA—TAIWAN. Bank of Taiwan. 50 Yen, 1921. P-1924.
S/M#T70-23. PMG Choice Fine 15 Net. Repaired. Block 1 serial
number 153949. A tougher 50 Yen gold demand note. Scarce high
denomination. PMG Comments “Repaired 7

1924?F iﬁ%iﬁ%}“m EIEL % 1§ FEIEY, 5’?1 153949, &P

[ljfs- 3= A pu;!ﬁi*j, MG[fF ”“fl'T?F*”o
$400 and up
32348

CHINA—TAIWAN. Lot of (14). Bank of Taiwan. 1 Yen, ND (1933-
44). P-1925. About Uncirculated to Uncirculated. Serial numbers
(63) 746413, 436, 470-483 (no 474 or 477). A superb fresh group of
notes from this present hot region!
M 2 =24 = Fl?ﬁﬁ'—"? [, 4 PY9=, ARPE (63) 746413
436, UT0-483 (2474 477) . WUTSLET - 2 O
?i'l PP g |
$700 and up
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32349

CHINA—TAIWAN. Lot of (2). Bank of Taiwan. 10 Yuan, 1950.
P-R105. Consecutive. PMG Gem Uncirculated 66 EPQ to Superb
Gem Uncirculated 67 EPQ. Serial numbers D786504-505U. Vertical
format, blue on yellow, Sun Yat Sen at upper centre. Printed by “The
First Printing Factory), far scarcer than the Central Printing Factory.
The 67-EPQ note is the highest grade in the PMG population report.

zd[g;.r o Jur g;ﬁyﬂ.’%#[ﬁl IS, RIS D786504-505U.

@,?m;ﬁ IWW’%WMA@ﬁw*f@%;ﬂ
E”E;E[Jl?fﬂ H g HH I%H il b .~ 67-EPQ &L PMG %F,HI
$500 and up
CHINA—PUPPET BANKS
32350

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
1, 5 & 10 Yuan, 1940. P-]8s, J10s & J12s. Specimen. An official
presentation album containing a set of specimens from this
prominent Puppet Bank. The album covers show little signs of ageing
despite being over 80 years old and the notes still in their original
dazzling colours. Nice!
Nw*ﬂ%#W$%ﬁﬂw¢ AT, Hwﬁﬂm A
[ é’vgim‘];”4 o ATIREE) 80 2 pY J{Eﬁ
ESES J“‘J = |p o | ﬁ JW%J , ﬂ |5 AR ;,’ﬁil&ﬁ }311
7*/ o FEPY

$400 and up

i

32351

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.

5 Yuan, 1940. P-J10s1. S/M#C297. Specimen. PMG Choice
Uncirculated 64. Serial number A/B000000C. The scarcer early
variety with the yellow underprint. PMG Comments “Minor Foreign
Substance”

LAl o SR I RS
H%EJFIE]R‘EfiFIJHJ P8 PMG 7" DRI
$300 and up

32352

(t) CHINA—PUPPET BANKS. Pack of (100). Central Reserve
Bank of China. 5 Yuan, 1940. P-J10e. Consecutive Block of 100.
Uncirculated. Serial numbers E/T407101-200A. A literally pack
fresh bundle with the original bank wrapper. The bookend notes
may show a minor toning. Sold as is, no returns, viewing highly
recommended.

ST A e R ﬁfﬂﬁl (B, E00F=5E, AN E/

T407101-200A., ;au;a: 7 BT - 4N, ﬁmp %‘*HL%T.—?
PRAY G SRR, T iﬂi’ﬂgﬁlﬁwaﬁ@m
$1,500 and up

Bid Online at www.StacksBowers.com
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32353

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China. 10 Yuan, 1940. P-J12s5. Expedient Specimen. PCGS GSG Choice
Uncirculated 64. Specimen overprinted X/V624714E. Blue, Sun Yat Sen at centre, ‘Mi Hon’ overprinted in red. A lovely fresh looking note.

SR A e | REEUT R BRI XIVE2ATIAE. e TR AT SR LR AR - 3R

$200 and up

32354

(t) CHINA—PUPPET BANKS. Lot of (2). Central Reserve Bank
of China. 10 & 1000 Yuan, 1940-44. P-J12r & J32. PMG Very Fine
& PMG Very Fine 25. A fascinating duo of remainders. Sold as seen,

no returns, viewing highly recommended. PMG Comments “Wax
Pencil” on P-J12r.

1940-44 5 Hl%%@%h‘:fﬁ&%’ff[ﬁ% FI=,  HEpORs R
UL it R O . 2PN

$300 and up

32355

(t) CHINA—PUPPET BANKS. Lot of (2). Central Reserve Bank
of China. 100 & 500 Yuan, 1942-43. P-J14a & J24d. PMG Gem
Uncirculated 65 EPQ. Serial number A243108N/G and ATJ, Wuhan
respectively. A pair of issued notes in gem condition that have
increased in popularity in recent years.
NI A - =2 T S R & R, IR,
ﬁ}% 3 WIEBA243108N/GHIATT » Foii,  — S5F=13 5 Pk fEAT
$300 and up

Page 186

Stack’s Bowers and Ponterio



Session C  Saturday, April 20, 2024 10:00 AM HKT | Friday, April 19, 2024 7:00 PM PT

32356

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China. 100 Yuan, 1943. P-J21s. Specimen. PMG Choice Uncirculated 64 EPQ.
Serial number NOOOOOON/C. Dark green on light blue, Sun Yat Sen at centre, ‘Yang Ben’ overprinted in red, reverse in green and light pink, Sun
Yat Sen Mausoleum at centre.
A nice choice uncirculated specimen note with the EPQ qualifier.
SBIZ | = LT I, B, SV NOOOOOONIC, WA TR b o Bl | 5 B R
B et phde s EIJ EPQ a‘aﬁﬁﬁu@ﬁ%l?%

$300 and up

Erk, 12

32357
CHINA—PUPPET BANKS. Lot of (2). Central Reserve Bank of China. 100 Yuan, 1943. P-J21a. Error Note. PCGS Banknote Choice
Extremely Fine 45 and PMG About Uncirculated 55 EPQ. This lot contains two notes: a normal one #E412947V/F and the error note with the
gutter fold right of centre #D063166U/W.
M= = Fy '"}\lﬂl LTI, Fs, WSS, - AR IﬂYILﬁEI'ﬂs'FE412947VE FIERSSh R p BLETETT IHE)
AL SRMEFADOGS 66U o T i F

$250 and up

From the John E Sandrock Collection.
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32358

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
500 Yuan, 1943. P-J24As. Specimen. PMG Choice Uncirculated
63 EPQ. Serial number D/E000000B, specimen number 005469.
Purple-brown on pale orange, Sun Yat Sen at centre, ‘Yang Ber’
overprinted in red, four punch hole cancellations, reverse in purple
and pale blue, Sun Yat Sen Mausoleum at centre.

A nice uncirculated specimen note with the EPQ qualifier.

NE=AZ ﬁFHH\FE,f S [ R ,KEI il s'fD/EOOOOOOB
BRRITIE005469. S H¥ ] rﬂuf“ HM LRI A
& I“ tgin)rmj:n I:]L‘I,J ,J , ,, C If[lj E,Ll: | H[_}\tr HIL [
%%Hwﬁa%ﬁﬂg'mﬁ
$300 and up

32359

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
500 Yuan, 1943. P-J25s2. Specimen. PCGS GSG Choice About
Uncirculated 58. Serial number JROO0000R/E. Purple on orange
and multicolour, Sun Yat Sen at centre, ‘Mi Hon’ overprinted in red,
reverse in purple and light blue, Sun Yat Sen Mausoleum at centre.
Bold colours on nice strong paper. PMG Comments “Minor Edge
Damage”.
e HH\ITwITF S A, A, A
JRO00000R/E., %< 44” THIRSE H\t"» frI lp [ g H]"
| /F"IE I Iﬁ'f&%“ | H[J\t F 'L “@ ;Ké:::‘ 1% [nl =
KIS EL PMG i R e

$200 and up

32360

CHINA—PUPPET BANKS. Central Reserve Bank of China. 500
Yuan, 1943. P-J25b. Error Note. PMG Very Fine 30. Serial number
NW672545M/Q. Misalignment error of the serial numbers and red
signature seals. PMG Comments “Misalignment Error, Tear”.
= A :EHH\I'%[' ﬁ‘LI*I (P, SPPy, ik B
NW672545M/Q., “In} R £ IHJ%fI 20k SR PMG ﬁFJFfE”%
gL
$200 and up
From the John E Sandrock Collection.

32361

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
500 Yuan, 1943. P-J25cs. Specimen. PMG Choice Uncirculated 63.
Serial number AG000000C/D. Brown on orange brown and tan, Sun
Yat Sen at centre, ‘Yang Ben’ overprinted in red, reverse in brown,
Sun Yat Sen Mausoleum. Fresh colours are observed on the notes.
PMG Comments “Minor Edge Damage”.
N | RS, R
AGOOOOOOC/D fepk e lﬂlﬁréc e o e i A
I [fHJ "o, YT I)F;-j:: I:[ IL [@o n\r‘TV"L"J/ l—éﬁ’:F[FJ jor fTE%&J,
pMG@jﬂ %Qaﬁwy

$250 and up
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32362

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
500 Yuan, 1943. P-J26s. Specimen. PMG Gem Uncirculated 65
EPQ. Serial number AG000000C/D. Brown on pink-brown and
tan, Sun Yat Sen at centre, ‘Yang Ben’ overprinted in red, reverse in
brown, Sun Yat Sen Mausoleum at centre.

A nice gem specimen note.
SR A S ST SR BRI AR
AGO00000C/D,  FRERAIBE, Ak - ST 57 H]E
+ ;F"J‘E[)fgrn > H[LII@FFH:II“ 3&_1)‘[3—?,%& S EIALE)

$300 and up

32363

CHINA—PUPPET BANKS. Central Reserve Bank of China. 200
Yuan, 1944. P-J30b. Error Note. PMG Choice Uncirculated 64
EPQ. Serial number R109018AF Gutter fold error at upper left.
NP A 2 F RS, S5, SHBERI09018AF.
I DER LT

$200 and up

From the John E Sandrock Collection.

32364

CHINA—PUPPET BANKS. Lot of (10). Central Reserve Bank of
China. 200 Yuan, 1944. P-J30b. S/M#C297-71. Consecutives. PMG
Choice Uncirculated 63 EPQ to Gem Uncirculated 65 EPQ. Serial
numbers J6751150 to 159AC. All 10 notes in UNC-EPQ grades and
a choice group indeed.

A=A = F IR AL B IR, f IRibE, 3@%6751150—
159ACH sfR%E) %ﬁui‘E}-EPQF%“ SRR AR A
$600 and up

32365

CHINA—PUPPET BANKS. Lot of (10). Central Reserve Bank of
China. 200 Yuan, 1944. P-J30b. S/M#C297-71. Consecutives. PMG
Choice Uncirculated 63 EPQ to Gem Uncirculated 65 EPQ. Serial
numbers J6751160 to 169AC. All 10 notes in UNC-EPQ grades and
a choice group indeed.

S 2 LT A I, S5O, FHBKI6T51160-
169AC A% E) %ﬁa‘gj-EPQ? ST AR A
$600 and up

Bid Online at www.StacksBowers.com
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32366

CHINA—PUPPET BANKS. Lot of (10). Central Reserve Bank of
China. 200 Yuan, 1944. P-J30b. S/M#C297-71. Consecutives. PMG
Choice Uncirculated 63 EPQ to Gem Uncirculated 65 EPQ. Serial
numbers J6751170 to 179AC. All 10 notes in UNC-EPQ grades and
a choice group indeed.
SIS o = [ LT R, o IS, FRIETS1170-
179ACH HISFAXE) %Hfﬁim-EPQF%“ TR AR

$600 and up

32368

32367

CHINA—PUPPET BANKS. Lot of (10). Central Reserve Bank of
China. 200 Yuan, 1944. P-J30b. S/M#C297-71. Consecutives. PMG
Choice Uncirculated 63 EPQ to Gem Uncirculated 65 EPQ. Serial
numbers J6751180 to 189AC. All 10 notes in UNC-EPQ grades and
a choice group indeed.

SR 2 LT A P, | S50, HBEI6T51180-
189ACH FHIBFATED - + 37 Li‘gj-EPQF%“ ST AR 5
$600 and up

CHINA—PUPPET BANKS. Lot of (10). Central Reserve Bank of China. 200 Yuan, 1944. P-J30b. Consecutives. PMG Choice About
Uncirculated 58 EPQ to Gem Uncirculated 65 EPQ. Serial numbers J6751190 to 199AC. All 10 notes in UNC-EPQ grades and a choice group

indeed.

B A = RS AL AV, o SREEE. ARBET6751190-199ACH HIPEATED - %ﬁuiﬁ]—EFQﬁgjﬁ}%’ﬁE AES = A

$600 and up
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32369

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
1000 Yuan, 1944. P-J32r. S/M#C297-73. Remainder, Uncut Pair.
PMG Uncirculated 62. PMG Comments “Note Unaffected by Issues
in Selvage, Repaired”
SRE A = I J%fiw L B R PSS
PMG IfFifin_IEEjFSCQf\ Iy «ﬁ& Eé%g s u[lrz‘{ao

$300 and up

32370

CHINA—PUPPET BANKS. Lot of (2). Central Reserve Bank
of China. 1000 Yuan, 1944. P-J32a & J32b. S/M#C297-73. PMG
Choice Very Fine 35 to About Uncirculated 50. 2 pieces in one
holder to showcase the Printing error on P-]J32b.
SR A B R L A R, R,
o[ BHE 1 PI0b RO

$300 and up

~ REQIRNCT-

32371

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
1000 Yuan, 1944. P-J33s. Specimen. PMG Gem Uncirculated

65 EPQ. Block serial number OOO. Grey on pale light tan, Sun
Yat Sen at centre, ‘Yang Ben’ overprinted in red, four punch hole
cancellations, reverse in blue and pink, Sun Yat Sen Mausoleum at
centre.

A nice gem specimen note.
w[as«'* 1 = (RS BB, R 000, R
FIR BRI | [%4’1 = T R ﬁﬁwﬁ 15y
%E SR RSP TEIRR R SR RIS
$300 and up

32372

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
1000 Yuan, 1944. P-J33s. S/M#C297. Specimen. PMG Choice
Uncirculated 63. Block serial number OOO. Scarce. PMG
Comments “Restoration.”

el ﬁ“HH\lﬁalf ZUT IR BRI 000,
M PMG I?Fj:" £
$300 and up

Bid Online at www.StacksBowers.com
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32373

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
1000 Yuan, 1944. P-J35s3. Expedient Specimen. PMG Choice
Uncirculated 64. Overprinted on block serial (16). Deep olive green
on pale blue, Sun Yat Sen at centre, ‘Mi Hon’ overprinted in red,
reverse in green, Sun Yat Sen Mausoleum.

Lovely fresh deep colours.
REES —@Hu¢ﬁ@}~%H@'&ﬁﬁ$4 AEO)
et = e e L I N = TR g =
¢ ’F"J'I:T ISR I:[[ “@@ ’E"% EI$FIF¥ ﬁfc I,

$250 and up

32374

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
1000 Yuan, 1944. P-J35s3. S/M#C297-76. Specimen. PMG
Choice Uncirculated 64. Block serial number 16. PMG Comments
“Previously Mounted?”

Nz A =& Hféxlmlfﬁfiﬁ% B Bp. S HGREE 16
. PMG PJF :t"ﬁ*fz‘#—ﬁ##
$300 and up

32375

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
10,000 Yuan, 1944. P-J36s. S/M#C297-80. Specimen. PMG
Extremely Fine 40. Serial number 000000. PMG Comments
“Repaired”

RS #F['J\ITW[FE{'# IF WEY, AR, °F’§5FFOOOOOO PMG
T

$300 and up

32376

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
10,000 Yuan, 1944. P-J37s2. Expedient Specimen. PMG About
Uncirculated 55. Overprinted on serial number P/B011949M. Deep
green on light yellow, Sun Yat Sen at centre, ‘Mi Hon’ overprinted in
red, reverse in similar colours, Sun Yat Sen Mausoleum. A nice high
denomination note with good eye appeal.
SJ[gylg = H ]4\ _E] ﬁL,—:;ﬁ [EH E;FﬁEjj:ﬁiEI JJD-BJ P/
130119491\/1 fo “’;m‘a AR ERFR L AT € [ b
i sz P ERE TR
ﬁwﬂ¢ e s

$200 and up
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32378

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
5000 Yuan, 1945. P-J42s. Specimen. PMG Choice Uncirculated 64.

32377 Block serial number OOO. Blue-grey, Sun Yat Sen at centre, ‘Yang
Ben’ overprinted in red, two punch hole cancellations, reverse in
(t) CHINA—PUPPET BANKS. Central Reserve Bank of China. similar colours, Sun Yat Sen Mausoleum at centre.
5000 Yuan, 1945. P-J40s. S/M#C297-90. Specimen. PMG Choice ] ) ) )
Uncirculated 64. Serial number 000000, specimen number 005203. A nice choice uncirculated specimen note.
A nice example of this specimen note being one of two notes in TOP Y [gs«l* - pusF H B l’%l, U, BRR I 000, [
POP. A meagre total of four notes graded by PMG which comments ﬁc T B H| Ik H| CRTEE A F‘J:’%ﬁﬂ" , ?‘J‘E‘]?ggc‘qﬁl
“Rust” N i KA P E R
SR A P J%L.'?I' T, R, ‘FEFFOOOOOQ B $300 and up
ARIBH 005203, AR Iﬁf’I PMG*“&:H%W IR I ARE Y
. PMG 53 [ 4 %% "ﬁﬁ%
$400 and up

32379 and 32380: Excellent Pair of 10,000 Yuan Notes
M %t— K F[@TﬁFUJ[E“

32379
(t) CHINA—PUPPET BANKS. Central Reserve Bank of China. 100,000 Yuan, 1945. P-J43s. Expedient Specimen. PMG Choice

Uncirculated 63. Overprinted on C/B792550G/U. Purple on pale green, Sun Yat Sen at centre, ‘Mi Hon’ overprinted in red, reverse in similar
colours, Sun Yat Sen Mausoleum at centre.

An impressive large size highest denomination note much sought after by collectors. Radiant colours on largely fresh paper marred by minor

rust on the reverse preventing a full gem assessment.

RJ[E&F o PUEF H\l—aﬁf E«LWT" [E"[ Eﬁﬁﬁffﬁ% IEAS C/BT92550G/U b, L HNEAE o H HJ'M HIL
FOS ] R PR Bl AR BRI N RE

o0 (e :
H .y i"%ﬁf'\?“&ﬁkﬁzjﬂ
$500 and up
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32380

CHINA—PUPPET BANKS. Central Reserve Bank of

China. 100,000 Yuan, 1945. P-J43a. S/M#C297-95. PMG

Choice Uncirculated 64 EPQ. (S/M#C297-95) A coveted high
denomination design that always sought after in this Choice
Uncirculated grades. Exceptional color and detail found throughout.

S = A [JLI#FHH\[TH ﬁiljlg@”[ "SIM#C297-95" , Q k@‘*
Zi e AR e. rehsis
$1,000 and up

32381

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 10
Fen = 1 Chiao, ND (1938-45). P-Unlisted. PCGS Banknote About
Uncirculated 55. Pass for The Military of Imperial Japan, featuring
Wang Jing Wei’s portrait at right. Scarce. PCGS Banknote Comments
“Small Tears”.

N S s puE HI[ES«IT?EE %?%Vﬁﬁ LT REE,
BRI S O . . POCS 5
gu% ﬁ%m f ﬁE

$1, 000 and up

32382

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 10
Fen = 1 Chiao, ND (1938-45). P-Unlisted. PCGS Banknote About
Uncirculated 50. Pass for The Military of Imperial Japan, featuring
Wang Jing Wef’s portrait at right. Scarce. PCGS Banknote Comments
“Tears, Minor Foreign Substance”

AP A = A P IR Y f‘iﬁﬁﬁﬂ%ﬁ%ﬂ E!
¢1 B P ] i IE'Jk"* EERYE i, " AL, PCGS &)
ﬁ@;{ %r%'?ﬁ'l *ﬁgﬁ -
$1 000andup

32383

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 1
Dollar, 1938. P-J54a. PMG Choice Uncirculated 64. Serial number
T0557640. Green, Confucius and Flying Dragon, sampans below. An
iconic series well liked by local collectors.

T ~[ o I:[[DIH‘E /\[ 4ﬁ§¢,j; Rl
FR o, IS JI:EEJEL—H%I , P[Jﬂ

=31l

$400 and up

“FE’FT05576400 TR
o“‘ﬁ%W%%@”Wﬁ%ﬁ
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32384

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China. 1
Dollar, 1938. P-J54a. PMG Choice Uncirculated 63. Serial number
C0741929. Green, Confucius and Flying Dragon. A choice and
beautifully designed note.

N A = F ] ll}’a&”“ & Elg}f{ﬁ% [Ev, EFFCO741929 FREN
EI»I\ B {FEEJ ;FEIZEE [ ﬁfﬁﬂ\ﬂ J']/ 3
$300 and up

32385

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 10
Dollars, 1938. P-]57a. S/M#C286-15. PMG Very Fine 30. Serial
number B0361197. Printed by BEPP. Guan Yu and Flying Dragon.
A lovely FRBOC 10 Dollar Puppet Bank note. PMG Comments
“Minor Thinning”

q[gwﬁ T [I@s«fﬂﬁaﬁ#r@ﬁm E[EH #H5EB0361197, BEPP
B, . i 9 g, PG R

$400 and up

32386

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
100 Yuan, 1938 (ND 1944). P-J59. PMG Choice Uncirculated
63 EPQ. Serial number 0632246 58. Brown, Huangdi and Flying
Dragon.

A beautifully designed note in rich brown colour with the desirable
EPQ qualifier. We anticipate strong bidding for this iconic note.

S L, 0 <55
B o e #\p e { %lig“ﬂip ke S Pl
o e

$700 and up

32387

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 100
Yuan, 1938 (ND 1944). P-J59. PMG Choice Uncirculated 63. Serial
number 0632175. Brown, Huangdi and Flying Dragon. Deep, rich
brown colour on fresh paper and a highly attractive design. PMG
Comments “Minor Thinning’.

%&P o e pl TR AL B (I, SRBE0632175, 4‘%

PR STOTERR R RS
PMG ITF R AR
$400andup

From the John E Sandrock Collection.
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32388

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 1
Yuan, 1938. P-J61a. S/M#C286-12. PMG Choice Uncirculated 64.
Printed by ECPO. Block 104. Uncirculated and problem free. PMG
Comments “Pinhole”

Nl = F F[[[ES«H% /\(fé ﬁi;—:?, [, ECPO errjuo 104 %JF’T}
5}%— :/f‘ﬁr“lﬂilf ﬁl =y G _Tﬂl@:‘[u Ly
$400 and up

32389

CHINA—PUPPET BANKS. Lot of (3). Federal Reserve Bank of
China. 1, 5 & 10 Yuan, 1938. P-J61a, J62a & J63a. PMG Very Fine
30 to CU 64. Serial numbers 0106941 126, 0206879 26 and 356497
38. A trio of this popular design featuring famous Chinese historical
personages (Confucius, Yue Fei and Guan Yu) and a flying dragon.

e e T s T 2
,*Es'f()106941<126> 02068 <26>ﬁ[356497<38> a‘[‘? ‘y@\j
FIJ# 3= s EI’FEU Py (I {FE%[IFTJM) FlITfEET,
ES T

$400 and up

From the John E Sandrock Collection.

32390

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 10
Yuan, 1938. P-J63a. PMG Choice About Uncirculated 58. Serial
number 260177 . Blue, Guan Yu and flying dragon. Luscious colours
and fresh looking.

e Hl[a&'ﬁ%ﬁ[ mﬁﬁ ﬁiﬁ#[ﬂ' ABR260177<21>. i
1 THRER. R A i,

$250 and up

From the John E Sandrock Collection.

32391

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
100 Yuan, 1938. P-J64a. PMG Choice About Uncirculated 58.
Serial number 0202703. Purple, Huangdi and Flying Dragon. One
the most beautiful Puppet Bank banknote designs and much coveted
by regional collections. Among the highest grades in the PMG
population report.

[*J[ES‘[ ™ ﬁFHI[ﬁS«'T”A(&[ ()Lp:g,[ 1, 20270 3o %=
e A B
L[sr}t%ﬂj; PMG#V&’E’T@@ S

$500 andup
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32392

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 100
Yuan, 1938. P-J64a. PMG Very Fine 25. Serial number 0509749 .
Purple, Huangdi at right, flying dragon at upper left. One of the most
iconic designs similar to that of the Ta Ching Government Bank.
PMG Comments “Previously Mounted, Internal Slit”

SJ[E&' A e LB R L & (L, ARPR0509749<3>.

AR il I e L e N e
i1, PG i s 1
$400andup

From the John E Sandrock Collection.

32393

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
10 Yuan, ND (1944). P-J82s2. Specimen. PCGS GSG Choice
About Uncirculated 58. Block serial number . Blue on multicolour,
man with moustache at right, ‘Mi Hon’ overprinted in red. A nice
note with light handling marks.

PCGS wrongly attributes this to ]815

R > T B rfd J; =|~ " - +
s J?%ngmm PCGS ﬁguw 315 31
$200 and up

32394

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China. 10
Yuan, ND (1944). P-J82a. S/M#C286-81. PMG Gem Uncirculated
65 EPQ. Block serial number . A scarce note in 65-EPQ or better!

e HI[E&'“?FH PEALSEI . T EGIERD. D 65-
EPQ fY R 1+ sk
$400 and up

32395

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
100 Yuan, ND (1944). P-J83s2. Expedient Specimen. PCGS GSG
Choice About Uncirculated 58. Overprinted on serial number
906115 . Back on light blue and purple, temple at left, Huangdi at
right.

Vivid colours are observed on this note.

A= A = iRl I-ELTFE‘LI?? (FIlEd &ﬁﬁﬂjﬁi 1, "JDj' e
90611577 =, "u?i‘;%t‘s’ e ?[‘JF&'[ LH@W% R E e 55
E’ﬁﬁl J%‘FTE I,

$200 and up
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32396

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
500 Yuan, ND (1944). P-J84As. Expedient Specimen. PMG Choice
Uncirculated 64. Overprinted on block serial . Dark green on

pale yellow, Temple of Heaven at left, Confucius at right, ‘Mi Hon’
overprinted in red, reverse brown and yellow.

A well like designed featuring Confucius and choice specimen note.

32397

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 500
Yuan, ND (1944). P-J84s2. S/M#C286-91. Specimen. PMG Choice
Uncirculated 63 EPQ. (S/M#C286-91). Block 7. Overprint red “Mi-
hon” An elusive specimen of this 500 Yuan design. Fully original.

= *#Hl[ﬁ&gﬁi l?ﬁlfl[ﬁ' Frfl o ARBET.
AR E IR Fh

= A = B oslie mﬁjiﬁ%[ ] $500 and up
fo VERRH R "’E o “\*El o T v E-,H"E'¢"
P[)fﬂ:c IﬁlF i <y ﬁ_lf_,\%’:{- J 3 f{l)f?zl_ﬁg‘
$300 and up
An Extremely Rare Unissued One Yuan
GO S
32398

:J[gyl* - DLIﬁF F[[[@“I%E /\/élfF ﬁ\L,j% eV,

f‘ o
$10,000 and up

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 1 Yuan, ND (1945). P-J85a. S/M#C286-65. PMG About Uncirculated
55. (S/M#C286-65) Unissued. An important One Yuan offering that never made it to circulation. This type shows a highly ornate face
design with a light reddish-brown under-print. Seen with overprinted block number “1,” and square and circular signature seals.

Gk SRR T B R

SARERAL

prﬁ, 151 > ﬂjﬁjk[gﬂﬁ/@ cHI
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32399

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
1000 Yuan, ND (1945). P-J91r. S/M#C286-94. Remainder. PMG
Choice Uncirculated 64. The green ‘Great Wall’ 1000 Yuan in
remainder format. One of only six notes graded by PMG and

1/2 SECOND TOP POP. Rare. PMG Comments “Minor Foreign
Substance”

SRS PHEF [l[g;«l;ml AR

f\LFf = [I[E'I[ ?[ =3 %I

U II[E”?I FEl. PMG ’Ef l%apua B SRR
E‘ﬁ'” ESa MG TF:“ WIK[TEEJ’?J”

$400 and up
32400

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
1000 Yuan, ND (1945). P-J91a. PMG Choice Uncirculated 63
EPQ. Serial number 0774395. Dark green, Great Wall at right,

reverse green. A great example with the EPQ status. A little off centre

printing prevents this from a higher gem assessment.

A= A PaE HI@«[E"; i PSR Ak I, AR 077439514
& wfﬁ%’l P EJ H A I, E[J%EPQ ;%u"j{f’f,rjﬁ %Fﬁi;‘\.ﬂu
IR )

$500 and up

32401

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
5000 Yuan, ND (1945). P-J92a. PMG Gem Uncirculated 65 EPQ.
Serial number 0072481 . Brown, Marble Boat at the Summer Palace
at left, reverse brown with blue-green guilloches.

An intricately designed note in fresh and alluring colours. A very
popular note with only six notes graded higher in 66-EPQ. Strong
bidding anticipated.

B A A S gﬁim R, AR 0072481 <3>.
H:E"[ ) % Eligﬁl[ﬁuu[, o 7 plﬁw” e I %:f
E[J.l Jsf, c lr/erq:FIFEK S ]:E{,J]?r é«kﬂﬁjlf FEi ,\
éna66 EPQP! RE vglﬁi fre 5;4‘” L Ilgf

$1,500 and up

32402

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
5000 Yuan, ND (1945). P-J92a. S/M#C286-95. PMG Choice
Uncirculated 64. Serial number 0449893. A nice, uncirculated
example of the “Marble Boat” 5000 Yuan. The highest denomination
and highly popular. PMG Comments “Foreign Substance.”

éd[aszlfﬂ’“'#fll[as«”‘z% N e, s e
049893, frh i e FIREE,
o wEL PMG it i fPJ"

$500 and up
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32403

CHINA—PUPPET BANKS. Hua-Hsing Commercial Bank. 10 Cents, 1938. P-J93a. PMG Very Fine 25. Block serial number ‘1. Green on
pink, two sailing junk boats at left.

A moderately circulated example of this rare note. This series is one of the more popular in the Puppet Bank genre given its rarity and traditional
Chinese elements in the designs. PMG Comments “Corner Tip Added”
ST = ERRE ST, T, BIRTIREL S AR i Ry ’ﬂﬁ AR E RO R R HU A
i JF[ B! {7 S [ﬁ RS EVE(EELS TyUH HECEIPSHIY - . PMG 'TF iwﬁ Ei

$250 and up

From the John E Sandrock Collection.

A Hua Hsing Bank 10 Yuan in 65-EPQ TOP POP
05-EPQ 7 151 & 2L Y

32404

CHINA—PUPPET BANKS. Hua-Hsing Commercial Bank. 10 Yuan, 1938. P-J100a. PMG Gem Uncirculated 65 EPQ. Serial number
801588 (1). Black and orange on pale green and orange, Xiyuan Temple in Suzhou at centre, red seal signatures lower left and right,
reverse orange, scenic vignettes at left and right.

A magnificent example of this phenomenally rare note. Well centered printing with fresh and bold inks on original crisp white paper
resulting in an ‘as printed’ appearance. This series is one of the more popular in the Puppet Bank genre given its rarity and traditional
Chinese elements in the designs. A total of only 13 notes graded by PMG and this one of two notes in TOP GRADE and with the EPQ
qualifier. A simply stunning note that is missing in even the most advanced collections of Chinese paper currency.

M ‘“#3"5"*]"{?%%%*#[5” 5’?801588 (), FRRRETHMG 1 IR R o TRTRLBRAT RIS - % ™ A e
g 3 o fa@ﬁ RS L, [ w“%wp@% F@HJ‘L“")@D
Frl %A%E » I I/H[é.[wm B PPRLE AL ] =gl PMGI EE 13 0R 0 PR R

EIJ%EPQ\ =R mflffgtnﬂfh% o MHRLE e BJHI[E&[ ’ILI%HIW%F gt | VS g,;“h,H

$5,000andup

From the John E Sandrock Collection.
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32405

(t) CHINA—PUPPET BANKS. Mengchiang Bank. 1 Yuan, ND
(1938-45). P-J104. PMG Gem Uncirculated 66 EPQ. Serial number
216190 (5). Green and pale orange, Great Wall at centre. One of the
more popular designs, especially in this gem condition.

BT A == A P SRS B AR 216190 (5), A
FINKAG &1 RIS EHN 1o Ao E s J%}:{- - > ’F}T[irj: 4
RURE™

$300 and up

32406

CHINA—PUPPET BANKS. Chi Tung Bank. 5 Chiao, ND (1937).
P-J113a. PMG Very Fine 20. Serial number 071026 1. Green,
gateway at Shanhaiguan at centre. Another exciting lot in our
outstanding offering of Puppet Bank material in this auction. The
Chi Tung Bank, together with the Hua Hsing Commercial Bank, are
the holy grail of this genre and the discerning collector will have an
opportunity to add a rare bank to their collection.

NI A A FEELT ], RPE0T1026 1, AR Li“%?j
[ 15 ”[I if:iﬁ}‘p%ml\ - 5 k#‘-gé* A EEALS SPE
FIEE Eﬁ”igli LT IERIA EJFF’![%E:I > E«Lﬁ JE,}T’JFI qu}%j\}q’j’"‘ ;f}ﬂ)o
SRR FH LS,

$600 andup

From the John E Sandrock Collection.

32407

CHINA—PUPPET BANKS. Central Bank of Manchukuo. 1 Yuan,

ND (1932). P-J125a. S/M#M2-20. PMG Choice Uncirculated 63.

A sought after Manchukuo puppet banknote not usually available in

uncirculated condition.

S o~ I

RS e DEL
$600 and up

- RS OB

32408

(t) CHINA—PUPPET BANKS. Central Bank of Manchukuo. 1

Yuan, ND (1932). P-J125a. PMG Uncirculated 62. Serial number

727056 (58). Blue on light orange, Flag of Manchukuo at left, Bank

building at right.

Not easy to find the uncirculated conditions, the upper left and right

corners with staining and rounded. Among the more popular design

types in the Puppet Bank genre. PMG Comments “Stains”

ZJ [g;r q- & ﬁjy““ AL 7 [gu AR 727056 (58), FreiH] "
%fl F> *mf;ﬁrﬁ’”[ﬁsﬁ'[é& TRERLEAT MR, B

1 | N

G o L BT R JY b, Fl bR S 1R O
S MG i £
$400 and up
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32409

(t) CHINA—PUPPET BANKS. Central Bank of Manchukuo. 1

Yuan, ND (1944). P-J135s2. Specimen. PMG Choice Uncirculated

64. Overprinted on block serial number (92). Black, green and

purple, elderly man at right, “‘Yang Ben’ overprinted in red, reverse

purple-blue.

A nice and choice example.

SRR L U

|:-'| 1\,‘&\5 [ﬂ:l G | s i s

T N i J;}f
$250 and up

"JD*JJ‘”(%) -
TR AIERE - R

32410

(t) CHINA—PUPPET BANKS. Central Bank of Manchukuo. 5
Yuan, ND (1944). P-J136s. Specimen. PMG Gem Uncirculated 65
EPQ. Block serial number (0). Black and orange, historical character
at right, ‘Yang Ben’ overprinted in red, reverse green, Bank building
at centre.

A lovely, fresh gem example.

AJ[QS«IQ - ﬂf )HFIIJ\%LI? i RE, §ﬂ§—j€(@o .f:“[i[ﬂlﬁf
=1 lEJi W ez PR ST
H‘jj‘/\ I[ b ﬁl "6”%&?]: IEH:FIF EE:Q‘J/

$400 and up

32411

(t) CHINA—PUPPET BANKS. Central Bank of Manchukuo. 5
Yuan, ND (1944). P-J136s. S/M#M2-81. Specimen. PMG About
Uncirculated 55. Block serial number ‘0> Black and orange, ‘Yang
Ben’ in red. PMG Comments “Previously Mounted?”

19445 PV ERSELF R, Bt S 0",
S RTEPERE " PMG i F"’%{Zﬁ'ﬁ .
$300 and up

B

32412

(t) CHINA—PUPPET BANKS. Central Bank of Manchukuo.
10 Yuan, ND (1944). P-J137s2. Expedient Specimen. PMG Gem
Uncirculated 65 EPQ. Overprinted on block serial number (127).
Black, orange and green, mandarin official at right, ‘Yang Ber’
overprinted in red, reverse blue, Bank building at centre.

A lovely, fresh gem example.
SR A = AR, ﬂt%' _IEAE(127)
=, FI\ e ﬁ;" l;‘["lﬁ&“’l ’ fEJt"ﬂ’ E[I E | L’ P [fl:“”ﬁi” 'F‘J‘
E‘IELT:-'[ s I:[lg\'t E‘Lp‘—’\)fig[ lﬂhﬁ[ E”_J?F T |E'F-TZFIFJ ‘{‘QJ,

$400 and up
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32413

(t) CHINA—PUPPET BANKS. Central Bank of Manchukuo. 100 Yuan, ND (1944). P-J138s2. Specimen. PCGS GSG Choice About
Uncirculated 58 OPQ. Serial number 0 0000000. Black on light blue and green, Da Cheng Hall at left, Confucius at right, ‘Yang Ben’ overprinted
in red, reverse red-brown, donkey carts.

A nice, fresh note 100 Yuan specimen note with the OPQ qualifier.

SR A = B A A I'EI[E"‘ FRR EE%FO 0000000, 14 FEAc RS> 5B s TR TR PRI B

fre = SRR EEPIRVE [ A {T* 1 RPEOPQ,
$200 and up
CHINA—FOREIGN BANKS
32414

CHINA—FOREIGN BANKS. Lot of (2). The American Oriental Banking Corporation. 5 Dollars, 1919. P-S97p. S/M#S53. Uniface Obverse
and Reverse Proofs. PMG Gem Uncirculated 66 EPQ and SGU 67 EPQ. Shanghai, without serial number. Grey-blue on light blue, steamship
and pagoda at centre.

A superb high grade pair. PMG Comments “Note Unaffected by Issues on Card Stock” on both pieces
19195 TRSCEMAT I, T AIREHIE . T SapbE. PR H e R e AT LR Rl - S
MG SESHIEREs) 154 Sl

$1,000 and up
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32415

CHINA—FOREIGN BANKS. American-Oriental Bank of
Szechuen. 1 Dollar, 1922. P-S110a. PMG Very Fine 25. Chungking,
serial number 014084. Black on blue, multicolour guilloches. An
extremely rare note showing honest, moderate circulation. Incorrectly
attributed by PMG. The correct population report should show this

to be only one of two notes graded by them and should therefore be
hotly contested for on the day of the auction. A must have note for
the Foreign Bank aficionado.

19006 D9[S EAS . R - FIMOLA084, UL %
W i, e V37 FLASERAE > IR, PMG 1555 L, i
TE%EH |Eﬁrﬁx§r«< J ﬁ'[r ?EIFE'H’EV,RWJI}H‘{ PAR d |
Rt fypions.
$1,200 andup
From the John E Sandrock Collection.

32416

CHINA—FOREIGN BANKS. Lot of (2). The American-Oriental
Bank of Szechuen. 10 Dollars, 1922. P-S110Bp1 & S110Bp2. Front
& Back Proof. PMG Choice Uncirculated 64 to Superb GU 67 EPQ.
Uniface obverse and reverse proofs on card. The obverse blue and
multicolour, steamship and pagoda at centre, reverse orange. Choice,
especially the obverse. Rare in this format.

19225 PVIEELEE, Y BIE@sEE A P

hixts 'Ei%;@%j‘*“ﬂrw%ﬂf“ P T
A il
$1,000 and up

32417

CHINA—FOREIGN BANKS. The American-Oriental Bank of
Szechuen. 10 Dollars, 1922. P-S110Bs. Specimen. PMG Gem
Uncirculated 66 EPQ. Chungking, serial number 000000. Blue and
multicolour, steamship and pagoda at centre, reverse orange. A gem
note in striking blue with almost perfect borders. The HIGHEST
GRADE in the PMG population report.

1‘9223DL“[]3\E“§~L|*#[E” BRI, I’iU’ RPE 000000, FEe
= RS SR ,lw [T P
B e AR, PMGH gy S

$600 and up

32418

CHINA—FOREIGN BANKS. Asia Banking Corporation. 50
Dollars, 1918. P-S115s2. S/M#Y35-4d. Specimen. PMG Choice
Uncirculated 64 EPQ. (S/M #Y35-4) Changsha. Printed by ABNC.
A higher denomination in specimen guise for the 1918 50 Dollar
note designed for the Asia Banking Corporation. PMG Comments
“Selvage Included”

1918# F R EUS R, R "S/I\/I#Y354:iiJ/ 5
FIED2 IR, v astss 2 Wt P 9185 [ iiess)
e Jﬁei“cvwﬂw g F
$1,500 and up
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32419

CHINA—FOREIGN BANKS. Banque Belge Pour ’Etranger. 50 Dollars, 1921. P-S126ctfp. S/M#185-4c. Color Trial Proof. PMG Choice
Uncirculated 64. Uniface obverse proof on card. Olive green and multicolour, dockside scene at centre, denomination at each corner, printed
signature of ‘Le President’ at lower right. An extremely rare ABNC printing of this high denomination, which for Hankow was eventually issued
in orange. PMG Comments “Purple on Multi Color Unpt”

19215 # =455 [ fA IHT I:%ﬁm‘;z 1, KRR, R 250G it ﬂsﬁﬂ » BT E R T ETE Le
byl ~ AL

President"# £, S BHIIED  FilH ﬂﬂf?ﬂ D RARED - Y lgg”s«[ RS ET3E 7 MGITF "
$500 and up
A Nice High Denomination Note from Bank of Canton
RECT 1 PR 2L R
32420

CHINA—FOREIGN BANKS. The Bank of Canton Limited. 100 Dollars, 1917. P-S153Ds. S/M#K63-5. Specimen. PMG Choice About
Uncirculated 58 EPQ. Shanghai, serial number 00000. Printed by ABNC. Black, aerial view of The Bund and two colourful guilloche, the
reverse is printed in a dark purple ink with a view of Victoria Harbour at centre. An astounding high denomination specimen in bright colours
and original paper. One of nine notes graded by PMG, very scarce.

1917 4%%5?&]@?ﬁJ:?,:‘IHI[E”O BRI FEBRE00000, S sHEp i fr“l'ﬁiﬁ%ri@ﬁﬁ'ﬁiﬁwl[ﬁ‘%ﬁh[ ’?k plf“ =
BN IR SRR 5 - A I wwa‘%ﬁ'ﬁ@%,xo PMG e a2~ i
$2,800 and up
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32421

CHINA—FOREIGN BANKS. Chartered Bank of India, Australia & China. 10 Dollars, 1921. P-S185A. Shanghai. S/M#Y11-31c. PMG
Very Fine 30. (S/M#Y11-31c). A medium format example from one of the more popular Chinese Foreign Banks. Big Bold letters spell out
TEN acrossthe center face, with the Royal Charter seal about an inch or so above it. Hand drawn accountant signature, and a plate signed bank
managersignature are observed. Typical handling for the grade present. PMG Comments “Corner Missing, Annotations.”

1921ﬁ‘HJ@%?’TQL'WII[ES«'IZ%%%%QE“ MR, (SIM#Y11310), FIIEIE, fiET g«kﬂp]ﬁirgﬁim = . NIFTENE 59— 5] T)
SRR Rt e BT, A ‘ﬁlﬁ PMGfjE "

$800 and up
A Mexican Dollar Denomination Note
I & | 1P R AL 7 [l
32422

(t) CHINA—FOREIGN BANKS. Chartered Bank of India, Australia & China. 1 Mexican Dollar, 1898. P-S191a. S/M#Y11. PMG Choice
Fine 15. Shanghai. Serial number 17145. Black on pink, Bank arms upper centre, ‘ONE’ in underprint, reverse in green.

A solid example of this early Mexican Dollar issued for circulation in Shanghai. Seldomly offered in public auctions. PMG Comments “Splits”

1898ﬁp HIE #re 1Rl e, A, ABE 17145, FIH] rj:*;?%”ﬁfaﬁ E o SELE e FIH IR > N TUETE ONE - BT
o SEkL FYASE A AR R IR R SR LD B 'Fie PMGﬁE:E”*
$700 and up
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32423

CHINA—FOREIGN BANKS. Chartered Bank of India, Australia & China. 10 Dollars, 1928. P-S203a. PCGS Banknote Choice Fine 15
Details. Pieces Added, Edge Damage, Edge Tears. Printed by WWS. Tientsin branch. Dated January 2nd, 1928. A key date for collectors
of Chartered Bank of I, A&C, and this is the only example for the variety available to collectors in a PCGS Banknote holder. PCGS Banknote
comments “Pieces Added, Edge Damage, Edge Tears” PCGS Banknote Pop 1/No Others Graded.
1928 FHEFE S ﬁpﬂjﬁm WWSHIE], 557, UKL 1928 & 1 £ 2 [I, SIS e L IH % ﬁpﬂjﬂﬂmp SliEy =
lﬁfﬂc ,ﬁr& LI, :“fL PCGS fEE?PW“&A'%PB - 32, PCGS i ??ffﬁ = ?’\ J[I@I” RN R
$1,500 and up

Top Pop Issued 50 Dollars in PMG 40
PMG 40%&]’ (73 FN TF—‘I [EYl

32424

CHINA—FOREIGN BANKS. The Chartered Bank of India, Australia & China. 50 Dollars, 1929. P-S205. PMG Extremely Fine 40.
Shanghai, serial numbers T/B 4365. Brown and purple-pink, Bank arms upper centre, ‘$50” at each side, ‘FIFTY’ in blue underprint lower centre,
hand signed signature at lower left, reverse brown, Bank title and denomination in English. A superb issued high denomination in original
attractive condition. One of six notes in the PMG population report, in SINGLE HIGHEST grade. Very rare and highly desirable.

19207 FIJP% e [ B0 IFISELT . RS £ > SEBET/B 4365, A eTees zﬁf'leJU R 4% E‘L'?Lr [ HESE 850" > IR

DR EIFTY ] = s @P'*ﬁ“' YT EFE L A P I RGE . PMGE SR prh HIT .

L gL,
$6,000 and up
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32425

(t) CHINA—FOREIGN BANKS. Chartered Bank of India,
Australia & China. 10 Dollars, ND (ca. 1920). P-S209r. S/M#Y11.
Remainder. PMG Uncirculated 61. Tientsin, without serial numbers.
Brown on blue, ‘BIAC’ in manuscript form in underprint. A rare type
with only six examples graded by PMG, which comments “Stained.”
1920 HI'E P& IS pAIELESE, B, S
B, BRI H e RaE o R mIMfE}”BIAC” e
y < =10 " "

pL Fﬂ{ g [ 6§Tvg,fPMGF ke PMGIfF:t 1?5 o

$2,000 and up

32426

(t) CHINA—FOREIGN BANKS. Chartered Bank of India,
Australia & China. 50 Dollars, ND (1929). P-S210r. Remainder.
PMG Choice Uncirculated 63. Tientsin, without serial numbers.
Grey on light blue, ‘BIAC’ over ‘FIVE’ in curved letters on underprint,
Bank arms upper centre.

A superb large size note in choice uncirculated condition. One of only
four notes graded by PMG.

19205 F{1 7 |18 AT, i
R AT o ] 90 BIACAI"FIVE"
At ¢

;FFJ R ppEp J;}-Fi AL 5 %ﬁﬁ‘ PMG Rt [%{f[ 73 PUIRR%

A, Ty
A

$3,000 and up

One of the Few Colour Trial
10 Dollars Extant

o T J/}*F" A=y =

32427

CHINA—FOREIGN BANKS. The Chartered Bank of India,
Australia & China. 10 Dollars, 1930. P-S216cts. Colour Trial
Specimen. PMG Choice Uncirculated 63. Tientsin. Printed by
W&S. A scarce design that is seldom found with even lower end
issued notes bringing strong premiums. Seen with three larger punch
cancels at both the signature lines and upper right along with W&S
specimen overprinting. Printed in more or less issued colour with

a tinge of green on the obverse and a green colour on the reverse
instead of deep blue. A superb match to the high quality issued notes
offered in this sale. The PMG grading report for S216cts cannot be
located but presumed rare as only two or three examples sold in
recent years.

1930 FI P& BT WIS BB, S

Clo W&SFI)—?HJELO :—/:ffhr, E[‘ ’ PEIEI IEEJJ F[Jfr.. I?FE ) [£|| ]
R, A Eas PR IE S AL P 4T W* i ’W&Sfi
iE . FINISEETE S L S e

ﬁf%ﬁh Iy Eitﬁ '—ﬁlpuﬁlﬂiﬁlﬁm% »;kyﬁ]g]ak “” PMG
F, '&%ﬂHW FIS216ctsf VR » [ELTHF FUE = ‘9‘«{%5 fine
Ay £ %

$7,000 and up
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32428

(t) CHINA—FOREIGN BANKS. Chartered Bank of India,
Australia & China. 10 Dollars, 1930. P-S216. S/M#Y11. PMG Very
Fine 30. Serial number F/M 043351. Blue and black, male Roman
solider at left, watermark area at right, reverse in similar colours,
sailing sampan on river bend. A lovely and popular design. PMG
Comments “Repaired”

1930:F FIR 572 |1 ([ 85 AT, <38 ¢, BRI
043351, BT PIPERRE T S s AL R
:-‘[ﬁﬁ{% i G RS, B R HGDL MG
7 J”o

$600 and up

32430

(t) CHINA—FOREIGN BANKS. The Chartered Bank of India,
Australia and China. 10 Dollars, 1930. P-S216. PMG Very Fine 20.
Tientsin, serial number F/M 036393. Blue and black, male Roman
soldier at left, reverse in similar colours, sailing sampan.

An evenly circulated example without any repairs or restoration as
commonly seen with this type. Scarce thus.

19304 H e [l S AL . S £ SRPEFM
036393, P Jueit » YRR, A 5 AbRC ] ’“VE'['E"‘I%TE'ITJ :
@@uw[mﬁo SR S LIS S, e

$800 and up

32429

CHINA—FOREIGN BANKS. Chartered Bank of India, Australia
& China. 10 Dollars, 1930. P-S216. S/M#Y11. PMG Very Fine 30.
A key 1930 dated CBIAC 10 Dollar note with just some medium
circulation and what PMG comments as “Edge Repairs”
19302 [II B2 | B0 Al . S & 0305
FIl% 2 | SRR, [l 3] - PMIGH e Rt 1
«%FPJH .

$400 and up
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32431

CHINA—FOREIGN BANKS. Chinese American Bank of

Commerce. 1 Dollar, 1920. P-S230s3. S/M#C271-1. Specimen.

PMG Gem Uncirculated 66 EPQ. (S/M #C271-1) Specimen. A two

punch cancelled ABNC 1 Dollar from the Chinese American Bank

of Commerce. Gem condition with a Statue of Liberty vignette at

right.

St e ] RS ELS R AR, (SIM#C2T1-DER

El. ABNCHIH - Fﬁ'ﬂﬁz“u’,ﬁ%ﬁ%ﬁf:‘"ﬁ GEM#® > FIfi¥ Wvﬁlf%w?‘f lo
$800 and up

32432

CHINA—FOREIGN BANKS. Chinese American Bank of
Commerce. 10 Dollars, 1920. P-S232s4. S/M#C271-5. Specimen.
PMG Gem Uncirculated 65 EPQ. This bank, founded by
tobacconist James A Thomas, had each note feature the Statue of
Liberty vignette. Here on the 10 Dollar specimen, this vignette can
be seen at right. Fully original gem.

Nl 1 B ;%Lf?ﬁ[gslo Bf . PR T PRIE Y Tames A
Thomas#][E¥, Qﬂ;‘%@,’p%}dﬁj“ﬁ JEVENr i, }ﬁ[gjlﬁ{ ] fFlfJJﬁﬁ?aﬂ‘
AT = FUBINE,

$800 and up

32433

CHINA—FOREIGN BANKS. Chinese American Bank of
Commerce. 1 Dollar, 1920. P-S235s2. S/M#C271-2. Specimen.
PMG Choice Uncirculated 64 EPQ. (S/M#C271-2) Specimen serial
numbers, overprints and punch cancels at the signature panels.
Without place name. A bright note which offers radiant color
throughout and deeply embossed original paper.

S e SR, BRE, "S/IMHCLT1-2 BREIRE.
%F[Jﬁlfﬁ‘“%?fé& W ST, PR o S o
?%1%)%3%1% .

$500 and up

\
h

32434

(t) CHINA—FOREIGN BANKS. Chinese American Bank of
Commerce. 1 Dollar, Shanghai, 1920. P-§235¢. S/M#C271-2d.
PMG Very Good 10 Net. Repaired. Serial number 033051. Blue and
multicolour, Statue of Liberty at left, shield at right. Banknotes from
this bank tend to be scarce and this note, although heavily circulated,
is still a collectible example.

S RS R, AR, RRPR 033051, F
LB SR IR S FRE
B LGSR - 5 S5 T s O

$300 and up
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32435

CHINA—FOREIGN BANKS. Chinese-American Bank of
Commerce. 5 Dollars, 1920. P-S236b. PMG Choice Fine 15.
Shanghai, serial number 131048. Brown and multicolour, Statue of
Liberty at centre, red seal signatures, reverse orange, bank arms at
centre. A note which has seen circulation but still free from major
defects and graffiti. Scarce, this being one of seven notes graded by
PMG.

zu[gs«r;m [ A U (R, T EBRISI04, BRI %
EIE[['i/TﬁII’%J['_f’E/\IILA‘ s 5 {]HJE-_@[[ PVF"“;I » EALI (5
ﬁrl‘f‘jj—/\ [[ o _l\fﬂllﬂ , HE‘[ I—J\ﬁ 7y¥?}%o T £ » PMG IEI
S g, Fep H[ V-
$600 and up
From the John E Sandrock Collection.

32436

CHINA—FOREIGN BANKS. Lot of (3). Chinese Italian Banking
Corporation. 1, 5 & 10 Yuan, 1921. P-S253r, $254r & S$255r.
Remainder. PMG Gem Uncirculated 66 EPQ to Superb GU 67
EPQ. Serial numbers 053587, 185887 and 436987. The usual trio of
notes all in gem or superb gem condition.

S EslE b¥@ *%OW%M%W 185887
1436987, "Flak FF[EVFE'

$400 and up

32437

CHINA—FOREIGN BANKS. Chinese Italian Banking
Corporation. 10 Yuan, 1921. P-S255r. S/M#C36-3. Remainder.
PMG Choice Uncirculated 64 EPQ. Remainder. Printed by ABNC.
A coveted and highly collected bank. Deep blue hues and free of
circulation.

S ERELTER,
EAI2 M 8 s Jfft{f?o

$400 and up

e SRR, 4
PRI R

32438

CHINA—FOREIGN BANKS. Credit Commercial Sino-Francais.
1 Yuan, 1923. P-S258. PMG Choice Fine 15. Peking, serial number
0044108. Purple and yellow, multicolour guilloches, Chinese tower
at centre. The note has undergone a fair amount of circulation with
slightly loss of colour mentioned for accuracy. A largely problem free
example of this scarce note. PMG Comments “Annotation”

SUBH T RS, [ R 0044108, A
B B s L s, Fgiho o » e
[ B PMGHE i

$400 and up

From the John E Sandrock Collection.
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Stunning Bank of East Asia 50 Dollars in 66-EPQ
6&@,§*@Wﬁ%ﬁﬁﬁ@l

32439

(t) CHINA—FOREIGN BANKS. Bank of East Asia Limited. 50 Dollars, 1924. P-S303Ds1. Specimen. PMG Gem Uncirculated 66 EPQ.
Shanghai, without serial numbers. Red and black, aerial view of a bustling city scene at centre, three hole punch cancellations, reverse red, Bank
building at centre.

An excellent example of this incredibly rare high denomination note in strong vivid inks and eye catching design. The SINGLE TOP POP note
in both the S303Ds1 and S303Ds Pick designations. A stunning note.

1924 JU gL ELS HIC R, B, W SR, TR S o IRLELER SO U > = e > 2T (IR
ﬂw*—%ﬂ ﬁiﬁﬁ“ﬁ'ﬁ“% P'ﬁ [ JKET ﬁ“ﬁ“ﬁﬂféﬁlﬁ'@ﬁ 3303D51 Al S3O3DsP1c?< H'P"Fn]gﬁ —? @‘*ﬁgnp%%
$15,000 and up

32440

CHINA—FOREIGN BANKS. Exchange Bank of China. 10 Cents, 1928. P-§309b. S/M#C256-10. PMG Superb Gem Uncirculated 67 EPQ.
Tientsin. Serial number 1188295. An absolute superb gem note in flawless condition. The SINGLE TOP POP note by far for this specific Pick
designation.
M = R RS, “FEEFF 1188295, jé’,;‘f“?w’&ﬁ[hﬁ' PMG];l b Fﬂc“%\lﬁf[{ﬁ‘P@ FHIT.

$300 and up
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32441

(t) CHINA—FOREIGN BANKS. Lot of (2). The Hong Kong & Shanghai Banking Corporation. 10 Dollars, 1913. P-S357-358. Uniface
Obverse and Reverse Archival Photographs. PMG Choice About Uncirculated 58 EPQ and Choice Uncirculated 64 EPQ. A reduced sized
archival photo pair of a 1913 note. Very scarce and highly unusual.

19135 FHHEEREL B, P TR AR L 19135 RO A - S 2RI PR
$300 and up

Rare HSBC Colour Trial Pair
— B E |V MAREEELE TR

32442

(t) CHINA—FOREIGN BANKS. Lot of (2). Hong Kong & Shanghai Banking Corporation. 10 Dollars, ND (1923). P-S358cts1 & S358cts2.
Uniface Obverse and Reverse Colour Trials. PMG About Uncirculated 55. Shanghai, without serial numbers. A pair of striking colour trial
specimens in mainly purple and blue as opposed to mainly green and red on the issued notes. Arguably a more beautifully colour combination.
The cataloguer is of the opinion this is the type of 1923 and so the Pick designation should be §358. Rare and attractive. This would then make
this pair the only complete pair available to private collectors as PMG only has one other S358cts1 (the obverse) graded and no S358cts2 (the
reverse). PMG Comments “Previously Mounted” for both sides.

1932#*% mgéf'f%ﬂf[ﬂ' [y, Lo PI:*“"S?' Y GBE. - S| L UORRERED S A - 1
ﬁf"lhﬁ'@lﬁl B L T g 1% FELIODS i OR » o1 Pik £PIT S35, AL | ],

—E

R R R S - WPMGF'%‘« e s358ctsl"1‘—f[ (B 2)37 IR ISR ], PG ERE

£ A IZ"!‘E

$4, 0()0 and up
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32443

(t) CHINA—MISCELLANEOUS. Hongkong & Shanghai Banking Corporation. 10 Dollars, 1907. P-Unlisted. S/M#Y13. PMG Choice Fine
15 Net. Restoration (Previously Raised). Tientsin, serial number 14527. Brown and black, city gate fortress at centre, boy with an open book at
left, bank arms at left, hand signed at lower left, reverse brown and black, the old Bank building at centre.

A rare type note which was previous raised, presumably to 100 Dollars, and revised to 10 Dollars. An unlisted type in Pick with only the 5
Dollars in the series noted. Very rare, despite its issues. PMG Comments “Restoration (Previously Raised).”

1907?F i HJ@?@W}‘“E” OSHIEY ) ARBR1452T. RRETERRLC S R SIS *IEJ pLpIE ﬁfﬂ\’ﬁfji L B 'i%
Cl j

s ;JAr‘f‘IT/‘ P )F;j:frlrx]x e E‘—ﬁm‘—k@’: “Z[I _Q“EI’:{-’?IH” IE[ﬁ Jpjla{:ﬁ% = _\./I IF s 1%41\ <l }—/\[E %?&Pmkﬂﬁﬁaﬂ
Hl 53 /UH'[E'E'I E, “’Eﬁ 5L B, PMGHRE 51 (p”{ P fey o
$1,500 and up

Unbelievably Rare Colour Trial Pair
iy | ALY =

32444

CHINA—FOREIGN BANKS. Lot of (2). Banque Industrielle de Chine. 1 Dollar, ND (1914-20). P-§389/395cts1 & Unlisted.
S/M#C254-1a/c & S/M#C254. Front & Back Color Trial Specimens. PMG Choice Uncirculated 64. A front and back color trial of a
very elusive design that predates the eventual issued design that adopted a blue design element, and ultimately was reissued with Swatow
overprints. Ornamental Lions/Chinze in green at the bottom left and right of the face. Hebei’s Western Qing Imperial Tombs pictured
on the back color trial. All colour trials from this bank are extremely rare and it will be a long time before a similar piece becomes
available.
900 {1 F AT B, PR, LR A SHIIL e R - e A A - R

IR, AR IH J/Uﬁ{f“’ﬁr# b T Elﬁ%ﬁ F“’ SR URE R P ™ é’wﬁf [f@@ﬁ%ﬁ?J IFEALS AORTE | B SRR S
F o, El%ﬂ SgEs rﬁ

$4,000 and up

The DL World Collection.
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32445

CHINA—FOREIGN BANKS. Banque Industrielle de Chine. 5
Dollars, ND (1914-20). P-Unlisted. S/M#C254. Back Color Trial
Specimen. PMG About Uncirculated 53. A very interesting colour
trial as the design depicted here shows with a predominantly blue
color which vastly differs to the light purple orange and green color
of the adopted version. The Temple of Heaven is shown in exquisite
detail. This offers an intriguing opportunity for committed collectors
looking to accurately display the history of the design and the steps
that had to be taken to reach its final state

1914- 20#Fllii%f’§i%’?l’*v[ﬁ'o PR ERE R IRVER
= EI ’ F FIFe 2 > ZEas ﬁ’ﬁ WA PR s, 1. 1#{[
i g «@,I;Elszq%ﬁ,@ﬁ A IR B e
LSS - 57 o Twﬁkff

$500 and up

The DL World Collection.

32447

32446

(t) CHINA—FOREIGN BANKS. Banque Industrielle de Chine. 5
Dollars, 1914. P-S396a. PMG Very Fine 25. Shanghai, serial number
144306. Blue on yellow, facing stone lions at lower left and right,
reverse predominantly purple, Temple of Heaven at left.

A scarce issued note in original condition as well as among the

highest grades for type.

1914F fEEr LS [, AR £, 3’@%1443060 B
B ekaT o fiﬂjﬁly Qﬁ?ﬁﬁ’ﬁﬂﬂ JE IR

(HETRS R T it e
$1,800 and up

CHINA—FOREIGN BANKS. International Banking Corporation. 5 Dollars, 1905. P-S419s. S/M#M10-2. Specimen. PMG Choice
Uncirculated 64 EPQ. (S/M#M10-2) Shanghai. Printed by ABNC. Specimen overprints, serial numbers and punch cancels. With signatures. A
large format type and observed with exceptional quality at all technical aspects. Scarce and an issuer that has always been largely popular with

collectors. PMG Comments “Selvage Included”

1905 3y ATTHBEES D, R, (SMAMI0-) HiE £
R, B L 3 RO RCL PMGH A TR

$700 and up

. ABNCHI®. BFIE - ;ﬁ]gtfy’kpztﬁﬁu

. *E'mﬁﬁ’?frju ’ Fﬁ#rf‘ﬁ
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A Double Hand Signed 5 Dollars dates 1905
S5 BV 1905F [ [ed

32448

(t) CHINA—FOREIGN BANKS. International Banking Corporation. 5 Dollars, S/M#M10-2 1905. P-S419a. PMG Choice Fine 15 Net.
Rust Damage, Foreign Substance. Shanghai, serial 90897. Green, eagle perched upon pedestal between two globes.

A nice lowish serial number with two hand signed serial numbers at lower left and right. Please note the double hand signed signature variety is
extremely rare. PMG Comments “Rust Damage, Foreign Substance”

1005 X (BT, b, SO7. A R L IS R L S R
32 1. PMGHE S - TR
$500 and up

32449

CHINA—FOREIGN BANKS. International Banking Corporation. 10 Dollars, 1905. P-§420s. S/M#M10-3. Specimen. PMG Gem
Uncirculated 66 EPQ. (S/M#M10-3) Shanghai. Specimen overprints, serial numbers and punch cancels. Always an impressive large format type
when offered in this high end Gem states. A necessary example for the eagle and two globe vignette collector.

1905 ﬁﬁj F?JTLE’:ﬁwLW G, R, (SIMEMI0-3) &R £, BREIYIE - 1’@%%}?@3“ ?"JEI[H 'th' U] IFHE}'EIFF[!,EUE_GEM
B IR, R - %,
$700 and up
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32450

CHINA—FOREIGN BANKS. International Banking Corporatio. 100 Dollars, 1905. P-S422s. S/M#M10-5. Specimen. PMG Choice
Uncirculated 64. Printed by ABNC. Shanghai. Dated January 1st, 1905. A gorgeous large format 100 Dollar specimen with the popular Eagle on
Globes vignette at left. Intricate lathe work at right where to 100 protector is seen. Incredible blue color adorns the note throughout. Stunning
and uncirculated.
1905 FER AR I, B, R SBIHISPHIIEI.  FIAEL 1905 & 1 ] 1 ET, 2 BIESS R i R
il R ol 4 R e T g b S e
$2 500 and up

32451

(t) CHINA—FOREIGN BANKS. International Banking Corporation. 1 Dollar, 1919. P-S423a. S/M#M10-50a. PMG Choice Uncirculated
64. Shanghali, serial n umber 158484. Orange with multicolour guilloches, eagle perched upon pedestal between two globes.

A choice 1 Dollar note in radiant fresh inks and crisp paper. Only three examples are graded higher in the PMG population report (1x 64-EPQ
and 2x 65-EPQ). A note which will attract the attention of seasoned collectors.

1919 X7 Fgréafr%m?. B, LN E o SBRIS8A8A, fEFE o SR o W TR D b A B EERT > AR
B, PMGIB F39RR1 ) (1x 64- EPQﬁlzx 5-EPQ). THAF T (I
$500 and up
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32452

CHINA—FOREIGN BANKS. International Banking Corporation. 10 Taels, 1918. P-S426s. S/M#M10-32. Specimen. PMG Choice About
Uncirculated 58. (5/M#M10-32) Shanghai branch. Retained sheet selvage at top. A highly scarce design type showing in Taels rather than the

more frequented dollar denomination. The note is seen with exceptional detail and great technical quality with signature at right and punch
cancels and specimen overprints.

1918#jf€4 ‘ﬂﬁf‘ﬁﬁ%}ﬁ%\ Bfl.  "S/M#MI10-32" '*?J‘mj [[o Ej AT §r«<ﬁ BHE| FIJF%L?{‘ s TR R J[E’f{ gn
bl lﬁ% ijf J[ETMFIJ EIWIL[I:[FIJ@?EI ’ F[IE e flﬂ_ri\:[lm ;‘)‘
$2,000 andup

Download Our App Today for
iOS and Android Devices!

App “Stack’s Bowers Galleries”
BARIOSRZERIT - B NE, !
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Lots 32453 and 32454: Excellent Shanghai 100 Tael Pair
RESSe b A I e

32453

CHINA—FOREIGN BANKS. Lot of (2). International Banking
Corporation. 100 Taels, ND (1918). P-S428p1 & S428p2. Front

& Back Proof. PMG Gem Uncirculated 65 EPQ to Superb GU

67 EPQ. Shanghai. A pair of uniface obverse and reverse proofs on
card for this magnificent note. Black and multicolour, eagle perched
upon pedestal between two globes and both sides. The obverse side
virtually perfect superb gem and the reverse gem. The design work
in deep, lavish black inks on white paper result in a powerful eye
riveting note.

The purchase power of 100 Taels at the time was immense and it is
doubtful whether any issued notes were issued, let alone survived
to the present day. This note, if seen at all is only encountered in
specimen or proof form. The proofs and specimen offered in this
auction complement each other extremely well and will cause an
excitement in the notaphily world.

Both pieces are the SINGLE HIGHEST GRADES in PMG’s
population report.
1918% 5 WT&FEQI#%JWE‘. lp[ﬂjr F‘K IR, - ’?'Effpl CHIE
R AT FL—":’FﬁE FLeE ¥
WP, TPl
Ak R ;%J*% E, IE
e AL EFEEJM”P 'r'% '
E Rkl b e Ha @ Ei
o g[bﬁ%ﬁm#f’i
PRI EPMGH T 1 Q@J ﬁ
$5,000 and up
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32454

CHINA—FOREIGN BANKS. International Banking Corporation.
100 Taels, 1918. P-S428s. Specimen. PMG About Uncirculated

55. Shanghai, serial number 000000. Black and multicolour, eagle
perched upon a pedestal between two globes at centre. Luxuriant
black inks on crisp original paper marred by the very light handling
marks.

A magnificent high denomination note from this famous bank in

specimen form and one of a small number of eleven notes graded by

PMG.

19185 3 Y Hgféﬁﬁ&ﬁtﬂw lflﬁxjj BEL REre,

“*.}E'F 000000, FEERE > = ﬁ%ﬁ“ B LU o R B
e RURAD e AR, PR

,ulji'-,f é; SO i‘iﬁ%ﬁﬁf - 3

$3,000 and up
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32455

CHINA—FOREIGN BANKS. International Banking Corporation.
10 Dollars, 1918. P-S431. S/M#M10-42b. PMG Very Fine 20.
Printed by ABNC. Tientsin. An International Banking Corporation
10 Dollar note with even circulation. Series A. PMG Comments
“Corner Tears”

19182 Xy (LR, ABNC HIB. SHEfi X
SRR g S0 MG e 3
$400 and up

32457

(t) CHINA—FOREIGN BANKS. Lot of (3). The National
Commercial Savings Bank Limited. 1, 5 & 10 Dollars, 1924.
P-S§452, $453b & S454b. Shanghai. Each note has mismatched serial
numbers as they were official cut and rejoined during circulation.

1924# %@'Nr&iliy,ﬁ SR &R, S IR, HEEY
f. & ”Eﬁlia %E“E' PR P R TR
s Jl”’" 1&[ }%

$1, 000 and up

32456

CHINA—FOREIGN BANKS. Lot of (2). International Banking
Corporation. 10 Dollars, ND (ca. 1905-20). P-Unlisted. Uniface
Obverse and Reverse Specimen Proof. PMG Choice Uncirculated
63 to Superb Gem Uncirculated 67 EPQ. Green and multicolour,
eagle perched upon pedestal between two globes, reverse grey,
similar motif at centre.

The correct colours for the Harbin branch, which were never issued.
All proofs or specimens relating to this branch are all extremely rare!

1905-20F S T“Lfrﬁim#[al RESR LJ:/ F|' VR, M4

FyEa, VR 'ﬂﬂ[ﬁ SRERFITHTEL f pl* € HIFEIJ
KT @ %53 ."—fﬁJEW“%}r’%cl WA A Pfl
jﬁ?;"m AT E %HF‘EI g l?’ﬁ]t LZEEL

$3,500 and up
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32458

(t) CHINA—FOREIGN BANKS. Netherlands Trading Society. 10 Dollars, 1909. P-S459. PMG Choice Fine 15. Shanghai, serial number
94406. Black, red and yellow, martial God of Wealth at upper centre, arched stone bridge beneath, facing dragons at left and right, reverse red on
green, facing dragons and Chinese text.

A rare note that very seldomly shows up in public auctions and a must have note for the serious collector of ‘Foreign Banks in China”. Only ten
notes in the PMG population at the time of writing. PMG Comments “Repaired”

1909+ Wﬁ['ﬁéf\'wﬂa' R SREDA406, A€ ST EREARIE S R N G HIYT M > SRR 3T
phﬁdﬁgj HIF JET;H%%‘\FIJIJIF ;Eﬁ i FITYy [F IR lﬁ] S RES I
B BUAIEL DU R 2 S R (A1) SRR <. AR+ PMG 117 i
foE PMG I 5]

$1,200 and up

Incredible Netherlands Trading Society 100 Dollar Colour Trial
S AT R R

32459

CHINA—FOREIGN BANKS. Netherlands Trading Society. 100 Dollars, 1922. P-S461cts1. S/M#S51. Front Color Trial Specimen. PMG
About Uncirculated 50. A stunning Netherlands Trading Society Color Trial Specimen bearing a green color in lieu of the previously sold
purple examples that have come to market in the past couple of years. This green color is the first of its kind we've handled. A truly marvelous
high denomination with just some light circulation on an otherwise incredible display of artistry. PMG Comments “Previously Mounted.”
i LSRN, TR BB BARREL O L s )
1o AL PIE MRS R G R, IR L PVGRPP TR

$2,000 and up
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32460

CHINA—FOREIGN BANKS. Lot of (2). Netherlands Trading Society. 100 Dollars, 1922. P-S461. Front and Back Archival Photographs.
A pair of uniface obverse and reverse photographs for the 100 Dollars of 1922 with the serial number 2301. Small piece missing on the upper
border on the obverse as per image and a number of small perforations. Scarce.
5J[§SH # AR EEALE AR, @R, I*E'Ffff&'ﬁi’iﬁﬁkﬁ o 1922 F -~ HIE 1F5FFE" 2301, TP AEE - PRkl o fL

o Fi,

$200 and up
Rare Russo Asiatic Bank 5 Dollars
A Qe Aﬁqﬂ 5L [ 'Tﬁ[@'[
32461

CHINA—FOREIGN BANKS. Russo-Asiatic Bank. 50 Dollars, ND (1910). P-S465. S/M#05. PMG About Uncirculated 50 EPQ.
(S/M#05). Overprint on China P-S552. Harbin over Tientsin. This radiant BWC design is one which is hardly offered to satisfy collector
demand. The note displays well with fantastic color and sharp detail of the highly ornate design. Opposing dragons within the under-
printing at left and right are noticed guarding the central design. Large “50” counters are seen at far left and right and detailed geometric
lathe work creates several multicolored guilloches making up the bordering features. An appealing reverse design is noticed with a
detailed vignette of the bank building at center with facing dragons at left and right, and black guilloches at far left and right. The Pearl
of Wisdom is noticed at top center, with dark blue “X” overprints seen at the left and right ends.
1910+ = PR FSEELs Cg [T, "SIMHOS" ’JD = okl P-S552 b, [ dYE 'J['*—F'\:\ﬁj ERp Fl T fi'lﬁlﬁ'%&ﬁz?ﬁ ?’% N
J%‘F’:l‘ e }%#‘ FIJ ‘ﬁ“ “EEQJ/EH{%F EYsa JF e 7@4%@ % Eﬂ%ﬁ%p#ﬁ&ﬁ"fi n IEJ’—JE [— a:j‘_f B %_‘?H[F ;é?{
i Bl "TUJ\F'J }4\ ' 51 ':i %”44 Rl 7*E[ ’ H'Friﬁiﬁi% ’J‘*‘FI[’”IEIJ i %
R IE"J [ l?{ﬁw ”ff’ﬁ‘ﬁ%'*ﬁﬁ E'?Hl S uEH e l"X”u.ﬂf
$5,000 and up
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Harbin 100 Dollars in Top Pop
HI ) Pﬁ_&k VB (I [EY

32462

CHINA—FOREIGN BANKS. Russo-Asiatic Bank. 100 Dollars, ND (1910). P-S466. S/M#05. PMG Gem Uncirculated 65 EPQ.
Harbin over Tientsin, serial number A4782. Printed by BWC. Overprint on China P-S553. The face shows with two dragons opposing
one another with both chasing the pearl of wisdom. Additional dragon at center in black inks seen behind blue overprinted “ONE
HUNDRED, DOLLARS.” Large left and right “100,” counters in black inks and ornate bordering designs in a multitude of colour. Back
seen with sharply detailed vignette of a bank building at center and flanked by facing dragons with pearl of wisdom at top center. Seen in
very appealing Gem state of preservation.

A fabulous TOP POP note tied with only one other and almost impossible to surpass in this grade!

1910 # IL&AFJ LT R 'F'E” p”,&‘;*i upf,ﬁ“«ﬁ.ﬂ @FA4782 BWCHIH. "J[In,rﬂ]l[é&'PSSSS F, @lﬂjéplﬁflfﬁ—‘?l
SO e[RRIV J;E 1E| i "J[*“%LIF [E*" S m@u“‘?"% i gl trﬁ@'%wmuumfrﬁ}%
[

ato FFIFIRIELS AR ~aaéplamfp|» TR - Tseﬁlﬁl“’ §b. PMGFm R @ISR i) 1~ B
$7,500 and up
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32463

CHINA—FOREIGN BANKS. Russo-Asiatic Bank. 3 Rubles, 1917. P-S475s. Specimen. PMG Gem Uncirculated 66 EPQ. Harbin, serial
number 000000. Black, grey-blue and purple-brown, text in central panel.

A scarce and exciting TOP POP gem note! PMG Comments “Selvage Included”
1917# fﬂiﬁqﬁ%{’;3%ﬁ“o R Pﬁi’fﬁfi ’ ir-}’?ﬂ‘?OOOOOOO Flen, e f gtk ﬂ/ﬂ"?‘”[lo E‘:ﬁgjﬁgjﬁ? ’ ».AJ = PMG['?FJ%E"“‘\FEA

$1,000 and up

32464
CHINA—FOREIGN BANKS. Russo-Asiatic Bank. 3 Rubles, 1917. P-S475p1. Front Proof. PMG Gem Uncirculated 66 EPQ. Harbin.
Obverse proof mounted on large size card. Black, grey-blue and purple-brown, text in central panel. Rare in this format and grade.

9174 (SSPBSE 3k f. TP R, TP RS, B R AR R 4 A Y
b,

$500 and up
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Astonishing 1 Gold Fen Color Trial
u[F[\Jﬁk }E:{r@ E’

/x\

32465

CHINA—FOREIGN BANKS. Russo-Asiatic Bank. 1 Gold Fen, ND (1913-17). P-S479cts1. S/M#05-50. Front Color Trial
Specimen. PMG Choice Uncirculated 64. Kuld’sha, Chuguchak & Kashgar. Printed by BWC. This is one of the hardest Russo-Asiatic
issues to find in any form, or state of preservation. This example is by far the nicest we have handled that showcases the design of this
dragon note. We aren’t aware of any other examples outside of the very ragged issued examples that haven’t surfaced in over a decade.
No other examples known and believed the be unique.

For the BanKk’s background history please refer to the description for the 1 Tael colour trial (Pick S549cts1).
1913175 BEEFINELT £ 803, TR EREERRE, R, ffib‘f‘?bllé% fto BWCFFrHJjJUo PR 5 H 2 pUEASHILY — o

tﬁ#‘ }{Jﬁj\:{‘d irh‘l‘ o ”‘ldgmiIB IFT«—‘I I I:[[ ﬁ[ﬁ [/4 -{ﬁlg[ Jﬂ‘m %|7 s 3:9 I'F ’?‘103 :}FE Eirﬁ'ﬁ%ﬁo \E.lﬁj
‘fk"”‘ff e ﬁﬁﬁwﬁ% BEE m‘;igfaalck S49cis fil- AT " & IRERETER . TR
$7,000 and up

The DL World Collection.
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32466

CHINA—FOREIGN BANKS. Russo-Chinese Bank. 1 Tael, 1907. P-S531cts2. S/M#05-20. Back Color Trial Specimen. PMG Choice
Uncirculated 64. Peking. Olive green and red, single dragon and fireball at centre, Chinese text within ornate borders.

This is an incredibly rare back design, and the first we've handled, or seen. This Chingping Tsuyin Tael shows with a vertical reverse though the
adopted front design is horizontal. Beautiful watermelon colours adorn this side of the color trial. PMG reports 1 uniface obverse and 1 uniface
reverse (this note) and no double sided printed piece which means only one pairing possible for the colour trial. A significant opportunity to
acquire the such as rare piece.

A = F A ﬁn e ﬁiﬁEi E_LE\LE, F. IRV, fn‘*’j 2, dqeﬁ'aﬂ IHPE/‘“EI ) HH\F e T e rﬂi’\ﬁﬁﬂ

ﬁf[[ @A‘“FIJ’;PI%:‘[“ SRS S gl A ’E‘EHQJ_ I%ﬁt IE’C’ SRR = E[%ﬁ R
S PMGF“&H Fl- 9= lg‘fp ESS &«ﬁ B I(Yt it - T E S IHJ [IF Jﬁ”ﬁg aaPﬁF% l BRI B S RUSIBIEE
FIUE%’(S S %"

$2,000 and up

The DL World Collection.

32467

CHINA—FOREIGN BANKS. Russo-Chinese Bank. 50 Mexican Dollars, ND (1909). P-S544pe. S/M#05-43. Uniface Obverse Printer’s
Essay. PMG Uncirculated 62. (S/M#05-43) Primary design impression in black on bond paper. Shanghai branch. Engraved signatures at
left and center. Archival stamp at lower left with annotation at right. A design missing from even the most comprehensive collections. PMG
Comments “Ink Stamp & Annotations”

1909ﬁ: wz%' IS MR i@ﬁfﬁ%l "SIMHOS-43" = BIREFHIVE O H] A At b G5 S AR e PRI
flo = ETEMREIE F[[EJ AR =l = pfll%%ﬁ“ﬂawlﬂ# i, P TF "f@LHJ*LH =2
$1 000andup

W@u

Page 226 Stack’s Bowers and Ponterio



Session C  Saturday, April 20, 2024 10:00 AM HKT | Friday, April 19, 2024 7:00 PM PT

Shockingly Rare 1 Tael Russo-Chinese Color Trial
2 s R

32468

CHINA—FOREIGN BANKS. Russo-Chinese Bank. 1 Hong Ping Hua Pao Tael, ND (1907). P-§549cts1. S/M #05-30. Front Color Trial
Specimen. PMG Choice Uncirculated 64. Tientsin. Printed by BWC. This is an extremely elusive design and one we have never handled. This
color trial also differs from the exceptionally rare adopted design that is predominantly red which contrasts with this beautiful green and brown
design. This uncirculated example will surely entice collectors as we've previously only offered the reserve of this note. Dragon at center, with a
perforation SPECIMEN in the signature panel. A significant opportunity. Only one other uniface obverse and reverse pair known outside of this
present note.

Part of a superb group of Russo Chinese colour specimens and other materials in this auction.

The Russo Chinese Bank was formed in 1895 by the French and Russians to help facilitate loans taken by the Qing Government to pay for the
indemnities required by the Treaty of Shimonoseki. Its first branch opened in St. Petersburg in January 1896 followed quickly by the Shanghai
office in February. The Bank got to a quick start in their business by handling money from both the Chinese and Russian Governments to
construct the China East Railway. By 1902 the Bank became the second largest in China and even opened a branch in San Francisco in 1904.
There were 47 office branches in 1907.

The Bank merged with Banque du Nord in 1910 to form the Russo Asiatic Bank.

K= 1 2 2 SR BRI  T W T, TG, . BWCTEIN. SR 2y

= LSRRI IR L BRI S R e Tt 4[51

flvs o iR fﬁ fuIfs) }E%Ji#i& [se[w«;:ﬁ » SUAIEE L ST Ir IEQFIﬁE' [ H f&w VAl B A
PoE|, 18957 1 (b o % PR o BT SR TR BV 1)L <<*F =) ﬂﬁ%l‘éf IR ¢1896?F1F ﬁ”}'r@
RS R R riZFJFJF, REA L&{n[E&'LJﬁL"WI'TﬁH'[Ei&‘ﬁ\rw%%"& HEALS O e, 8= T 19025F 179 £
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F
$6,000 and up
The DL World Collection.
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32469

(t) CHINA—FOREIGN BANKS. Russo-Chinese Bank. 5 Hong Ping Hua Pao Taels, ND (1907). P-S550cts1. Uniface Obverse Colour Trial.
PMG Choice Uncirculated 64. Without serial numbers. Black on predominantly orange and multicolour, dragons flanking central vignette of a
dragon at centre, denomination at each corner, ‘Tientsin’ at lower left and right, ‘SPECIMEN’ in small perforations.

It would not be an exaggeration to call this note a discovery note based on this SOLE EXAMPLE in the PMG population report. Russo-Chinese
Bank banknotes, famous for their rarity, intricate engraving of their dragons and underprint and exquisite plethora of colours, are extremely well
regarded by world wide collectors. We believe this note will not be an exception and anticipate spirited bidding by serious collectors.

A superb pairing with the uniface reverse colour trial in the next lot consigned by a different vendor. What a coincidental opportunity to acquire
BOTH pieces for your collection!

wmﬁwﬁﬁﬁ@%iﬁwﬁﬁ Wﬁbﬁorw “URE 4@ = FHEME 2 wﬂ?iF @ fl—

- i*" EJEL" ]:LIIEI jJ‘/\DL[EJO AK—‘LJ J-l,gz[? l:’\ Jﬁ%"fﬁ PMGIJ ;[TE‘ [%HIIE[['—“ -5[“2 ;ﬂ [/t hg:%f;l \ b% ‘32[’ jk

SR LAY el eI ¢ K W o AR . R R (MR - WO B
$3,000 and up

32470

CHINA—FOREIGN BANKS. Russo-Chinese Bank. 5 Hong Ping Hua Pao Taels, ND (1907). P-S550cts2. S/M#05-31. Back Color Trial

Specimen. PMG About Uncirculated 55 Net. Repaired & Corner Reconstructed. A wonderful color trial specimen for the reverse side of

the 5 Taels which pairs up nicely with the uniface obverse colour trial in the previous lot consigned by a different vendor. What a coincidental

opportunity to acquire BOTH pieces for your collection! PMG Comments “Repaired & Corner Reconstructed”

19075 “HHE AL S 5 (SR, PR DY PR RE > = R, PMGﬁFJﬁ EISH. R
$700 and up
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Another Amazing Hong Ping Hua Pao Colour Trial
%ﬁ;’gﬁ'[fj v (AR [F%[

32471

CHINA—FOREIGN BANKS. Russo-Chinese Bank. 50 Hong Ping Hua Pao Taels, ND (1907). P-S552cts1. S/M#05-33. Front Color
Trial Specimen. PMG Choice Uncirculated 64. Tientsin. Printed by BWC. This very rare light color variation of an always sought
after and popular 50 Tael design. Large “50” counters are seen at far left and right with detailed geometric lathe work creates several
multicolored guilloches making up the bordering features. An appealing back design is noticed with a detailed vignette of a bank
building at center with facing dragons at left and right, and black guilloches at far left and right. Excellent use of colors by the printer on
the back, and this Gem truly showcases the vibrant colors and intricate lathe work. Pearl of wisdom at top center. This color variant is
the first we have seen with a predominantly brown, yellow and blue color instead of the known specimens that are mostly red and blue.
The only colour trial note in PMG’s report without a uniface reverse nor any double sided printed piece A phenomenal rarity!
1907 S H= P TEELS S5 5* WA CEREIBRRE . SHE BWCFFFHJ #“ PLARTR Vs > [ ?ﬂn%ﬁ
il ASOEUE T Py /[F}rma R » pf@i REWE, O @ Jﬁim—‘\@ [qg,\l . F'? ]EJF
Ej - R RO S i -}o ’Z’%Ef IR e - i FL:’“I%F*F'F i”E{T&ﬁFﬁ\ [ IH\E g, Tl o
SIS s S el s T S PMGERE R S T BRI
il %5 it & g
$7,000 and up
The DL World Collection.
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32472

CHINA—FOREIGN BANKS. Lot of (4). Rising Sun Shop. 1, 3,

5, & 10 Rubles, ND (1920). P-Unlisted. PMG Very Good 10 to
About Uncirculated 50. Harbin, serial numbers 2256, 150, 670 and
1409 respectively. A fantastic quartet of emergency exchange notes
which are all scarce to rare. Please note different types of reverse are
observed on the notes, as indicated by the PMG labels.

PMG Comments “Previously Mounted” on 1 Ruble, “Tape Repairs”
on the 3 Rubles and “Tape” on the 5 Rubles.

1920 1 IR > 20 & ] PER. %NEI’f}E’FJJHU

£12256. 150, 670. 1409 /LLgl AR JEﬁ JEL LPIEJ
547\'7\4 s L—Z[[I PMG ;FE}?;;F% PMG[]F E{;H 1 i ‘lrzﬁ—gl I'
S E IS+ S A R

$2,000 and up

From the John E Sandrock Collection.

32473

CHINA—FOREIGN BANKS. Lot of (3). Commercial House
Matsuura. 1, 3, & 5 Rubles, ND (1919). P-Unlisted. PMG Very
Fine 20 & Very Fine 25.. Harbin, serial numbers A000217, B000294
and V000014. Brown, green and blue respectively. A superb trio

of rare private issue scrip which was for use during the Japanese
occupation of Siberia. Theses notes are seen with Cyrillic text and
also a signature seal at lower right. Pleasing inks at the borders with
black central details. Back with ornate guilloche border with Chinese
and English counters at corners.

19195 A O 20 k). = 9% PﬁEQIH‘
A000217. B000294 A1 V000014, 7& 135"~EI ~= NM%

EE L-E@'j ’ ’“’ﬂ'¢l ITIIE'*H HIPRE IEI iy fﬁk
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$2,000 and up

From the John E Sandrock Collection.

Page 230

Stack’s Bowers and Ponterio



Session C  Saturday, April 20, 2024 10:00 AM HKT | Friday, April 19, 2024 7:00 PM PT

32474

CHINA—FOREIGN BANKS. Lot of (3). Heng Tao Ho Tzu. 1, 3, &
5 Rubles, ND (1919). P-Unlisted. S/M#H36-10, H36-11, & H36-12.
PMG Choice Uncirculated 63 to Choice Uncirculated 64. Kirin
Province. Used in conjunction with the Chinese Eastern Railways

in Kirin Province. Bold inks and clear hand signed signatures are
observed on all three notes. A trio of uncirculated notes that are likely
to be among the best preserved examples extant.

1919#§1 ‘ZF4 F?HJFTFI ’;§\ L"j&r Jo =T jﬁdflo

B B2 A (Y. = B 1 ﬁ”%?%* ﬂﬁ%
OF e r+&@~ﬁﬁ@ﬂjvw
$1,000 and up

From the John E Sandrock Collection.

32475

CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 1 Yuan,
1922. P-§580. PMG Gem Uncirculated 65 EPQ. Yungchi-Changli
over Peking, serial n umber A0133546. Green, arched stone bridge
over lake. This note has the appearance of being just printed with
white paper and hypnotizing deep green colours.
S — o %E{F? By 7]\ [f-J JD:JJA/\/I: |
A0133546, #ke o ﬁi HE DY T [)r% [Ef=TE lﬁwa?ﬁ\c Bl lgl
HIS.

$400 and up

From the John E Sandrock Collection.

32476

CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 5 Yiian,
1922. P-S592b. S/M#H192-5a. PMG Gem Uncirculated 66
EPQ. Tientsin, serial number M0120271. Chinese character “Tian’
overprinted. A lovely note well deserving of its gem status.
M - =R PEEEE, §9F}%M0120271 o EET
=", Fﬁ#[ﬁ'iﬁ’l [ THRATE)

$300 and up

32477

(t) CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 5
Yuan, 1922. P-§592b. PMG Gem Uncirculated 65 EPQ. Tientsin,
serial number 00144677. Yellow-brown with multicolour guilloche,
arched bridge and pagoda at centre, addition red Chinese character
overprint.

A fresh note with rich colours.

N - R ’frw*LFI'T L H RRRO0144677, ik s %

O It i Rt S I ey
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$300 and up
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32478

CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 20 Cents,
1925. P-S596r. Remainder. PMG Gem Uncirculated 65 EPQ.
Tientsin, without serial numbers. Red, paifang and stupa at left. A
highly attractive gem note. One of only two notes graded by PMG,
the other one also a 65-EPQ.

R PR AT, PR, S
e E{‘ﬁli’@ﬂlla‘j{-‘ﬂ ’E,%E’z}[{rjf , ;E[]E' FU;’:EJ []s
9= bl- 9= G "05EPQ.,

$400 and up

From the John E Sandrock Collection.

b
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32479

(t) CHINA—FOREIGN BANKS. Yokohama Specie Bank Limited.
1 Dollar, 1902. P-S686a. PMG Very Fine 25. Newchwang, serial
number (2) 477598. Purple-brown borders, black Chinese text,
reverse black on yellow, facing dragons chasing fireball upper centre.
A decent Qing era note in respectable condition, being mid grade for

type.

1902 HH - ST IV, o S () 477598, Sk
e el TR R, STl

fib E - '54-\ F 3y el
'[{F:Eg*ﬂp IRETITARRESD > L
$700 and up

Peking 100 Dollars. Rare.
E b

32480

(t) CHINA—FOREIGN BANKS. Yokohama Specie Bank. 100
Dollars, 1927. P-S704s. Specimen. Good Extremely Fine. Peking,
serial number BF000000. Purple on yellow, Bank building at right,
reverse black Chinese text within orange frame. The specimen
overprints on both sides largely faded and hence why PMG did not
grade this note. A great rarity in the series and only one example
graded by PMG to date. Sold as seen, no returns, viewing highly
recommended.

1918#1‘?1 H-E T EI[E” ;[rig[ ,{ iy, ‘T*EE}E'FBFOOOOOO
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$7,500 and up

Page 232

Stack’s Bowers and Ponterio



Session C  Saturday, April 20, 2024 10:00 AM HKT | Friday, April 19, 2024 7:00 PM PT

32481

(t) CHINA—FOREIGN BANKS. Yokohama Specie Bank,
Limited. 1 Dollar, 1902. P-S718. S/M#H31-32d. PMG Very Fine
25. Tientsin, serial number D33237. Black Chinese text on red-

brown, dragons on reverse. A rare and early Qing era note in original
condition. One of two notes in TOP GRADE!

1902 Va1 S S [eY Z\@GF'EE‘FDBZW Eleprd
AT b o FE R LR,
i PR~ |

$300andup

32483

32482

CHINA—FOREIGN BANKS. British-American Tobacco
Company Limited. 1 Dollar, 1920. P-Unlisted. Specimen. PMG
Choice Uncirculated 64 EPQ. Serial number 00000. Vertical format,
brown, tobacco leaves at centre, upper border selvedge. A choice
note in rich brown colour.

S| ST I, B 00000, s
%w%w%*ﬁﬂfl" AR R RT A

$400 and up

CHINA—FOREIGN BANKS. Nanyang Brothers Tobacco Company Limited. 50 Cents, 1926. P-Unlisted. Specimen. PMG Gem
Uncirculated 66 EPQ. Serial number 000000. Black, green and orange, river and pagoda at centre, reverse dark green, tobacco plant at lower

centre. A fresh, original gem note.

S f.ﬁFEHy}BiE)J E[ﬁ&p; SIS e

E TENL (T
$400 and up
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CHINA—PROVINCIAL BANKS

32484

CHINA—PROVINCIAL BANKS. Anhwei Yu Huan Bank. 1000
Cash, ND (1909). P-S823. S/M#A6-10. PMG Very Fine 20. Wuhu.
Serial number 264. Vertical format, blue on deep yellow-orange,
ornate dragons at left and right, Zhu Wu’ stamped in red, reverse
green, a large and three smaller red handstamps.

A beautifully designed and popular Qing era note in original
condition that is a little above average grade.
St BRI B ¢ D6,
;f SRR €1 % BT =
%ﬁa

2, PERkE, - ** A flﬁ»%[o "%E‘J@’(’ﬁ[ﬁfﬁﬁ
FREPEL. P i
$1,000 and up

32485

CHINA—PROVINCIAL BANKS. Tsihar Hsing Yeh Bank. 20
Coppers, 1926. P-S848a. S/M#C1-41a. PMG Very Fine 20. Peking.
Printed by BEPP. Rare Pao Lien signature.

S oo Ixﬁ’*ﬁ;\’ﬁimﬂ}%‘w =i & EI?J‘LJ?Z[) El
HIfl b 5LpPao-Lien & f).
$400 and up

32486

(t) CHINA—PROVINCIAL BANKS. Charhar Commercial Bank.
10 Yuan, 1933. P-S856Da. S/M#C3-3a. PMG Uncirculated 62.
Peking-Tiensin-Kalgan. Serial number E0021770. A scarcer variety.
PMG Comments “Stains Lightened”

ST A D EFE I@gﬁgi%&,ﬁf[ﬂ = ﬁlﬂ” SGRFL, 'Fjg#
EQ021770, A5=F4ie > PMGARP"E % [~

$400 and up
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(t) CHINA—PROVINCIAL BANKS. Kirin Yung Heng Provincial Bank. 1 Tiao, 1928. P-S1071. S/M#C76-140. PMG Choice Very Fine 35.
Serial number 019859. A well designed Qing era dragon note overprinted and used during the Republic of China era. PMG Comments “Stains”

S R R ). SIE019859. BRHH OIS  NERRTIR 0] PMGHFE"E

$400 and up

Visit www.StacksBowers.com for a full listing
of our auction and show schedule.
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Rare Chekiang Colour Trial
R PR By LS R )

32488

CHINA—PROVINCIAL BANKS. Lot of (2). Chekiang Bank Ltd.. 1 Dollar, 1913. P-Unlisted. S/M#26. Front & Back Color Trial Specimens.
PMG Choice Uncirculated 64. Grey-blue on multicolour, purple-brown on multicolour lakeside pavilion at left, garden gazebo at right.

A rare offering of Colour Trial Specimens for the Chekiang Bank representing an unlisted 1913 1 Dollar design. It's been over a decade since
anything similar to this lot has surfaced by a major house, and the last time we offered anything like it was in 2013 when we sold a damaged
uniface obverse 5 Dollars in a brown colour. These examples are completely uncirculated, and very presentable for anyone hoping to find an

excellent representation of an elusive design.
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$4,000 and up
The DL World Collection.
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Top Pop Kiangse Government Bank 1 Dollar in PMG 40
PMG 407 Fi 55 I Py el of el [

32489

CHINA—PROVINCIAL BANKS. Kiangse Government Bank. 1 Dollar, 1907. P-S1083. PMG Extremely Fine 40. Low serial number
696. Black on blue, ornate borders, Bank title and denomination in bilingual text.
A note that occasionally turns up but very nearly always in good fine to low very fine. This note is an original charming specimen
with firm paper and nice colours. In fact PMG 40 is the highest grade in the PMG population report. Qing era notes have always been
popular and of course more so if they are in high grades or top pop.
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$1,500 and up

32490
CHINA—PROVINCIAL BANKS. Bank of Kiangsi. 5 Dollars, 1916. P-S1101. PMG About Uncirculated 55. Serial number 256057. Green
and black on orange, vignettes of Chinese style houses at left and right, four bats circling central vignette, reverse red and blue, coastal scene.
ST FT FT[%\L;; SRS ey, ?@%2560570 4% ﬂ&;lgE[%L ) A AF IH 1=t @;ﬁﬁw > F\)m&drg,;:‘tﬁ I s A"E lf%’:’ﬁ:‘ , ?Jﬁri[ﬁ FJ
$300 and up
From the John E Sandrock Collection.
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32491

(t) CHINA—PROVINCIAL BANKS. Bank of Kiangsi. 10 Dollars,
1916. P-S1102. PMG About Uncirculated 55. Serial number 229337.
Black on orange and light green, city gate at left, Chinese style house
at right, reverse grey-blue on yellow, costal town scene. A fairly high
grade note, scarce thus.
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$300 and up

32493

CHINA—PROVINCIAL BANKS. Yu Ning Imperial Bank. 1
Ch’uan, 1903. P-S1161. PMG Choice Fine 15. Serial number 1081.
Vertical format, blue, green and red, eight auspicious items within
ornate dragon borders, text stating Zhu Shu Yi Dong Guan Da Jie at
left. A fairly decent and problem free example of this Qing era note.
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